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MORKTSAGE

DEFINITIONS

Words used in multiple sections of this document are defined beiorv and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wuius used in this document are also provided in

Section 16.

{(A) "Security Instrument” means this document, which is dated July 2,-2003, together with all Riders to this
document.

(B) "Borrower" is Carl T. Jackson, never having married. Borrower is tlie rinortgagor under this Security
Instrument.

(C) "Lender" is Oak Bank. Lender is a Ilfinois Banking Corporation organized anc existing under the laws of
llinois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the’ piortgagee under this
Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated July 2, 2003. Tiielilote states that
Borrower owes Lender Ninety Thousand & 00/100 Dollars (U.S. $90,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than August 1, 2033.
(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instfument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made i one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (C)
certified check, bank chauck, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits @r¢ insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designatec by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payrient if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to itsvigiiis to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such paymeitts at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, t-on Lender need not pay interest on unapplied funds. Lender
may hold such unappfied funds until Borrower makes mayment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall sither apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding nrincipal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might havz now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Sesurity Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisz aescribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order ¢f-priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such-payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amouats shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment ‘whic) includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payme:nt «nd the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received =i Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in ‘v, ) To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any applicaticn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
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enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowiar's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or/ (1) a one-time charge for flood zone determination and certification services and
subsequent charges each) time remappings or similar changes occur which reasonably might affect such
determination or certificatich. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemieni Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

I Borrower fails to maintain any i the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expznse. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the conténts of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significaintiy-exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender uncer *iiz Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ‘of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause; and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold tha-policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid pramiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, tor damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall iame Lender as mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriar and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Liander, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible ard.Lander's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untii Lender has had an opportunity to inspect such Property to ensure the work has besin completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
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and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mangage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equival2nt Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will acceri, use and retain these payments as a non-refundable loss reserve in lisu of Mortgage
Insurance. Such loss rese’va shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not ba reauired to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserva-payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by @i jinsurer selected by Lender again becomes available, is obtained, and
Lender requires separately designatec payments toward the premiums for Mortgage Insurance. If Lender
require¢ Mortgage Insurance as a conditicn o making the Loan and Borrower was required to make separately
designated payments toward the premiums for iortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to piovide a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with an-written agreement between Borrower and Lender providing
for such termination or until termination is required Ly~ Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that.purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is 10t 2 party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranze-in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reciice losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available (which may inciude funds obtained fro(ri!Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anotiierinsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurane, in.exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurzr, the arrangement
is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed io-uay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amoun Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Page 7 of 13 initiads 0T




0318844074 Page: 8 of 14

UNOFFICIAL COPY

T s € o g ebed
10/l ¥10E wioy ININNHLSNI NHOJINN SelN 3ippa.d/eep aluued-Atuey 2ibuis-SIONMT

