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CHASE MANHATTAN MORTGAGE CORPORATION
150C NORTH 19TH STREET
MONROE, La 71201

ATTENTION: FINAL CERTIFICATION DEPT.- 3 SOUTH
Prepared By: PAM JOYCE

[Epave Abave Thia Line For Revording Data]

MORTGAGE 1617083006

DEFINITIONS

Words used in muliiple sections of this ducnment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules (egading the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means Lhis docurnent, which iz-dpted June 9, 2003
together with all Riders to this document.

(B) "Borrower" is

RICHARD J HALILER,

HERMES HALLER, HUSBAND & WIFE

Borrower is the mortgagor under this Security Instmment,
(C) "Lender" is CHASE MANHATTAN MORTGAGE CORPORATION

Lender is 2 CORPORATION
organized and existing under the laws of the State of New Jersey
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Lender's address s 343 THORNALL ST

EDISON NJ 08837
Lender is the mortgages under this Security Instrument.
{D) "Note" means the promissory note slgned by Borrower and dated ~ June 9, 2003
The Note states that Borrower owes Lender
Ninety-Six Thougand, and 00/100 Dollars
(US. 5 96,000.00 }plus interest. Borrower has promised to pay this debt in regular Periodic
Paymems and to pay the debi in full oot later than  July 1, 2033 .
(B} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lran’ means the debr evidenced by the Note, plus interest, any prepayment charges and lale charges
due under 1= Note, and all sums due under this Security Instrumens, plus interest,
(G) "Riderr” nwang all Riders to this Security instrumnent that are executed by Borrower. The following
Riders are ta ‘oe'exzcuted by Borrower [check box as applicable]:

] Adjustable Raic Wider (3] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
VA Rider [ | Biweekly Payment Rider L] Orther(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statntes, regulations,
ordinances and admipistrative miles aud orders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, 5077 Agsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or e Property by a condominium associalion, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transtes of funds, other than a (ransaction originated by
check, draft, or similar paper instrument, which s imtlated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, insint, or authorize a financial institwion o debit
or credit an account. Such term includes, but is not livited 17, Hoint-of-sale transfers, automated teller
machine transacuions, wansfers initiated by telephome, wire ‘zansfers, and awtomated clearinghouse
transfers.

{K) "Escrow Items" means those items thar are described in Section 3.

(L) "Miscallaneous Proceeds" means any compensation, settlement, awari o] damages, or proceeds paid
by any third party (other than insurance procesds paid under the coverages duserioed in Section 3) for: (i)
damage o, or destruction of, the Property; (il) condemmation or other taking of 3l or any parl of the
Property; (iii) convéyance in lien of condemmation; ov (iv) misrepresentations of, '\ unxissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of ‘o default on,
the Loan.

(\) "Periodic Payment” means Lhe regularly scheduled amount due for () principal and interest ander the
Note, plus (i) any amounts under Section 3 of this Seenrity Instrument.

(O) "RESPA" mesns the Real Hstate Setilement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Part 3500), a5 they might be amended from time to
time, or any addiional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumeni, "RESPA" refers to all requirsments and restrictions that are impased in regard
10 & “federally related mortgage loan™ even if the Loan does not qualify as a “federally related mortgage

loan” under RESPA.
lniﬁll::j ):]z E
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(P) "Successor in Interest of Borrower" means any party that has taken title lo the Property, whether or
not thar party has assumed Borrower’s oblipations wnder the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) (he performance of Bommower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
t¢ Lender and Lender's successors and assipns, the following described property located in the

COUNTY [Type of Recording Jurisdiction}
of coOR [Name of Recarding Jurisdiction]:

SEE ATTACHEY. ADDENDUM FOR LEGAL RESCRIFTION.

PIN: 07-~22-402-545-1328

Parcel ID Number: o7-22-402-045-1328 which currently has the address of
49 LAMEERT DR UNIT D2 [Strexl]
SCHAUMBURG Ziy], llineis 60193 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvemsmis mow or hereafter etecwd on the property, and all
easemments, appurtemances, and fixtures now or hereafter a part of the progerr;. All replacements and
additions shall also be covered by this Security Instrument. All of the forego ng‘is referred to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate herelyy Zonveyed and has
the right to mortgage, grant and convey the Property and thar the Property is unencin:her.d  except for
encumbrances of record. Borrower warrants and will defend generally the title ro the Proporty sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vidiym
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eccrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments due under the Note and this Securiry In?umem shall be made in U.5.

