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AN

DEFINITIONS

Words used in multiple sections of this doctmen: are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regsrding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is Gapd June 5, 2003
together with all Riders to this document.

(B) "Borrower" is John M. Tillman and Julie L. Tillmar, His Wife

i

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Lincoln Park Savings Bank

Lenderisa A Savings Bank o
organized and existing under the laws of the State of I1linois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificaiions of the Note; and {ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

[Name of Recording Jurisdiction]:

of

LOT A" AND THAT PART OF VACATED GOLF AVENUE LYING BETWEEN SAID LOT "A"
AND LOT 11, ALSO THE SOUTH 40 FEET OF LOT 11 AND THAT PART OF VACATED
OVERLOOK " ACE LYING SOUTHERLY OF THE NORTH LINE EXTENDED EASTERLY OF
SAID SOUTH-42-FEET OF LOT 11 (EXCEPT THAT PART LYING EAST OF A LINE
DRAWN FROM A-PCINT OF THE NORTH LINE OF THE SOUTH 40 FEET OF SAID LOT
11, 187.50 FEETCEAST OF THE WEST LINE OF SAID LOT 11 TO A POINT OF THE
SOUTHEASTERLY LINtE OF LOT "A", 75 FEET AS MEASURED ALONG SAID
SOUTHEASTERLY LINE €ASTERLY OF THE SOUTHWEST OR MOST SCOUTHERLY CORNER OF
SAID LOT "A") IN GOLF, RZING A SUBDIVISION OF THAT PORTION OF THE
SOUTHEAST 1/4 OF SECTION 7 LYING EAST OF THE RIGHT OF WAY OF THE
CHICAGO, MILWAUKEE AND ST. FAIL. RAILROAD IN TOWNSHIP 41 NORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL ‘MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 10-07-400-100-0000 which currently has the address of
52 Briar Road [Street]
Golf [City); Tllinois 60029  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectzd ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15, referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby/conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inst t shall be made in U.S.

TILLMAN 0100009485-3 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the FunGc-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheiibe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban%. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderishall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v<iifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permitz Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Qeirswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 4s rzouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in'cscrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12/moithly payments.

Upon payment in full of all sums secured by this Security Instrumexi, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument; leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assetcirents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security listrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manaer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

TILLMAN 0100009485-3 0

tnitial

@-G(IL) 10010) Page 5 of 15
® M

Form 3014 1/01




0318942119 Page: 6 of 18

UNOFFICIAL COPY

10/l tiQE wiog 51 40 9 afey toLoc! {3))

