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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the vsaze of words used in this document are also provided
in Section 16,

(A) ""Security Instrument” means this document, which is dated May 27, 2003 \
together with all Riders to this document.

(B) "Borrower" is
RONALD J. LARSEN AND JANICE M. LARSEN , HUSBANG AND WIFE , AS JOINT
TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW GENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE LEus’ DESGCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number; 19-32-206-017-0000 which currently has the address of
7920 PARKSIDE AVENUE [Street]
BURBANK [ty llinois 60459 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the. property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceineniz and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Coiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumosied; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy ayainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000924665

Initials: £

%—E(IL) (0005) Page 3ot 15 /ﬁ

Form 3014 1/01




0318942429 Page: 4 of 22

UNOFFICIAL COPY

@
LO/L YLOE Wiog 5 4oy obed (s000) (11)9- €ZD

§99¥260000

JOMOLIOE ‘IOATEA YONS JO 1U3A2 a1 uf ‘Sunum uy oq A[uo Aew 1oATea Yons AUy wn Aue 18 SWN] MOIISH
IIe 10 Aue 10 spuny Iopu] 0] Aed 01 UOTIRSIGO S, J9MOLIOE JATRM ARW IOPUT "SWN] MOIISH [[B JO AU 10)
spung 21 Aed 01 uoneBIQO § IOMONIOE SIATEM JOPUIT SSI[UN SWIRN[ MOINSH 10§ Spung o 10pud] Aed [reys
12MOII0Y 'UOND3S SIY) 1dpun pred 9q O] SJUNOWE JO SOMOU J[e 1pu] o1 ysuumny Apndwoxd [feys smozog
"UIS)] MOIIST UR 9q [[RYS SIUSWISSISSE PUB S22 ‘SONP NS PUE ‘19s0L0F AQ PIMOINSI 3q ‘AUB JT ‘SIUIWISSISSY
PUE ‘S99 ‘San(] UOMEII0SSY ANUNUImO) Jey) omnbal Avw JOpudT ‘UROT S JO Wi 2P Juump wn
Aue 78 10 Ue3TuIZUO 1Y |, SWAI[ MOIDSH,, PS[[ED IR SWA 3L, "] UONIS JO SUOISIA0Id oUl IiTAM J0URPIOdR
ur sumiaiG-oruemsuy ofeSuo Jo JuswAed o Jo nan ul BRpu] 0) Jamouog Aq d[qeded swns Aue 10
“Awe 1 sumrard soueinsuy 98efion (p) pue ‘g UONIS JOpUN Jopud] AQ pannbol dduRINSUI [[@ pue Aue I0f
sumpuipid (3) tAue 4iAuadord @ uo sjua1 punoid 1o stuswAed proyases] (q) ‘Ausdoig oy uo VURIQUINDUD
10 URAN[ B SB JUAWNLGSET AImoag Sy 10a0 Anond uree ued yorya Sweoll 190 PUB SJUSWISSISSE PUR SOXE)
(e) :10] onp SJunowe jo iusrued 10§ opraoid of (,Spung, o) wns e ‘g ut pred sI ON A MUT “JON 21
19pun 20p 21k sjuswifed Siprund Aep 21 uo 1opusT 01 Aed [fRYS JPMOLIOG *SWI)] MOIISH L0 Spuny ‘g
SIURWARJ PO AU JO “Junoure i 25ureys 10 ‘ajep onp i suodisod 10 pus)xd jou [eys AoN
2y pun anp redouud 01 speaseid SNOOUBTIRISTA 10 ‘spadoold sowemsut ‘sjuswAed jo voneordde Luy
-GN I U PAqLIdSIp s8 udy) pue safreyd juawiedsxd Aue o115y pardde
2q 1eys siwowedsrd {reunjo -onp sedmyo orep Aue o) pordde oq Aew $S20%2 Yous ‘sjuswiLeq PO
arow Jo auo jo JudwAed [y oy o1 parddy v JuowAed o Ieipe SISTXD $S00%D AUe IR JUIIXR oYl OL INY
w pred og wes Jwswied yoes “Jey) JULIXA S04 TR ‘JI SIUSWIAR JIPOLIad AU JO JudwAedal 9 01 rmouog
woi) paardar juswked Aue Kjdde Lewr sopuer] ‘Sarpursino 1 judwAeq NPOLIG AUO URY) IOU J] “051eyd e
ap pue JuawAed juonbunap ay 01 perdde oq Aew 1wwArd oy ‘onp 23reyo oref Aue Aed 01 JuNoUR WSLITFNS
® SOPNOUT YoM JuowAeJ JIPOLd jusnbuiep B Joj Jascnog wolf judwAed B SoATo00) Jopus] Ji
“210N 3 JO A0UER]
redrounsd otp aonpax 01 LAY pue “JuAMINNSU] AIN30G ST IPEH 2R STUNOWE J2YI0 AUE 0) PUORS ‘SeBIeyd e]
o) 35113 pordde aq [reys sunoure Sulrewa AUy “Inp Swedq 1t [TYM Ul JSPIO S UI JUIWAE] PO Yo
01 poydde aq [eys syuewAed yong "¢ UONIOS JApUN FNP SUNOWE (J) INTR Y1 Jopun anp Tedround (q) ‘moN
o Jepun onp 1sazaur (8) Kuoud jo sapio Jurmorioy o w perdde oG Treys-sapua 4q paydde pue paidaonoe
suawked [ 7 UONI9G STy UT PAQLIISIP ASIAII0 st 1doox 'spaavoly 16 fuvuided jo uonedddy -7
“JuaWNOsSu] AILN39S ST AG PAINd0S SIUDWIAISE PUe STURUAACS 3y Furuioj2ad 10 Judwnasuy
fnoag sip pue 210N 2Y) Ispun onp sjuswiAed Funfeul WOI JOMOUOY AVISL [[RUS JOPUYT ISure3e oxmnj
O UT JO MOU 2ARY IS I0MOLIOE YOTYM WIE[D IO 19SJJ0 ON "JINSO[I0I0] 01 J0IC A[IRIpowwl J10N 2yl
1opun souepeq fedound Jurpueisino aut o pandde oq [ spuny yons ‘IarIes pardde 10u 4] kmouog 01 WA
umjo1 1o spuny yons Ajdde royo JrEYS Idpuo ‘own Jo pouad S[GRUOSEII B UNPIM 08 O 30U/.9D JoMO0LI0Y
3] “Uanmd weoT g Sunq 0 juswded soyew wmonog [nun spuny panddeun yons pjoy Aevi Jopua ‘spuny