. 3
Irurisls:
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currency. However, if any check or other insuument recetved by Lender as payment under the Note or this
Security Instrument is remraed to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Securiry Instrument be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; () certified check, bank check, tressurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or enrity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may remum any paymment or partial payment if the payment or partial payments are insuffeient 1o
bring the Loan curent. Lender may accept any payment or partial payment insufficient 1o bring the Loan
purrent - without waiver of any righls hereunder or prejudics to its rights to refuse such payment or partial
payments m the fumre, bur Lender is not gbligared to apply such payments al the time such payments are
accepted.” If eoch Periodic Psyment is applied as of irs scheduled due date, then Leader need not pay
interest on unsrylied funds. Lender may hold such umapplied funds ustil Bortower makes payment to bring
the Loan curiext. ' Borrower does not do 5o within a regsonable perlod of time, Lender shall either apply
such funds or retosn x2m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: tiue Note immediately prior to forsclosure. No offset or claim which Borrower
might have now or in otz Ttare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instn meat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leodir shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due vzdz: the Note: (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Paymen: 3 Zae order in which it became dne. Any remaining ameovmts
shall be applied first 1o late charges, second t¢ any other amoumts due under thiy Security Instrument, and
then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower fri 3 delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payzeri may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanZing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if ‘s7il o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymers 5 applied to the full payment of one or
more Periodic Paymeants, such excess may be applied to any late charscs Cue. Volumtary prepayments shall
be applied first to any prepayment charges and then as described in the Notr.

Any application of payments, inqurance procesds, or Miscellmeots Irooeeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ai t%e Piriodic Payments.

3. Funds for Fscrow Items. Borrower shall pay o Lender on the day rencdic Payments are due
under the Note, wntil the Note is paid in full, a sum (e "Funds") to provide for payzent of amounrs due
for: (a) taxes and assessments and other items which can attain priority over this Securizy Instrument a5 2
lien or encumbrance an the Property; (h) lersehold payments or pround rents on the Propencv,. if any; ()
premiems for apy and all insurance required by Lender under Section J; and {d) Mort ap_ fasurance
premivms, if any, or any swms paysble by Borrower to Lender in lien of the payment ci ldinrigage
Insurance premniums in accordance with the provisions of Section 10. These items are called-"Yscrow
Ttems.” At origination or al any time during the term of the Loan, Lepder mey require that Concmnity
Association Dues, Fees, and Assessments, if' any, he escrowed by Borrower, and such dues, fees and
asgessTnents shall be an Escrow Itern, Bommower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligaion to pay the Funds for any or all Eserow lems. Lender may waive Bormower’s
pbligation to pay to Lender Funds for any or all Escrow Itims et any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direcrly, when and where paysble, the amounrs

inhlale!
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due for any Escrow lrems for which payment of Punds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a9 Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, 2 the phrase “covenant and agreement"
is used in Section 9. If Borrower is obligated 10 pay Escrow lrems directly, pursuant to a weiver, and
Borrower fails to pay the amonnt due for an Escrow Item, Lender may exercise its rights under Section 9

_and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a motice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such ampunts, that are then required under this Section 3.

1.“uonr may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Punds 2 the time specified under RESPA, and (b) not to extesd the maximum amount a lender can
require undér RESPA. Lender hall estimate the amouut of Funds due on the basis of current data and
reasonable escizaates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli-be beld in an institution whose deposits are insured by a federal ageacy,
instrumentality, or ¢nlcy \including Lender, if Lender is an instivution whose deposits are so insured) or in
any Federal Home Loas ank. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA, Leide: s4all not charge Borrower for holding and applying the Fands, anmually
analyzing the escrow account, ¢ verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenler to make such e charge. Unless an agreement is made in writing
or Applicable Law requires interest ic %< paid on the Funds, Lender shall not be required to pay Borrower
any interest o earnings on the Funds. Seccower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escxdw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KForA. If there is a shorage of Funds held in escrow,
as defined under RESPA., Lender shall notify Botrowe: 7s taquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in worirdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fands held in eccrav, as defined under RESPA, Leander shall
notify Borrower as required by RESPA, and Borrower shall pay tu Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 Zson'hly payments.

Upon payment in full of all sums seeured by this Security Instiomers, Lender shall promply refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chruges, fines, and impogitions
arrributable to the Property which can amain priority over this Secyrity Instruin mt, leaschold payments or
ground rents on the Propesty, if any, and Comnunity Association Dues, Fees, and  Assessments, if any. To
the extent that these items are Escrow Items, Bormower shall pay them in the manner pro~ided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security. Iporzment unless
Borrower: {a) agrees in writing to the payment of the obligarion secured by the lien in a mear: seceptable
to Lender, but only 50 long as Borrower is performing such agreement; (b) contests the lien i good faith
by, or delends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion urtate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security lastrument, If Lender determines that any part of the Property is subject 10 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a potice identifying the
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lien. Within 10 days of the dats on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions sei forth ahove in thig Section 4.