LTIV

£-58v6000010 NV

M ‘NP UIY) J0U 10 IDYRYA ‘JUaLUIISU] AJUNdag s1yl AQ painoos swns ay) o) parjdde aq J[eys s
IOWRINSUT A} ‘PIUASSI] 3 PINOM AILINIZS § JAPUIT 10 2]qIsea) AJ[RIIuou0? 10U s1 tedal 1o uoTRIo:
J1 "Temonog Jo uonesiqo aos ay 3aq [[eys pue spaaoold souernsur sy Jo 1o pred aq 10U [[BYS 1o
Aq paurear ‘sanied pup Jowpo o ‘siasnfpe ongnd 10y seaq ‘spassord yons mo sSurures 1o
Aue 1omotiog Aed o) pambaz 5q 10U [[EYS Iapua] ‘spaeaold oINS YoNS UO pred aq 01 1821 §
aey o1qeatddy 10 Funum ur apewr st juoureerSe we ssa[up) “paterdwod s1 yrom 3y se sjusuried ssax
SaLIas e Ul Jo Juowided a[8uls & ur uoneI0)saI pue siedal ay) 103 spaaoold asingsip Az Japua (4]
UaENIpUN-2q Jleys uonoadsur yons teq psplaoad ‘monoejsnes s opua 01 pajodwos UIaq SEU
a1 Ansud G Auadord yons j0adsur 03 Arumiroddo e pey sey sopua] [nun spasooid soueInsul got
03 JYS1 31 vAr{ 1[eys 1apua] ‘portad uonerolsaI pue ieds1 yons SULING “PaUsssa] 10U st AJLINDDS §,
PuE 3[qIseaj AJjerwduood s Jredal Jo UonRIO)SAIL A Jt ‘Apadosd a1 jo Iredal 10 uoNRIONSaI 0) pay|
[leys ‘10pua] Aq parabai sea soweInsul Surd1apun ay) 10U 10 JIYISYM “$pasoord souensul Aue ‘Fu
9213e ASIAMIYIO JIMOLIGE (/e ISPU] ssafuf) "Jemouiog Aq Alidmod apew 10u Ji ssof jo jooid axe
1OpUT “Iepua] pue Jalled pcuelInsul 3yl 01 2000 jdwoid 2A1F [feys JomoL0g ‘SSO] JO 1USAD 9 1
*324kd S50 [EUONIPPE UL St 10/pue 235eF1I0U S8 IIpUYT Wk
pue asne> dFeSow prepuels s-9rafoul [jeys Aorjod yons ‘Aursdolg 9y o UONANNSIP 10 ‘01 afku
‘1apus] Aq poambal aSIMISGIO 10U ‘7EIIA0D FOURINSUI JO ULIOJ AU SUTRIGO JomoLTog J] “SIONOU [
pue swnraid pred jo s1d12001 [ Jopuy - aa1d Apduwod [leys Jomoliog ‘sarmbal Iapuay jy saje
femauat pue sardtfod ayp proy 01 WS Atg-94%y [Teys Jopuay ‘saked $s0| [RUOTIPPE U St 10/pme 933
Se IOpUY] SWeU [[Rys pue ‘asne[d afeSuow ripoue)s € apnppul jreys ‘sawrjod yons aaoxddesip o
§.10pua] 01 193gns aq [[eys saoitod Yons Jo s[zmars: pue Japua Aq parmbar sororod JoueInsur |
‘uswAed Sunsanbar amoliog o1,
o1y 200U uodn “Isazanul yons Yim ‘aqeded aq ey pre USWASINGSIP JO S12P Y1 WOIJ B1ET JION
1519l Teaq [[BYS SIUNOWE 35AY [ JUSWNNSU] AJLINOIG SI1.L0. PAIND3s IamMO110g JO 1Gap [BUOLIpPE <
TIEYs ¢ UONIAS ST Japun Iapua] AQ PISINGSIp sjunowe AUy "HImeIqo ALY PINOD JAMOLIOF 1BY) 3t
JO 1503 2y padoxd Apuedyru3s WS paure1qo 0s a8eIaA0d LOUZINSUL A JO 1500 O TR sagpaa
1mowuog 19912 Ul Asnotaard sem eyl 25e10A00 19s89] 10 191818 ptanid 3w pue Arpqer| Jo
st Aue 1sureSe ‘Auadold am Jo s1uU0d Ay 1o ‘Kuadordg o ur Ayha SLRMOLIOF “IIMOITOY 1991
W31w 10 JySw I0q ‘I19pULT 19400 [[BYS 252400 YOS ‘20§13 ], “aBela) JO Jumowre 1o adA) sef
Aue aseyoind 01 woreSiige ou opun st lapua -asuadxs s Jamorog pme uordo s 1opus 1@ ‘o3
S0UBINSW WEIQ0 AvWl ISPUS] ‘9A0QE Paqusep $afeIaA0s oty Jo AUe UrejurRw o S[reJ Jamoliog |
“lomorrog Aq uonsslqo we wory Supinsor uoneUILIAND 110z DNOJJ AUE 1O
I YA uonauued ul Aouedy wawafeuely Adusdiowy jerapaq o Aq pasodun skJ /ue jo u
I oy 3[qIsuodsar 9q OS[R [[BYS IIMO0IIO "UOHRIYILD I0 UONBUIULINGD NS dajJe Wt Aqe
yotgM oo sadueys seqiuns 1o sSurddewral sum goes safreyo usnbasqns pue s30TAIdS BOKESTILE
UOHIEUIULIZISP JUOZ POOY J0J JBIeyd AWH-0U0 € (q) 10 ‘Saolasos Jumysen pue TOURINIZD ‘USHIPIL
JUOZ poO} 10] STIRYD AWN-OUC 2 (2) iIAYND ‘WO SI YIm UOIIOUUOI ur ‘Aed o1 1amonoy:
AWl IOpUYT A[GRUOSEAIUN PISIOIAXD 2q 10U [eUs 1YSL QOIym ‘91040 s Jomoniog aroiddestp o
§.19pua 01 193(qns 1omoxI0g £q UASOYD 3q [[BYS SOURINSUI Ay Furpraoxd orrres souemsur a1y, "we
30 wis) 3 JuLmp SFueyd ues savumues Smpasaxd sy; o) juensind saqnbar 1apuay reymy “sexmbar i
1e1) sporsad o1 10§ pue (saAd) ajgqnonpep SuIpn[oul) SIUNOUE M) Ul POUIRIUIEW 9q [[BYS IUBINSU
"oaueInsut saxmbal 13pua YdIym Ioy ‘spoof] pue sayenbiyues ‘01 panwi[ 10U Jng ‘Suipnpour spIezery
Aue pue |, ‘afeI2A00 popuaNa, wId) ) UM popnaut sprezey ‘air) Aq ssof Jsurede painsur Airado
U0 pR10ala 1912313y Jo Sunsixa mou stusuraaordmr ot daay [[eys 1amoniog *aoueansuy A)iadorg -«
‘UEOT ST gis TOTIDAUUOD UT JOPU] Aq pasn a0jalas Fur
10/PUE UONBIYLIdA XB] J18IS3 [eal B 10) a8Ieud swm-ouo e Aed o3 Iamolrog anmbar fewr Jopuy-
"# UOHIJIG SN U1 3A0QR U110) 135 STOLIIE 3y Jo
10 3UG 33e] 10 U] Sy AJSTIES [[RYS J9mo110g ‘UaAIS ST 200U Tey) 4atgam uo ep oy jo skep O wgiy

