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MORTSGAGE

MAXIMUM LIEN. At no time shall the principal amouit of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morig~o=, exceed $48,500.00.

THIS MORTGAGE dated June 2, 2003, is made and executed betwzei: Keith J Brown (referred to below as
"Grantor') and WEST SUBURBAN BANK, whose address is 711 S. WESTMORE/MEYERS ROAD, LOMBARD,
IL 60148 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, waiiants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easemerds; rights of way, and

appurtenances; alt water, water rights, watercourses and ditch rights (including stock.ir iiilities with ditch or

irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property) located in Cook County, State of
lllinois:

Lot 63 in The Terraces of Old Irving Park, being a subdivision of a part of the North 1/2 of the
Southwest 1/4 of Section 15, Township 40 North, Range 13 East of the Third Principal Meridian,
according to the Plat thereof recorded December 27, 1995 as Document Number 95897748, in Cook
County, Hlinois

The Real Property or its address is commonly known as 4516 W Berteau Ave, Chicago, IL 60641. The
Real Property tax identification number is 13-15-306-125

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
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may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil ard gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Impravements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s pro- written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arr«ncements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. 'erider and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to aticid to l.ender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and ccneitions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, oi-ai governmental authorities applicable to the use or occupancy of the

Property. Grantor may contest in good fair any.such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate ar.zzcals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender’s sole opinior;, Lender’s interests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon or iedve tnattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this sect’on, which from the character and use of the
Property are reasonably necessary to protect and preserve the Pioperty.

TAXES AND LIENS. The following provisions relating to the taxes and_'iens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or cn account of the Property, and
shall pay when due all claims for work done on or for services rendered or material iurhished to the Praperty.
Grantor shall maintain the Property free of any liens having priority over or equal to the-init7est of Lender under
this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or thoss liens specifically
agreed to in writing by Lender, and except for the lien of taxes and assessments not due as furiber specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time



0318429169 Page: 4 of 11

UNOFFICIAL COPY

() 1w ‘uondo sJapua 1. ‘pue sssupalgepu| ays o ued e swodaq |im sasuadxe yons iy “Jojuein Aq JuswAedal
10 @1ep a8y} o} sepusa Ag pled Jo paunou| s1ep ayl woly JuawasiBy upal) syl tepun pabreyd erel ay) e 1538l
Jeaq uayl (m sesodind yans 4o} Jspua Aq pred 10 paunou sesuadxa |y "SIsaeul S, jepuaT] 19810.d 0] ajeldoidde
aq 0} seAsijeq Japus Jey) uonoe Aue axel ‘0] pasnbal j0u st INg ‘ABW J[BYeq S JOJUBIL UC JBpusT uay) ‘Auadold ey
ul sisalajul s JapusT 1094e A|lelsiet pinom jeyy paduswiwod si Buipaadoud 1o uonoe Aue )| ‘0s op Aew JepusT usy)
‘Mo9q paiinba. se Bupuels poob ul ssaupaigepul Bunsxg urelurew o} uoefiqo Aue yum Adwoo o0} Jo Auadolg sy
0} sJjedal oxew 01 (D) ‘Auadosd sy} uo souelnsut pannbai Aue apiaoid 0} (g) 'SWIBD JBYI0 pue ‘SEIUBIGWINOUD
's1531JU) AJNDAS 'sudl| ‘soxel |je Jo 88l Auedoid ayl deay 0 ({y) S|ey JojuelD) J| "STHNLIANIAXI S.HIANT]

'ssaupaigapul Bunsix3 ay) Jo Jepioy eyl o1 8|qeded Jou spasaoid sy jo uoibod Jeyy o1 Ajuo Aldde jjeys spasao.d
jo uoisinp Joj abebuop siyl ul suoisinold aul ‘ssof uo ajgeAed awoosq soueINSUl Ay wolj spasdosd Aue
J ‘uswslinbal aoukinsul Jo uonesydnp e enyisuod pinom abeBuow sILY JO Swusl eyl yum eouendwod Juaixe
auy1 o} ‘ebebuopy siy3 Jepun suoisinoid @auURINSUL BUY UM aoueldwod ajnNIsu0d [[eys ssaupalgspu| Bunsixg
yons Burouspirg uBWNISUY By} Ul pauleuod suoisircid souBINSYl Ayl yum 9oueldwod ‘10aye ul si mojeq
paguasap ssaupsicapu] Bunsixg Aue yoiym w pousd syl Buung -sseupsiqapu| Bunsix3 yum asuendwon