Lender may require Borrower to pay a one-time charge for a real estae tax yerification and/or
reporting service used by Lender in connecrion with this Loan.

%, Property Insarance, Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Umited to, earthquakes and floods, for which Lender requires lnsurance.
This insurance shell be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised areasonably. Lender may
requite Borzower t0 pay, in connection with this Loan, either: (a) a one-time charge for flopd zone
determinaticn, certification and rracking services; or (b) a one-time charge for flood zone determination
and certificalir4 $:rvices and subsequent charges each time remappings or simnilar changes occur whith
reasonably migt tisct such determination or certification. Borrower shall also be respongible for the
payment of my fees ironosed by the Federal Emergency Management Agency in connection with the
review of any flood zo:e etermination resulting from an objection by Borrower.

¥ Borrower fails-iy maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiod pad -Borrower's expense. Lender i under no obligaton to purchase any
particular rype or amount of ccverape. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eJuiry in the Property, or the contenis of the Property, against any risk,
hazard or Yiability and might proviae scecter or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the Insuiwrsc coverage so obtained might significantly exceed the cost of
insurance thar Borrower could bave obtaines, Any amounts disbursed by Lender under this Section 5 ghall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursernent ani shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reucrval® of such policies shall be subject to Leader's
right to disapprove such policies, shall include a standad morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall huvs the right to hold the policies and renewal
certificates. If Lender requires, Borcower shall promptly give to//.cader all receipts of paid premiwms and
renewsl notices. If Borrower obtains any form of ipsurance coveragr, nut otherwise required by Lender,
for damage o, or deswuction of, the Property, such policy shall inclwie a standard morigage clase and
shall name Lender as mortgages and/or as an additonal loss payee.

In the evenr of loss, Borrower shall plve promapt notice to the insuranes ceirier and Lender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Boxrowsr otherwise agree
in writing, any Insurance proceeds, whether or not the underlying Insurance was roqiised by Lender, ghall
be applied to restoration or repair of the Property, if the restoration or repair is econorricaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender sha'l hrye the right 1o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property 1. esisure the
work has been completed to Lender's satisfaction, provided that such inspection shall bevadectaken
promptly, Lender may disburse proceeds for the repsirs and restoration io a single payment or i yzries
of progmss payments as the work is completed. Unless an agreement is made in writing or Applicabia Law
requires nlerest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrgwer any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retamed by
Borrower shall not be paid out of the insurance procseds and shatl be the sole obligation of Borrower. 1§
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securiry Instrumeat, whether or not then due, with
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the exoess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
cJaim and related mamers. If Borrower does not respond within 30 days to a notice from Lender thar the
Insurance carrier has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in 4n amount not to exceed the amounts unpaid under the Note or this Securiry Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Bomower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverrg> o the Property. Leader may use the insurance procesds eithér to repair or réstore the Property or
10 pay amyuts unpaid under the Note or this Security Instrument, whether or not then dnue.

6. Ocpancy, Borrower shall occupy, establish, snd use the Property as Borrower’s principal
residence withia €0 days afier the execution of this Security Instrument and shall comtinue 10 occupy the
Property as Borrow<'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agress I writng, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre beyond Borrower's conitrol.

7. Preservation, aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc Tiopery, allow the Property to deteriorate or commil WeSIe on the
Property. Whether or not Borrower i- residing in the Property, Borrower shall maintain the Property in
order to prevem the Property fron detctiorating or decreasing in value due to its condition, Upless it is
determined pursuant 1o Section 5 that ceyair or restoration is not economically feasible, Borrower shall
promptly fepair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecuo: with damage to, or the wking of, the Property, Borrower
shall be resporsible for repairing or restoring the Property only If Lender has released proceeds for such
purposcs. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments 28 the wesk is completed. If the iriswance or condemmation proceeds ate oot sufficient
to Tepair or restore the Property, Borrower is not relievid rf Borrower’s obligation for the completion of
such repair or réstoration.,

Lender or its agent may make reasonable enuies upo. anl inspections of the Property. If it has
reasonable canse, Lender may inspect (he lnterior of the improvizugnts on the Property. Lender shall give
Botrower notice at the time of or prior to such an interlor inspection rpeciiying such reasonable cause.