Il

axd
ay
of
it
bax
_Jo
ad
oM

[0y

oq
u
vu

218
10}
191
120
o
3u

®
13(
sul
ot
ey
ol
ed
00

11
ed
11
op
21
i
ig]
i
10

i

=a |

n



0318942119 Page: 7 of 18

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay a1z unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccezpancy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal
residence withirr-60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bomower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist wlacl are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tieProperty, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrowzi s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring 'he Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the surance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemems-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit 4f, during the Loan application
process, Borrower or any persons or entities acting at the direction ol sorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatioa or statements to Lender
(or failed to provide Lender with material information) in connection witls the Loan. Material
representations include, but are not limited to, representations concerning Borrower s<occupancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securit? ILstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunea., (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Tioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miselllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then e, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totd raking, destruction, or loss in value of the Property, the Miscelianecus
Proceeds shall be applied to w2 sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowrr.

In the event of a partial takite. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befeie the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvrerl by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlest Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or [0ss'in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losz'in. v2lue of the Property in which the fair market
value of the Property immediately before the partial taking, restruction, or loss in value is less than the
amount of the sums secured immediately before the partial‘iaking,_destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei due

If the Property is abandoned by Borrower, or if, after notice Lv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repzit of the Property or to the
sutns secured by this Security Instrument, whether or not then due. "Opposing Party" nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has s aight of action in
regard to Miscellaneous Proceeds. ‘ ] _

Borrower shall be in default if any action or proceeding, whether civil or criminal, 12 vegun that, in
Lender’s judgment, couid result in forfeiture of the Property or other material impairmeat 0 Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a acfault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) _
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. '
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17/ Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 1ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencridial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeinezi e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par:’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor”arid a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendes may require immediate payment in full of all sums secured by this Security
Instrument. However, this op:ion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 39 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all eur: secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of his pseriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice vr demand on Borrower.

19. Borrower’s Right to Reinstate Afler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemicn? uf this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of‘the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law 1:ighe-specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othci covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred {o: the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d)«ak=s such action as Lender may
reasonably require to assure that Lender’s interest in the Property =d-rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqpize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier s clicni, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Mowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouid be made and any other information RESPA

TTLLMAN 0100009485-3 0
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fervolysure. IF the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without further-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied/¢5-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not-lyiited te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tsst only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urider Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Fomestead exemption laws.

25. Placement of Collateral Protection Insvaaince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agroement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe: 1n connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only arter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendsi’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs o1 {ua* insurance, including interest
and any other charges Lender may impose in connection with the placeza:ni-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iusurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may %< 1wore than the cost of
insurance Borrower may be able to obtain on its own.

TILLMAN 0100009485-3 0
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STATE OF, LIN%\M County ss:

I, (4 JAA A , a Notary Public in and for said county and
state do hereby certify that  John M. Tillman and Julie L. Tillman

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
ingtrument as his/her/their free and voluntary act, for the uses ?urposes therein set forth.