slyl Ag paindes sSwns ay) JO UOIBZILOWE Alpow aSIMIBYI0 J0 JuswAed o) aull} PUSIX8 0} 8SN}a) 0] JO I8MOoLIog JO
1saleju| Ul Josseaong Aue jsuiebe sbuipesoosd souswwoo 0] pesnbal aq 10U ||BUS JBpUST ‘Jamo.log JO 1sale)u)
Ul sioss000ng Aue Jo Jemoliog Jo AlIge| By] asesjsl 0} ajesado Jou |jBYS JOMOLIOg JO 1SeIsIu| Ul 1085800NG Aue
10 1amouiog 0} Japua Ag pajueib justunisu| Alundeg siyl AQ painoes sWNs SU) JO UOIEZIUOWE JO UOIeDIpPOW
Jo juswéed 10} 8w} 8y} JO UOISUSIXT “JOAIRAA B JON JapuaT Ag a2ueseaqiod ‘peses|ey JON Jamoliog “Z|
"2 U0I10es Ul Joj pepircid Jeplo
8y} ul palidde £ jzus Auadold sy jo Jiedas 1o uonelolssl o} pelidde jou are Jey) spasdnid SNosuUR|@IsI (Y
"1epue
o} pred aq |leys pue naubisse Agsley sie Auadoid 8y} ul 1sai8iul SJapua O Juswledwl ay) 0] a|geIngupe ale
1ey] safewep Joj wip o pieme Aue Jo spasoosd syl Juswniisu) Aunoeg siui Jepun syBu Jo Auedoldq sy Ul
158J01U| S Japuan Jo aidzdw [eusiew Jayio Jo Auedoid ayl Jo ainnapo) sapnpeid uswbpnl s lepusT ul ey
Buini e yum passiwsip aq o)1 uuUIpsaso.d 10 uonoe ay) Buisned Aq ‘6l UONIES Ul paplAoId Se B1RISUIS) ‘PBIINdo0
SBY UOIJEIBIBID. )| ‘PUB JNBIEC € YONS 8Ind UBd Jamoutog ‘uswnisul Alndeg siy) Japun syybu 1o Auedoid
oyl Ul jsessll sJapue Jo wewsreun [eusrew Jeylo Jo Auedold eyl jo elnueuo} ul ynsas pined ‘uswbpnl
sJapua ul ‘reys unbaq si ‘leulwd 40 1A Jeyleym ‘Buipsasosd o uonoe Aue Ji jneep Ul aq |leys Jemoliog
"§peBd0ld snooureosy 01 paibel ul uopoe o Wb B sey Jemoliog woym Jsuiebe Aued ayi Jo spaaooid
SNOBUEB|IS0SIIN JoM0.LI0g SOMO Jey)l Aued piup ey suesw Aued Buisodd, ‘onp usyl 10U JO Joyieum ‘Juswinisul
AUNoag sy} AQ PaIndas SWNS au) 0} Jo AlgJord.auy) jo Jredal 10 uonRIOISA) O} JAUNe Speednid ShOBUR|@osI
ey} Aldde pue 308|102 0] pezUDUINE 8 1BPUST 'ULHS S 80110U By} 61ep 8y} Jaye sAep OF uyIm JspueT o] puodsal
0] s|le} Jomouog ‘sabewep 10} WIRD B 31198 O] P/eM? Ue 9XEW 0] SIa)jo (adusluas IXau ayl Ui paulep se)
Aued Buisoddp auy 1Byl 1amoniog o) 1apuaT Ag aoneu J2ue Yl 1o 1emoliog Aq pauopuege st Auadold eyl )
8NP udY) 88 SWINS 8y} 10U 10 JaYiaym Juswniisuy|
Aunoeg siy1 Ag peinoes swns ay) 0} pendde eq Jeus sprescld snoeur|easiy eyl ‘Bunum u seife esmieylo
IapueT pur IBMOLIOG $S8JUN ‘BN[BA Ul $50] JO ‘uoponisap ‘Bariey feiued ayy siojeq ASleIpawLLl POINDSS SWNS
ay; JO JUnoWe a8yl Ueyl sse| sI eneA U $so| Jo ‘uononsep ‘hurel jelued ey siojeq Aeepewwr Ausdold eyl
JO BYI[BA 1B JIB) 8UI YoIym Ul Aadold oyl JO anjeA Ul SSO| 10 ‘ucgon.isap ‘Buiye) reiued e jo jusas ayi U
"lamollog 0] pred aq |jeys
ooueleq Auy "enfeA ul ssO| JO ‘uononuisep ‘Bue] jeiued eyl eiojeq Alplencur Aledold aul Jo enfea jexiew Jej
oy {q) AqQ pepiaIp &njea ul §SO| J0 ‘uononnsep ‘Buiyel jelned ay) aicjeq Ajgleln 2wyl paindas SWNS ayj Jo junowe
[e101 ey} {e) :uonory Bumojio} sy Ag paldiynw speadold Snosue|@dsIly 8yl 10 yinowe au} Ag psonpal aq |[eus
Juawinsu| Anoes siyy Ag painoes swns sy} ‘Bunum ul esibe 8SIMIBYID JOPUS | PUS-1OMOLIOY SSOIUN ‘BnjeA Ul
§50| J0 ‘uononiisep ‘Bupie; relued ey} ai0jeq A[eipawwi Juswniisu] AINoas siU AQ DaIrnas swns ayl Jo Junowe
sy} uey) Jo1ealB o o) jenbe si anjea ul $sof 10 ‘uononuisap ‘Buiye; jeied ey alojeq AFpeww Auadold syl
JO 8N[eA 193w Jig) 8y} yoiym ul Auadold 8y} Jo 8njea Ul $$0] 1O ‘uononisap ‘Buiye) [elUed € 10 jusae eyl U
lamolliog o} pred
‘AUB JI ‘SS8OXE SUL YIM ‘Bnp uay) Jou JOo Jayeym ‘uawniisul Alnoeg siyl AQ painoes swns syl 01 paldde aq
|/eys spe9aonld snoaue|eosiiy eyl ‘Auedoid 8yj jo 8njea ul 50| 10 ‘uononiisep ‘Bupiel 210} @ JO JusAd By} U
"Z U0I108g Ul 10} pepiacid Japlo ayy ul palidde aq [[Bys Speedoid SNOsSuR|aosiy Yong ‘iemoliog
0] pred ‘Aue I ‘SS80X8 BUI UIIM ‘Onp usy} 10U JO layidym ‘uawnisul A)noes siy) AQ paindss swns ay) o) paijdde
ag ||eys Spesd0id SNOBUR||ISIY BUl ‘DPBUBSSa| aq pinom AllNJdes s apusT 10 d1gisea) A||RoIWOU0se Jou s Jleds)
10 UONRIOISAI BY) §| SPesednld snoeueyadsiiy yons uo sbujiwes 1o isasejul Aue lemoliog Aed 01 pedinbel aq
10U [[BYS JapUaT ‘SPead0ld SNoBUR(RISI yons uo pied 8g o] 1salaul selnbes me aqedddy Jo Bunum Ul epew
st Juswaaibe ue ssejun 'pele|dwod s yiom ayr se suswAed sseuboid jo ssuss € LI JO Juswasingsip oiButs
B Ul UOIjBIO}S8) pUE Siiedas sy o) Aed Aew lepua "Apdwoid uayeuspun aq [leys uonoadsul yons jey) pspiacsd
‘Uonoe)sEs SJapusT oOf peje|dwod ussq SEY YoM Byl ainsua 0) Auedold yons joadsul 0} Ajunuoddo ue pey
Sy JBpUaT [(Jun SPEB00Id SNOBUR|BOSI UoNsS ploy o} 1ybu ay; aAey |leys Jepus ‘pouad uoljesolses pue leds)
yons Buung "pPeusssa| Jou S| AIUN2SS §Japus PUE B|qIses) A||eojwioucds S| Jedal Jo uoneioisal ey 4l ‘Auedoid
ay} Jo uredal Jo uoneiolses 01 paydde ag |leys spesdoid snosueleosiyy yons ‘pabewep si Apsdoid aul )|
“JlapuaT 01 pied aq ||Bys pue 0}
paubisse Agaiey 8ie Speed0ld SNOBUB(ISOSHA ||y "SANJRMO0 (SPaddold Snodue|jPasiy jo awubissy ||