8. Borrower's Loan Application. Borrowee shall be in defac!t i, during the Loan application
process, Borrower or any persons or entities acting et the direction o¢ Rorrower or with Barrower's
knowledge or consenr gave materially false, misleading, or inaccurate informatica or statements to Lender
{or failed io provide Lender with material information) in conmection with the Loan. Materiat
Tepresentations include, but are not limited to, representations conceming Borrew?t’s ocoupaney of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secm ity uirument. If
(a) Borrower fails 1o perform the covenants snd agresments contained in this Security Instrum-.ar, (b} there
is a legal proceeding thar might significantly affect Lender’s interest in the Property and/or ¢ gvs under
this Security Instrument {such as a proceeding in bankrupley, probate, for condenmation or forreiture, for
enforcement of & lien which may attsin priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has shandoned the Property, then Lender may do and pay for whatever Is
reasonable or appropriate to protect Lender's interest in the Propesty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited Lo: (a) paying any sums secured by a lien
which has priority over this Security Instrumemt; (b) appearing in court: and (c) paying reasonable
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attomneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, incloding
its secured position n a bankrupicy proceeding. Securing the Property includes, bur is not Limired to,
entering the Property to make repairs, change locks, replace or board up doots and windows, drain water
from pipes, elirminate building or other code violations or erous conditions, and have urilities turned
on or off. Although Lender may take aclion under this Section 9, Lender does not have to do so and is not
under any duty ¢r obligation to do 0. It Is agreed that Lender incurs no lishility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P {f “»is Security Instrument is on a leasehold, Borrower thall comply with all the provisions of the
lease 1S Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ap.eus Lo the merger ip writng.

10. Mort zage nsmrance, If Lender required Mortgage Insurence as a condirion of making the Loan,
Borrower sha)t pey the premiums required to maincin the Mortgage Insurance in effect. If, for any reason,
(he Mortgagé Lusraance coverage required by Lender ceases to be available from the morigage insurer that
previously providsd such insurance and Borrower was required to make separetely designated payments
toward the premiums for Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially e rzivalent to (he Mm;faga Insurance previously in effect, &1 a cost substantially
cquivalent to the cost 10 Brasower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected vv/[.ader. If substantially equivalent Mortgage Instrance coverage is nol
available, Borrower shall contidue t=-pay to Lender the amount of the separately designated payments that
were due when the insurance covyage ceased 1o be in effect. Lender will accept, nse and retain these
payments s a pon-refundable loss ceserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any inrerest or s2zg%ugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cove age (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii bicomes avellable, is obtained, and Lender requires
separately designated payments toward the premiuss frr Morigage Insurance. If Lender required Mottgage
Insurance as a condition of making the Loan ad Eorrswer was required 1o make separately designated
payments toward the premiums for Mortgage Insurancs, Dorrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide » mim-rchmndsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance withary written agreement betoreen Borrower amd
Lender providing for such termination or until tecmination is recrized by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest ar the rate provioxd jn the Note.

Mortgage Insurance reimburses Lender (0r any entity that pwichases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower ‘i mot a party to the Mortgage
Tnsureance.

Mortgage insurers evaluste their total risk on &l such insurance in force fom time to time, and may
enter into agresments with other parties thar share or modify their risk, or reduc: losses. These agreements
are on terms and condirions that are satisfactory to the mortgage msurer and the cth party (or parties) to
these agreements. Thess apreements may require the mortgage insurer to make payment. uiing any source
of funds that the morgage insurer may have available (which may include funds obtained ‘rem Mortgage
Insurance premiums},

As a result of these agreements, Lender, ay purchaser of the Note, another insurer, apy reinsuret,
any other entity, or any affiliate of my of the foregoing, may receive (directly or indirectly) aiqounrs that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insmauce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that sn affiliere of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caprive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has mgreed to pny for
Mortgage Ipsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the fime of such cancellation or
termination.

11, Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned 10 and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not iessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellimeous Proceeds
umil Jauder bas hed an opportunity to inspect such P to ensure the work has been completed to
Lender'z-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs 7ud restoration in a single disbursement or in a series of progress payments as the work is
completed. Urdless an agreement is made in writing or Applicable Law requires mrerest to be paid on such
Miscellaneop; Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneons Priocezds. IF the restoration or repair is not economically feesible or Lender's security would
be lessened, the NMijrieitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whelher of not then due. with the excess, if any, pald to Borrower. Such Miscellancons Proceeds shall be
applied m the order prov-ised for in Section 2.

In ithe event of a tot-l iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be epplied to e sums secured by this Security Instrument, whether or nol then due, with
the excess, if any, paid 1o Borrower;

In the event of a partial takir g, destoction, or loss in value of the Property in which the fair marker
value of the Property immediately veZors the partial taking, destruction, or loss in valus is equal to or
greater than the amount of the sums scoied by this Security Tnstroment immedistely before the partial
taking, destruction, or loss in value, uni*ts Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall e reduced by the amount of the Miscellaneous Proceeds
muiltiplied by the following fracon: (a) the to‘al amount of the sums secured immediarely before the
partial taking, destruction, or loss in valus oivided by (b) the fair mnarket value of the Propery
immediately before the partial taking, destruction, or lord in value. Any balance shall bi?aid lo Borrower,

To the event of a partial taking, destyuction, or loss in value of the Property in which the falr market
value of (he Property immediately before the partial takior, Jestruction, ar loss in value is less than the
amount of the sums secured immediately before the partial tskjag, desuuction, or loss in value, upless
Borrower and Lender otherwise agree in writing, the Miscellanrous Proceeds shall be applied to the sums
secured by this Security Instumeant whether or not the sums are then “uc.