‘lesdde Ar.! s1s818)ul S JOJURIY) SB JoJURID) O) pled aq (leys spaaoo.sd Yons 'ssaupajqepu a4 JO |iny ul
wawded seye spascdic Aue sploy 18pus j| "Sssupslqepu] ayl jo aosuejeq fedipund ayl o) paidde aq feys ‘Aue
ji 'Japulewal ay) pue ‘1se.a,u-nenIooe Aed o) usy) ‘ebeBuop siyl sepun sepus oy Buimo unowe Aue Aed o 151
pesn aq jleys Ausdoid 8y} jo-ucieio1sas 10 qedal 8] 01 PeILILIOD Jou SBY JBpUaT Uoiym pue 1diadal 1oy 1a)e
sAep 081 uiyIm PasINGSIP U244y 10U 8AeY Yolym spasooid Auy -abeBLo siy) Japun ynejsp ul 10U S| JOJUERIL)
JI UojjeIO)SBS IO Jledal JO 150D S|SBl Byl IO} Spasdoid By} woly IoJURIY) asinquiss 10 Aed ‘ainypusdxa
yons jo jooud Aiojoesnes uodn ‘|leys JpRieT  JapueT O] AIOIOBJSIES JSUUBW B Ul Sjuswaaoldw) pakosjsep
10 pafiewep ay) soedal Jo siedal jleys 1ojuRIY) ‘edas pue uolyelolsal o} spaadold sy; Aidde o s109p9 JepusT
) “Auadoud syi jo Jiedas pue uoieiolsal eyl o ‘Auadoud ayl Bundaye uall Aue jo Juawded ‘ssaupalgepu| ay)
Jo uonanpas ayy 01 spaadoid ayl Aidde pue azur.insul Aue JO spaa20id By} UIBIBI PUB BAI9DB) ‘UOHD3|e S JapusT
e ‘Aew Jspuan ‘pasiedw) s AIUNDBS SJBpUSTNU IO JBYIRYAL  AlenseD Byl jo sAep (S1) ussll ulIm OS
Op 0] S|Ie} JOJURIS) §i SSO| JO Jooid ayew ABw JspusT 100°(00' 1§ SPasdxa Judwaaeidal 10 Jiedal O 1800 palewnsa

ayl § Ausdoid syl 01 ebewep Jo sso| Aue Jo Jepua Ajpou Apdwoud jeys Joeln) "$pavdoid o uonedddy

"UR0Y9M] JO WD) 8U) 104 92URINSUI Y2INS UIRJUIELL O] pue
‘19pua Aq paainbai asimiayio se Jo ‘weibold adueinsu| Poojd ILuTIlEN a8y} 1apun 1as sy Adijod wnwixew ay)
o1 dn ‘ueo| sy} buunass Auadoud syl uo suai) Joud Aue pue ueo| 3yl o asueeq jediouud predun |y ay) 10} ‘ease
piezey pooy [e1oeds e u) pa1edo| s Ausdold syl 1eul Jspus AQ usalf s ediou Jale SABp G uiyum ‘ojaeliene
Jl ‘80UBINSU| POO|4 [Bidpa4 UlBlulew pue uelqo o} sealbe Jouely) ‘Palr piezey pPoo) [e10ads e se Aouaby
wawahbeuey AousBisw3 [e1apad ayl jo Jo1dalig syl Ag paleubisap eaie w2 Ul peedo) aq Ausdoly |eay ayl
pINeys "uosiad Jaylo Aue J0 JOJUBID JO JNERP 10 UOISSIWC ‘108 Aue AQ AemvAuz Ul padiedull aq 10U [Im Jopus
10 10AB) U| 8Br1aA0D ey} Buipinoid Juswiasiopus ue apnpoul Jjeys osie Aojed aoueInsyl yory aanou yons aalb
01 aIn|ie} 105 ANjIqe] $.484nsuf 8yl Jo Bwiepsip Aue Bujuieluo 10u pue JapusT 01 7 jou uapum Joud sAep (S1)
USSYYY JO WNWIUIW B INOYIM PaySIUItLIP 10 paJ[@dued aq 1ou |im abesaa0d 1ey uoneidns e Buuiejuoo Jainsul
Yoea wWolj abeleacd JO $81B01IUSY JBPUST O] JOAED [[BYS JOIURIY) “IapusT 01 a|qeidedde Ajgruosesl aq ARl Se
Wi0) yons ) pue saiuedwiod sourInsul yons AQ usilim aq |[BUS S3IA[04 1apuaT JO J0AR} uresned aabebuow
PJEPUBIS B YUM PUR ‘98N S0URINSUIND Aue Jo uolieagdde pioae 0} JUSIoINS JUNOLIE e Ul Apades,t [esy syl uo
sjuawsaoldul) e Bulaaod anjea s[qeansul [Ny 8yl Jo} SISeq Juswade|dal B UD suswasiopus abeicacd papuaixa
RIEPUBIS yim aourINsSul aaip JO saod ulejuiew pue aindolud (eys JOJUBID "@JuBINSU| JO ddUBUDUIRI

:abebuop
siy} jo wed e aie Auadoig ays Buunsul 0} Buneja: suoisiroid Bumolioy 8yl “IINVHNSNI IOVIWYA ALHILOHd

