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{Space Above This Line for Recording Data)

COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS

NAME / ADDRESS OF LENDER

NAME(S) / ADDRESS(ES) OF MORTGAGOR(S:

Albany Management, L.L,cC. Lincoln Park Savings Bank
1038 N. Kilbourn 1946 w. Irving Park Rd.
Chgo, Il. 60651 Chgo, I1. 60651

NOTE NUMBER rpTE OF MTG. MATURITY DATE LOAN AMOUNT OFFICE
PRINCIPAL AMOUNT
One million thirty thcwsand five hundred dollars and 00/100

PROPERTY DESCRIPTION {include Jegardescrip"u,‘. street address and sidewsll/tax itemn numkber):

LOT 22 IN HAMMONDS SUBDIVISINN. OF THE NORTH 1/2 OF THE EAST 1/2 OF THE WEST 1/2
OF THE SOQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD FRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 2944-48 N. ALBANY, CHGO, TL. 60618
P.I.N. 13-25-120-020-0000

is date between the parties listed above. The Mortgagir in consideration of the principal amount shown
above and for other valuable consideration, the receipt of which is acknowledged, hessby mortgages and warrants to the Lender, its
Successors and assigns, forever, the lang and property described above, together with 41 orivileges improvements, rents and profits,
easements, hereditament appurtenances, equipment, and other personal goods of whatsgaver Sascription which may now or hereafter
be located, situated or affixed on and used in connection therewith (hereinafter called the Propertvy Mortgagor covenants that Mortgagor
is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant, convey and assign the Property (and, if this
instrument is on a leasehold that the ground lease is in fuif force and effect without madification except £5 hoted above and without default
on the part of either lessor or lessee thereunder), that the Property is unencurnbered, and that Mortgage: will searrant angd defend generally
the titte to the Property against all claims and demands, subject to any easements and restrictions listed /n a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.

SIGNATURE(S)

By signing this Mortgage, each Mortgagor acknowledges that alf provisions have been read and understood, includinngr:e 3N pages two,

three, and four, igned and sealed by Mortgagor:
/
= e ,
O,A//.dbqé KQ Seal X 4 g‘z,;-“—\__,- k i At 7 (Seal
Date

Albany Managément » L.L.C. Date Albany Management, I,.L.C.
Thomas Veikos, Member Irene Veikos, Member

X (Seal)
Date Date

DRAFTED BY / ADDRESS
Cynthia Thys
Lincoln Park Savings Bank
1946 w. Irving Park Rd.

Chgo, IL. 60613

WHEN RECORDED RETURN TO:

Lincoln Park Savings Bank
1946 W. Irving Park Rd.
Chgo, IL. 60613
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Indebtedness when due: eFeFJ Q I
(b} the failure 10 perfcrlrJerQ covenantsd o

(c) the insotvency of the Mortgagor:

(d) the filing by or against the Mortgagor of any insolvency,
bankruptey or receivership proceeding

(e) the institution of any assignment by the Mortgagor for the
benefit of the Mortgagor's creditors;

19. Lender shall have the exclusive right to determine the order in
. R which the Property securing this mortgage shall be sold and the
(0 the insolvency or death of any guarantor of this Proceeds applied to the Indebtedness in the event Lender
Indebtedness; exercises the remedies provided it in this mortgage.

(g) the death of the Mortgagor, if a naturaf person, or of any 20.
partner if the Mortgagor is a partnership; boi

The Mortgagor expressly acknowledges that it is the intent of
i1 itself and the Lender fo have a default of any of the provisions
of this mortgage constitute a defauit of any other agreement which
may now exist or hereafter arise between them and that, likewise,
a breach of any such agreement shail constitute a breach and

(h) the dissoiution, merger and consolidation or transfer of a4
substantial part of the ownership of the Mortgagor or any
guarantor of the Indebtedness if the Mortgagor or such

) ! default of this mortgage. It is the expressed intent of the Mortgagor
Quarantor is a corporation; to cross coltateralize all of its Indebtedness and obligations to the
. R Lender howsoever arising and whensoever incurred.

(i) the non-payr et of any taxes or insurance, which shap

constitute wase 4= entitle the Lender to the appoiniment of 21.

a receiver under applicable law;

() the sale or transfo- o, “Mortgagor of any interest in the

Property, whether by dried. land contract, contract of sale, or with any other person or entity.
the like;

22. Ntis further agreed that:

(k) the Lender deems itself i“sricure for any reason

whatsoever. (a) no forbearance on the part of the Lender and no
extension of the time payment of any of the Indebtedness
. In the event of default, the Lender may, wi'aout demand or given by the Lender shall operate to release, discharge,
notice, pay any taxes, assessments, premiums or ‘1ens required to modify, or change or affect the origina! liability of the
be paid by the Mortgagor, effect any insurance provide J fo- hersin, Mortgagor herein or of its continued performance of the
make such repairs, cause the abstracts of title or tile insurance covenants herein contained or in the covenants and terms of
policy and tax histories of said premises to be_certifiea ic da‘e, or any portion of the liabilities:
procure new abstracts of title or titte insurance and tax histelizgin . 5
case none were furnished to it, and procure title reports coverir o (b) any reference to the Lender herein shall also include the
said premises, including surveys. The sums paid for any su, Lender’s successors and assigns;
0 s D U S TSI ) i comma st eoenns oot v s
secured here by untit paid. In the event of foreclosure, the abstracts benefits and advantages hereof shall ‘nure to the respective

of title or title insurance shatl become the property of the Lender. :re‘lrséﬁ;esctr:lg:ast,o?dmmrstralors, assigns and successors of
All abstracts of title, title insurance, tax histories, surveys, and other 2P '

documents pertaining to the Indebtedness shail remain in the (d
Lender's possession until the Indebtedness is paid in full.

*he Mortgagor agrees to pay the Lender, in addition to
payrnr.nt'of the indebtedness, a Pro rata portiort of the taxes,

i . assessinents, mortgage gquarantee insurance premiums (so
18. In the event of default, the Lender may, without notice, and at long as.* s mortnage is insured by a mortgage guarantee
its option, declare the entire Indebtedness due and payabie, as it i ey i ;

! empowered to sell or to have sufficient fupds Gi: hand to Pay taxes, assessments and
cause the Property to be sold at public auction, and to execute and

; ! insurance premiuma veithin _thirty (30) days before the due
deliver to the purchaser or.p.urchasers at such sale any deeds pf date thereof, and to pey ths Lender, immediately, any deficit
conveyance good and sufficient at law, pursuant to the statue in thereon, the monies so héle notto bear any interest and, upon
such case made and provided, and out of the proceeds of the sale

A default, to be applied by thé. ‘.ender on account of the
to retain the sums then due hereunder and ali costs and charges indebtedness.

{e) all rights and remedies granted to e Lender hereunder

shall be cumulative and not exclusive of 4nq"ur the other or of
may, at the option of the Lender, be made en masse. The any other remedy provided for by law or #grrement, and may
be exercises either Successively or concur, e itly; and that

above option. In the event of defauft or the cornmission of waste, () if any provision of this mortgage shall be pi- hibited by
the Lender shal forthwith been titted to the appointment of a state law, such prohibitions shall apply only to that provision
receiver of the Property and of the earnings, income, issue, and and all other provisions of the mortgage shall remain in full
profits hereof, with stch powers as the court making such force and effect.

ADDITIONAL PROVISIONS

{Page 3 of 4 pages)

BAF Financiai Services
1-800-323-3000
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