If the Property is sbandoned by Borrower, or if, after molice v lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awapl-to settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the not.ct 1 given, Lender is euthorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property of 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowe: vas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminl, ir bagun that, in
Lender's judgment, could result in forfeiture of the Propemy or other material impalrmvat of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a«efanlt and, if
acgeleration has occurred, reingtere as provided in Section 19, by cansing the action or proceading to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other o7 lerial
impeirment of Lender’s interest in the Property or rights under this Security Tnstrument. The proceeds of
any sward or claim for damages that are attributabie 1o the tmpairment of Lender’s interest in the Property
are herebﬁissi and shall be paid o Lender,

All Miscellaneous Proceeds that are mot applied to restoration ov repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sscured by this Security Insrument granted by Lender
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to Borrower or sny Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againdt
any Suvccessor in Interest of Borrower or to refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of aoy demand made by the original
Borrower or &y Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's scceptance of payments from third persons, cutities or
Successors in Tnterest of Barrower or in amounts less than the amount then due, shall not be a waiver of ar
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several, However, any Borrower who
co-signs this Security Instrament but does not execute the Note (a "co-signer™): (a) is co-signing this
Securitv Tnstrument only 10 mortgage, grant and convey the co-sipner’s inlerest in the Property under the
terms of-"uis Security Istrament; () is not personaily obligated 10 pay the sums secured by this Security
Instrumeri; and (c) agrees thar Lender and any other Borrower can agree to extend, modify, forbear ot
make any ;cormmodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s covsent.

Subjest to *ue provisions of Secton 18, may Successor in Interest of Bomower who assumes
Barrower's obligatior. under this Security Instrurnent in writing, and is approved by Lender, shall obtain
all of Borrower's righ*s 7nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligarions 7~ liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ayrecments of this Security Instrument shell bind (except a8 provided in
Seetion 20) and beneflt the sarcesiors and assigns of Lender.

14. Loan Charges, Leader ruay. charge Borrower fees for services performed in comnection with
Borrower's default, for the purpoie of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited 1o, aomeys’ fees, property inspection and valuation fees.
In regard 10 any other fees, the absence uf exyress authority in this Securiry Instrument to charge a specific
fee to Borrower shall pot be construed as 2 yraibition on the charging of such fee. Lender may not charge
fiees that are expressly prohibiled by this Secrlcy Instrument or by Applicable Law.

If the Loan 15 subject to a law which sets ma.inwm loan charges, and that law js finally interpreted so
tha the interest or other loan charges collected o:.m0 b= collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sha(l be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums glready coll-.cted from Borrower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choosc 0 make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Leirewer. I a refund reduces principal, the
reduction will be irested as & partial prepayment without spv-prepayment charge (whether or not &
prepayment charge is provided for under the Note), Borrower's acoiplince of &y such refund made by
direct payment to Borrower will constitute a waiver of any right of ation Porrower might have arising out
of such overcharge.

13. Notices. All norices given hy Borrower or Lender in commecticn »ith this Securiry Instrurneat
must be in writing. Any notice to Borrower in connection with this Securiry Ip--ranent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when aclual'y dzlivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute y.otice to all Borrawets
unless Applicable Law expressly requires otherwise. The notice address shall be thr Property Address
unless Borrower has designated a substitute norice address by notice to Lender. Borrewer ghall promptly
notify Lender of Borrower's change of address. 1f Lender specilies & procedure for reporimy, Horrower's
chanpe of address, then Borrower shall only report a change of address through that speciiies zoocedure,
There may be only one designated notice address under this Security Insirurent at any one tims, Aty
notice to Lender shall be given by delivering it or by malling it by first class mail 10 Lender's aldress
stated herein vmless Lender has designated another address by notice 1o Borrower. Any notice in
comnection with this Securiry Instroment shall not be deemed to have been given to Lender until acrually
received by Lender. If any motice required by this Security Instrument is also required under Applicabic
]‘.ﬁw. the Applicable Law requircment will satisfy the corresponding requirement under thiz Security

trument.
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16, Governinp Law; Severability; Rules of Congtruction, This Security Instrumemt shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might expliciily or implicitly allow the parties 1o agres by contract or it
might be silenr, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that amy provision or clsuse of this Security Instrumept or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securiry Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall meen and include
corresponding seuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anv action.