"sjuaLanoIdwl yons Jo 1502 a8yl Aed [Im pue UBD JOJUBIL) Jey]

lapuat €] AI0loB)SIIES SDIURINSSE SIUBADE JAPUST 0] YSing 1spusat Jo 1senbal uodn im JoueID 00 000°1$
$POBIXs 1509 Yl PUB S[BLIGJBW IO 'SBJAIES ‘HIOM Sl JO JUNOJOEB uQ PAUASSE 8Q PINOD US| JBYI0 JO 'udl|
s UswieLalew ‘ual s alueyoaw Aue ji ‘Auadold aur 01 panddns ale sjeuBleW AUB 1O ‘paysiuIny 8JB Sadas Aue
‘paguaunLod s ¥lom Aue aiojeq sAep (G1) uaeyy 1sea| e Jepus AJiou [|BYS JOJUBIY) ‘UQIONIISUOD JO 8INON

‘Auadoig sy jsuiebe sjuswssasse pue saxe] 8yl JO JUSWSIRIS USLMm B

v abed (panunuon) TZ62.00018 :ON UueoT
JOVOLHON



0318429169 Page: 5 of 11

UNOFFICIAL COPY

MORTGAGE
Loan No: 8100072922 (Continued) Page 5

be payable on demand; (B) be added ta the balance of the Credit Agreement and be apportioned among and be
payable with any installment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lender shall not be construed as curing the default so as to
bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor‘warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear or =il liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedriess section below or in any title insurance policy, title report, or final title opinion issued in
favor of, and accept:zd y, Lender in connection with this Mortgage, and (b) Grantor has the full right, power,
and authority to execut: and deliver this Mortgage to Lender.

Defense of Title. Subjectio the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grarto:'sdiitle or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantsi may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause'tobe delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the "roperty and Grantor's use of the Propenty complies with all
existing applicable laws, ordinances, and regulations.of aovernmental authorities.

Survival of Promises. All promises, agreements, ana statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be’crintinuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in‘ful.

EXISTING INDEBTEDNESS. The following provisions concerning Z=xisting Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may he secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or seet) tie payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morioige, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement 1s'mudified, amended,

extended, or renewed without the prior written consent of Lender. Grantor shall neither requesi nor accept any

future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
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connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably
appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to accomplish
the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing ‘.ender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF-5ECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by anythizdcarty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee.in bankruptcy or to any similar person under any federal or state bankruptey law
or law for the relief of debtors, (8" by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any.af Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any Claanant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforeeinent of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebiarness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount navernad been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or comnromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This
can include, for example, a false statement about Grantor's-iicome, assets, liabilities, or any other aspects of
Grantor's financial condition. (B} Grantor does not meet the <epayment terms of the Credit Agreement. (C)
Grantor's action or inaction adversely affects the collateral or Lender'~+ights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destructive use Of the dwelling, failure to pay taxes, death
of all persons liable on the account, transfer of title or sale of the dwelling;-creation of a senior lien on the dwelling
without Lender’'s permission, foreclosure by the holder of ancther lien, or'tric tise of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defaiit and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and re/necies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Graritor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Giantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.
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address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemed to be notice given to afl Grantors. It will be Grantor’s responsibility to tell the
others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes onily and are not to be
used to interpret ur define the provisions of this Mortgage.

Governing Law. /rtis Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the Statz ¢f lllinois. This Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue. [f there ls a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of DUPAGE County, Stece of lllinois.

No Waiver by Lender. Grantor riderstands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does sa in writing. 1 hie fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lendar aoes agree in writing to give up one of Lender’s rights, that does not
mean Grantor will nat have to comply with/iii2 other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that dues not mean that Grantor will not have to get Lender's consent again
if the situation happens again. Grantor further uaderstands that just because Lender consents to one or more
of Grantor’s requests, that does not mean Lender wil' e required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishanor.

Severability. If a court finds that any provision of this Mc:tgage is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not tc valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estate created Ly-this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in ary canacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on tiansfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, ‘w2zt notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indeltcdness by way of
forbearance or extension without releasing Grantor from the obiigations of this Mortgage c¢r liahility under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Keith J Brown, and all other persons and entities signing the Credit
Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated June 2, 2003, with credit
limit of $48,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
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MORTGAGE
Loan No: 8100072922 (Continued) Page 11

this Mortgage.

Related Documents. The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collaterat mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents’ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOvIFDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:

o kS, fon

Kelth J Brown, Indlwdually

INDIVIDUAL ACINOWLEDGMENT

STATE O . )

]

(g A %
COUNTY O )

On this day before me, the undersigned Notary Public, personally appeared Keitki & Erown, to me known to be the
individual described in and who executed the Mortgage, ang acknowledged that/he cr she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and gurposes therein meptioned.

Given unde;ﬁ-ny hand and official seal this day of
/% MWQ Residing at

Notary Public in and for the State of

My commission expires
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