Given under my hand and official seal, this day of ?’(M«,{, 2807
Ll
U /{ Aer—e

My Commissici Fxpires: /

7
4 .
Notary Public

)

"OFFICIAL
MARY C?\WENN E COLI::M{\N
Notary Public, State of lllmo:oo ;
My Commission %0 3403/

PRV

TILLMAN 0100009485-3 0
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ADJUSTABLE RATE RIDER
(7 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 5th dayof June, 2063 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned {(the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note")to  Lincoln Park Savings Bank. A Savings Bank

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:
52 Brdar Road,Golf, It 60029
[Property Address]

THE NC 2 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THLE JONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MNT PAY.

ADDITIONAL COVENANM4S. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu/thet covenant and agree as follows:

A, INTEREST RATE AND MONTRLY PAYMENT CHANGES

The Note provides for an initial interest ratzof 5. 375 0%. The Note provides for changes in the
interest rate and the monthly payments, as foligws:

4. INTEREST RATE AND MONTHLY PAYNENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the firstdayof  July. 2010 , and onthat day every
12th month thereafter. Each date on which my interest rate'corl® change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based.on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted tc a corstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure av27iable as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new ind<x-which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiue Two and Seven /
Eighths percentage points { Z2.875 %)tothe Cvireit Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest.rats.until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
menthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 10.375%or
less than 5.375 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 10.375 % orlessthan
5.375 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 7/1 Uniform Instrument Form 3108 3/85
ISC/CRID*#//(392/3108(03-83)-L PAGE 1 OF 2




0318942119 Page: 17 of 18

UNOFFICIAL COPY

<40 23Dvd THS8-COIROTE/TOEN /-
SR/E 80T1¢ uLog JUSUmMSUL WI0J) /L WHV--HAAIH ALV ATIVISAIAV TLV
lamollog-
(1eag)
moleg-
(12as)
Iamollog- UQlULL_Ll_\‘j a&mp

(1228) \q/})wﬂqf _( f) 0’ U’Y\ny

13MOLIOg- beuwy | ,l\l "W )ﬁ’l‘l X
([ees) 9 )/ / | m—
L)
/,/ .
: IpTY 21y 9

SI1 UL PIUIRIUOD SIURUILDD PUE SWL3] Y 01 82213 pue sidasoe samoriog ‘MO TIE ONINDIS

*I9MO1I0¢ UO PUBWL
10 30100 I3YUN INOYIA WAL ANSL] £ILINIIS STy AQ PanTIIId S3PIWAL AUL 30AUI ABUE IOpUS
‘porsad s1y jo uoneaidxa o) 0] I0UA SUINS asaty Ked 01 S|re] IomoLI0g JI “luswnnsuy A1Inoag s
Aq pamnoas swns [re Aed 1SN JOAOL0T HOTGM UM PI[IEw JO PIIIATIAP ST 200U J1) I8P 9
woly sAep (g Uy 31 lou Jo pouad &9 ao1d [Jeys 3on0u Ay, "TONRI[A0IL JO IINI0U TOMOLID
3AI3 [[eys Jopua ‘[ny ut uswAed vierprmun axmbal 0 uondo y1 SSTIIAX JOPUIT J|
"BUnLIM UL JOMOLIOG $3SBA[RI Japus
SSA[UN JUSWALSU] AWITDIS SIY) PUE ION 743 Tapun paieF1[qo 3q 01 INUNUOD [[IM IIMOLIC
Juswnnsuy 1IN0 SIY) Ut pue 10N A U ~pert sjuswaaife pue sastword ay; e doaay «
93IaJsueI] 13 $AILFQO J2Y1 PUR 1IpU] 01 JqeIdedse 71 1oy Jusueaide uopdunsse e udrs «
Sa1o)sueN) 2y} a1nbal osfe LW 19puoT  uondwnsse WP| SY) 01 JUISTO $ IIPUF] 0} TOTIEPUC
B 2 93] 91qEUOSE] € 93Ieyd Avw Iapua ‘mep a[qeiade Aq panuniad juarxa ol o]
"IOpUYT «
91qe1da908 S1 juammnsuy AILIN03S S UL JUSa0IFe 10 JUeUIAY AU JO TJoB3Iq B JO YSLI ) 6
pue uondurmsse weoy sy) Aq pasreduir aq jou [I14 AJLIND3S § 19PLITY ) SIUIMLINSP A[qRuOsE:
19pURT (q) Pue ‘32194SUEN) 1) 01 SPEU FUIIq UM UBO] MU ¥ JL 5k 3219JSURT) PapuaN
Y3 STEN[RAS 0 Jopua] 4q paxinbox uoneurrogur 1opus o1 PanmIgns 3q 0} £3sTe0 1omollog (2)
uondo sty 519193 10U [[2YS OS[e JPUIT “NIAMNIISU] AIN00S Sy JO 212p 21 )0 SB ME] [e1ap:
4q panqryoxd st 3sTo1oxa J1 1opua| Aq pasIIoxa aq jou Heys uondo siy) ‘1aAsmO7y TSNSt
ALmdag sIp 4q painoas Sws [[2 Jo [[ny ur juowAed Aepaunur axnbar ‘ucndo nrae Ae
10U JUASUOD UM JoUd 5, I9puaT moipism (uosiad [eInien & jou ST IIMOIIOY PUR/ 9 1<9;STR.
10 PIOS $1 IoMOIIOY Ul 1SAIAUT [RISLIUSQ € J1 10} PALIJSURI) 10 PO ST 11 UI 1saxoqur Aue 10 7oy,
3 jo ued Aue Jo (2 3] “Jamoxiog Ul )so1a)uf [eRyausg e 10 Apadoag ayy Jo jsuesy