71, Vorrower’s Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Zvansfer of the Property or a Beneficial Intarest jn Borrower. As used in this Section 18,
"[nterest ir. U Properly" means any legal or bencficial interest in the Property, including, but not {imitad
to, those beueicial interests transferred in a bond for deed, contract for deed, ingtallment sales contract or
escrow agrecnizat- e intent of which is the tranafer of title by Borrower at & future date to a purchaser,

If all or any puof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor and & beneficial interest in Borrower i5 sold or wansferred) without Leader’s prior
written consen:, Lende. zuay require immediste payment in full of all sums secured by dhis Security
Instrument. However, this option shall not be exercised by Lender If such exercise is prohibited by
Applicable Law.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The notice shail
provide & period of not less than 0 diys from the date the norice is given in accordance with Section 135
within which Borrower must pay i rans secured by this Security Instrument. If Borrower fails to pay
these sums prior to Lhe expiratiom of @iz period, Lender may imvoke sny remedics permitted by this
Security Instrument without further notice ¢ ¢.mand on Borrawer.

19. Borrower’s Right to Reinstate /.fter Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right 1o have enforcemcat of this Security Instrument discontimued at any time
prior to the earliest of: (2) five days before sale.of the Property pursuami to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mi ght specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing th's fxcurity Instrument. Those conditions are that
Borrower: (s) pays Lender all sums which then wotld be Ae under this Security Instrument and the Note
a9 if no accelexation had occurred: (b) cures any default of 2av other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inclugiry, but not limited to, reasonable artorneys’
fees, property inspection and valuation fees, end other foes incurred fur the purpose of protecting Lender’s
inrerest in the Property and rights under this Security lastument; xd (d) zakes such actlon as Lender may
reasonably require 10 assure that Lender's interest in the Propert; 2cd rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuchy Justrament, shall continue
unchamged unless a5 otherwise provided under Applicable Law. Lender wiay require that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as celected by Lender: (a)
cash; (b) money ordes; (c) certified check, bank check, treasurer's check or cashiea’s check, provided any
snch check is drawn upor an institution whose deposits are insured by a federal agepey, nsurumentality of
entity; or () Blectronic Funds Transfer. Upon reinstatement by Borrower, this Secirity frstrument and
oblipations secured hereby shall remain fully effective a3 if no acceleration had occurred < Biwever, this
right to reingtate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a part: | iprerest in
the Nowe (together with this Security Instrument) can be sold one or more tithes without prior ‘actice to
Borrower. A sale might result in a change in the entity (kuown as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Ingtrument and performs other morigage loan
servicing obligations under the Notc, this Security Inscrument, and Applicable Law. There also might be
one or more changes of the Loan Serviccr unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borcower will be given written notice of the change which will state the name nd address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note fs sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage losn servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of a class) that arises from the other parry's actions pursuant (o this
Security Instrurnent ot that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othet ‘pacty hereto a reasonable period after the glving of such notice o take corrective action. If
Applicapl: Law provides a time period which must elapse before cestain action can be taken, that time
period wili bz deemed 1o be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity o cure given to Bormower pursuant to Secticn 22 and the notice of acceleration given 1o
Borrower pursurut o Section 18 shall be deemed to satisfy the notice and opportuniry to take carrective
acton provisions of vy Section 20,

21, Hazardons Fobstances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic o hazardous substances, poliutants, or wastes by Environmental Law and the
following subsiances: gasoilue  keroseme, other flammmsble or toxic petroleum produets, toxic pestivides
and herbicides, volatile solvents, riate-ials containing asbesios or formaldebyde, and radioaclive materials;
(b) "Environmental Law” means fudarl laws end laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmenty grotection; (c) "Environmental Cleasup” includes any response
action, remedial action, or removal active, 74 defined in Environmental Law; and (d) an "Environmenral
Condition” memns a condition thal can caise, mmiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall nor cause or permit the presente, '1se, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substacrs. on or in the Property. Borrower shall aot do,
nor allow znyone else to do, anything affecting the Propeity (s} that is in violation of any Environmental
Law, (b) which creates an Bavironmental Condition, or (¢} waira, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaic to normal residential uses and to
mzintenance of the Property (including, but not limited to, hazardous subsiowces in consumer products).

Barrower shall promptly give Leader written notice of (a) sny imvestigut'on, claim, demand, lawsuil
or other action by any governmentsl or regulatory agency or private party involviig the Property and any
Hazardous Substance or Environmental Law of which Borrower bas actual ¥aow'edge, (D) any
Environmental Condition, including but not limited to, any spilling, leaking, discherge, roiesse or threar of
release of any Hazardous Substance, and (c) any condition caused by the presence, use uf .clease of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, cr is notified
by any governmental or regulatory sumthority, or any private party, that ay removal or othar veywsiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial acrions in accordance with Environmental Law. Nothing herein shall creat¢ any obligation on
Lender for an Environmental Cleanup.