0318844074 Page: 9 of 14

UNOFFICIAL COPY

Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommaodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under *fis Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender

14. Loan Charges  Linder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pro.ecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, atior.isys’ fees, property inspection and valuation fees. !n regard to any other fees,
the absence of express authonity i this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the cnaraing of such fee. Lender may not charge fees that are expressly
prohibited by this Security instrument oroy Applicable Law.

If the Loan is subject to a law which sets: maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected07 i be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be veduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already colisciad from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this-iefund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether o:_rot a prepayment charge is provided for under the
Note). Borrowers acceptance of any such refund made by dircet payment to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcha ge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrurrent shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered.to dorrower’s notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrcwers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unlzss Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of addtess, then Borrower shall only
report a change of address through that specified procedure. There may be only one des! Jnated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by aelivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated anothe address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to nav= been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is alsc required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
foderal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in(Ervironmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or stherwise trigger an Environmental Cleanup.

Borrower shall not calsc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reiepse any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone eise to do, anythir:g-affecting the Property (a) that is in violation of any Environmental Law, (b}
which creates an Environmental Coridition, or (¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that aciversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storaga on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriaie 1 normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substan-es in consumer products).

Borrower shall promptly give Lender written nitice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pivate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower hag actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharye, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence. uvze or release of a Hazardous Substance which
adversely affects the value of the Property. |f Borrower learns. 0! is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediatior, of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmenta! Law. Nothing herein shall create any obligation on Lenaor fot an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anc agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowtr prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumert (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice sha!! specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the 22 the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defar:it.on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further infoirn Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
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