*SMO[I0} S& peal 0] PIPUIWE ST JUAUNISU] AJLINIRS IY) JO £ | ULTOACL) ULD]
HIMOWIOH NI LSTAAINI TVIDIAANAS V 4O ALYAOUd THL A0 YALISNY

"aoniou ay) Surple:

Aewt 1 wonisanb Aue Jamsue (M oy Uos1ad e Jo Taquinu suoydaya) PUE 311 91} OS[R PUE 3W B3AIT o
Aq paxmbar yonewLIOjUL 9pNIUT [JIm aNou YL, "9FURY> Al J0 AEP 2ANDIYS oY) 2lojaq Wwawed £p
J0 Junoure ay) pue 31e1 3521901 LW Ul saueyd Aue o 210U € 9w 01 [TeWE 1O J3AL3P {11 I3PJOH 310N
saduey)) jo anoN

"urese sagueno Juamied .
Aw Jo Junoure ay; [mun aye(y aBuey) sy 1ye ayep yuowded Apuow 1817 9y1 uo FumFaq 1waurfed
Mau Au Jo yunoure oy Aed [ia | "21e(] STUBT) YoBS UO JATIONYS SW02AQ [[IM 278 182I31UT Mau

saguey) Jo ageq 3Ny
£-98760000T0 ONNVOT

ReTN |
LI

nlpy

|
me|
A

lowr
10



0318942119 Page: 18 of 18

UNOFFICIAL COPY

CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008132199 NA

STREET ADDRESS: 52 BRTAR ROAD

CITY: GOLF COUNTY: COOK
TAX NUMRBER: 10-07-400~100-0000

LEGAL DESCRIPTION:

LOT "A" AND THAT PART OF VACATED GOLF AVENUE LYING BETWEEN SAID LOT “"A" AND LOT
11, ALSO THE ZOUTH 40 FEET OF LOT 11 AND THAT PART OF VACATED OVERLOCK PLACE
LYING SOUTHERLL OF THE NORTH LINE EXTENDED EASTERLY OF SAID SOUTH 40 FEET OF LOT
11 (EXCEPT THEC TART LYING EAST QF A LINE DRAWN FROM A POINT ON THE NORTH LINE
OF THE SOUTH 40 -FFET OF SAID LOT 11, 187.50 FEET EAST OF THE WEST LINE OF SAID
LOT 11 TO A POINT “Of THE SQUTHEASTERLY LINE OF LOT "A", 75 FEET A5 MEASURED
ALONG SAID SOUTHEASTERLY. LINE EASTERLY OF THE SOUTHWEST OR MOST SOUTHERLY CORNER
OF SAID LOT "A") IN GOLE, BEING A SUBDIVISION OF THAT PORTION OF THE SOUTH EAST
1/4 OF SECTION 7 LYING HAST OF THE RIGHT OF WAY OF THE CHICAGO, MILWAUKEE AND
ST. PAUL RAILROAD IN TOWNSIT2 @l NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COUNTY, ILLINGIS.

LEGALD 100 06,/05,/03