N
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrumeut (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, pot less than 30 days from the date
the notice is given to Borrower, by which the defavit must be cured; and (d} that failure to core the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further 7aform Borrower of the right to reinstatc after acceleration and the right to aséert in the
foreclanr: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecssure. 1f the defauit is not cured on or before the date specified in the notice, Lender at its
option ma;/ riguire immediats peyment in full of ali sums securad by this Security Instrument
without forth:s ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitied ‘o collect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not iiait-d to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upuil payment of all sums secured by this Security Instrement, Lendex shall rejease this
Security Instrument, Borrower. sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secariry Instrumeat, bot only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Walver of Homestear In accoriance with Ilinois 1aw, the Borrower herchy releases and waives
all rights under and by virtue of the Dllinoly lir:nestead exemption laws.

5. Placement of Collateral Protection Inturance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreepenr with Lender, Lender may purchase insurance
ar Borrower’s expenss to protect Lender's interests in Brirowver’s collateral. This insurance may, but need
not, protect Borrower's intereuis, The ¢oversge tbat Yerde: purcheses may not pay amy claim thal
Borrower makes or any claim that is made against Borrowe: iu ronmection with the collateral. Borrower
may later cancel any insurance purchased hy Lender, but only «#¢r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lepuer's agreement. If Lender purchases
insurance for the collzteral, Borrower will be responsible for the costs of <iat insurance, icluding interest
and any other charges Lender may impose in connection with the placedunt of the Insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of “ie ‘usurance may be added to
Borrower’s tatal outstanding balance or obligation, The costs of the insurance 1y be more then the cost of
insurance Borrower may be gble to obtain on i own.
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BY SIGNING BELOW, Borower accepts and agrees to the texms and covenants contained in this
Security Instrument and in any Rider execured by Borrower and recorded with it.

Witnesses:
{Seal)
-Borrower
/ {Seal)
-Borrower
7

@M/v/ Qf/ W <
—— (Seal) (Seal)
RICHARD g HALLER -Bommower -Borrower
HERMES HALLER -Borrower -Borrawer
(Seal) £ (Seat)
-Borrower -Borrower
@S ool Page 140115 Form 3014 1/

42




0318411027 Page: 15 of 19

STATE OIS, oo . County s&:
I, Qﬁ) é Olﬁ/m L(/ , 4 Notary Public in and for said county and
state do hereby certify that

RICHARD J HALLER,
HERMES HALLER, HUSBAND & WIFE

personally kuown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thar he/she/they signed and deliversd the said
instrurat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  9th day of June, 2003

My Cormmission, Expires: - .
o NS .ngm

»OFFICIAL SE " : Nowry Publie
¢
i

DEBORAH S. 7 \MIC
Notary Public, State of Lunois
i B
My Commission Expiras 02/2€'0

Pugiup

S
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008137589 AH

STREET ADDRESS: 49 LAMBERT DR. UNIT D2
CITY: SCHAUMBURG COUNTY: COOK

TAX NUMBER: 07-22-402-045-1328

LEGAL DESCRIPTION:

UNIT NO. 1-11-43-R-D2 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO
GARAGE UNIT NM. Gl-11-43-R-D2 AS DELINEATED ON A SURVEY OF PARCEL OF LAND BEING
A PART OF THs FAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 10 EAST 4AF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO AS
"DEVELOPMENT PAQlCsT:") WHICH SURVEY IS ATTACHED AS EXCHIBIT ‘A’ TO DECLARATION OF
CONDOMINIUM MADE EY CSNTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE- J;~. 1977 KNOWN AS TRUST NUMBER 22502, RECORDED IN THE CFFICE
OF THE RECORDER OF DEELS, OF COOK COUNTY, ILLINCIS AS DOCUMENT 2438272 AS SET
FORTH IN THE AMENDMENTS THERETO, TOGETHER WITH A PERCENTAGE OF COMMON ELEMENTS
APPURTENANT TO SAID UNITS #8 f£«T FORTH IN SAID DECLARATION AND IN ACCORDANCE
WITH AMENDED DECLARATION, AND TCGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH
BAMENDED DECLARATIONS ARE FILED OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH
AMENDED DECLARATIONS WHICH PERCENTASRS SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING CZ/SUCH AMENDED DECLARATIONS AS THOUGH
CONVEYED HEREBY. TRUSTEE ALSO HEREBY GAANTS AND GRANTEE’S SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APFURTENAN. TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FCORTH IN THE
AFOREMENTIONED DECLARATION AS AMENDED AND TRUSTZE RESERVES TO ITSELF, ITS
SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS 3ET FORTH IN SAID DECLARATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIFE], THEREIN, IN COOK COUNTY,
ILLINOIS.

LEGALD DSO 06,/09/03
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of June 2003 ’
and is in~orporated into and shall be deernad to amepd and sopplement the Morigage, Deed of Trust, or
Securisy Deed (the *Security Tnsmrument") of the same date given by the undersigned (the "Borrower”) o
secure Boriower's Note to CHASE MANHATTAN MORTGAGE CORFORATION

, a corporation organized and axisting under the laws of
the stare of New Jersey {the

"Lender") of the jar= dute and covering the Property described in the Security Instrument and located at:
49 LAMBERT DR UNIT D2, SCHAUMBURG, IL 60193

[Property Address]
The Property includes a wt .p together with en undivided interest in the common elements of, a
condominium project known as.
1EXINGTON VILLAGE CONDOMINIUMS

| Nuzne of Condominiven Project] !

{the "Condominjum Project"). If the Gwréir associalion or other eptty which acts for the Cendominium
Project (the "Owners Assoclation”) holgs tila to property for the benefit or use of lts members or
sharcholders, the Property also inchides Bo'rows's interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower’s intersst.

CONDOMINIUM COVENANTS. In addition Lu ¢ rovepants and agreements made (n the Security
Ingtrument, Borrower and Lender furiher covenant apd ag.es a? follows:

A. Condominium Obligations, Barrower shall perfoir: all of Borower's obligations under the
Condominium Project’s Constituent Documcass. The "Constitarnt Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-iavs; (i) code of regulatiops; and
(iv) other equivelent documents. Borrower shall promptly pay, ‘when due, all dues and ssséssments
jmposed pursuznt to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion mainins, with a generally accepled
insurAnce carnier, a "master" or "blanket" policy on the Condominium Preject which iy satisfactory 10
Leader and which provides ipsurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards inchided within the term "extended eoverage,” and any other
hazards, Ingluding, but not limited 10, earthquakes and floods, from which Lender reqrires insarance,

MULTISTATE CONDORMINIUM RIDER-Singla Family-Fannle Maa/Freddie Mac UNIFOAM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium ingtallments for propery insurance on the Property; and (ii) Borrower's obligation under Section
5 1o maintain propesty insurance coverage on the Properry is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

¥, uat Lender requires as a conditdon of this waiver can change during the term of the loan.

Boitower shall give Lender prompt netice of any lapse in required property insurance coverage
provided by -the master or blanket policy.

In tha zvzat of a disribution of property insurance proceeds in lien of restoration or repair following
2 loss to the Prurarty, whether to the unit or to ¢omunon elements, any proceeds payable to Borrower are
herchy assipned anu ~hall be paid to Lender for application o the sums securéd by the Secarity Instrument,
whether or not then dre. with the excess, if any, pald 0 Borrower.

C. Public Liabili 7 insurance. Borrower shall take such actions a¢ may be reasonable 1o insure thar
the Owners Association mwanaing a public lisbility imsurance policy acceptable in form, smount, and
extem of coverage 1o Lender.

D. Condcmnmation. The pricees of any award or claim for damages, direct or consequential,
payable to Borrower in conaecticn with any condemmation or other taking of all or amy part of the
Property, whether of the unit or of the sommon elements, or for any conveyance in lieo of condemnation,
are hereby asslgned and shall be paid to Vaérer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrunent as provided in Section 11,

E. Lender’s Prior Consent. Bortower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide <ie Property or copsent 10: (i) the abandonment or
termination of the Condominium Project, except for apundonment or termination required by law in the
case of substantial destruction by fire or other casusliy orin the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provislon of the uastimuent Documents if the provision is for
the express bemefit of Lender; (ili) termination of professional management and assomption of
self-management of the Owners Association; or (lv) any action whizii ~vould have the effect of rendering
the public liability insurance coverage maintained by the Owpers As'octariun unacceptable to Lender.

F. Remedies. If Borrower doss not pay condominium dues and asw2sments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph ©* sh.ail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendci egree to other terms of
paymenr, these amounts shall bear interest from the dare of disbursement at the Mote rare and shall be
payable, with interest, vpon notice from Lender 1o Borrower requesting payment.

Initials: W
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.
;[ ; @M/‘ (Seal) W M 7 (Seal)
RICHARU .T HERMES HALLER “Borrower
(Seal) (Seal)
-Barrower -Borrower
/Anal) (Geal)
B rower -Borrowear
(Seal) A (Seal)
~Bofrower <Borrower
@5~ (co0ve) Page 3 of 3 Form 3140 1/01
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