parddeun uo jsaxur Ked 10u pasu JOPUYT USY ‘NP OND PINPIYIS SIL JO SB pendde s1 juawiey ~Mporad
yoeo J1 ‘pardoooe o sjuswked yons owm oY) e sjuawked yons Ajdde 01 paeSiqo 10U ST LPUT NG 21aN] A
w sjuotwded [enred Jo juswAed yons asnjox o1 sydu si 0 901pnfoxd 10 Jpunazy SIyIur AU JO ISATRA TNOPIM
“quarms weor] o Sunq o wawrgnsur juawAed renred 1o JuowAed Aue 1dodoe AW JPUST “JUALIND RO A
$uugq o) Jwaonyynsw axe sjuowded enred Jo wawAed oyl yi Juswied renred 10 1uswAed Aue a1 Aew 1pUd]
‘O UON20G T SUOISLAOId 20TIOU 91 YA S0UEPIOIOR Ul JOpud] Aq poreudisop o Aew S LONEJO] JOYI0 yons
12 10 310N oI poreusisap UOTEI0] 9 1B POAIDIOI UOUYM JIPUT AQ POAIDOI PIWIIP AMe SsjudwARg
*I9JsueLL Spunj Auons9rd (p) 10 :A0us Jo ‘ANeruawunnsur
“Kounde [eIapay B £q pamsut o sysodop osoym uonmpsut ue uodn UMeIp ST Y2ayd yons Aue popraoad
“Yoayo S, JOTYSED JO YI2UI $ JOIMSEAN “Jooyd JUeq “Yooyd paygniad (3) Ipio Kauour (q) ‘ysed (v) IopudT Aq
PA123]as SB ‘SWwI0y SUIMO[|0} 2yl JO SIOW JO JUO UL SPBW 3 JUSWNISU] ALINDAS SH PUR SION 2y} Japun anp
siuawded juonbosqns e 10 Aue jeqn omnbox Aew sepuar] ‘predun IopuoT O} PALINSI ST ULWNNSU] AIINIOG
SIy) 10 0N 2y Jopun juawAed S JOPUST AQ PIAIIIRI USWANSUL IYI0 10 YD AU JI JAAIMOH "A3UILMD




0318942429 Page: 5 of 22

UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 0 pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leper,may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate:, of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shitite held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lendzr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shail 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing the
escrow account, or verifying (0% Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on tic Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leiider zan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withiect-charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow..as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower aseguired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shortage in acroriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to I'enaer the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 monthl; payments.

Upon payment in full of afl sums secured by this Security Instrumeni; L2nder shall promptly refund w0
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, chaiges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeit, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided ii Section 3.

Borrower shall prompty discharge any lien which has priority over this Security ipsirament uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-a<tptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

L
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ‘ae insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occudarcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days zfle’ the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principil residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-Consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrawer's control.

7. Preservation, Maintinince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econgmically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or romage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Freperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.or ia a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar< mot sufficient lo repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comptecnn of such repair or restoration.

Lender or its agent may make reasonable entries upon #nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, cuiiag the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower o1 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateraents.lo Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boxower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security #zstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni (b there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restorat’on cr repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢i.a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to tiie/surss secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a putal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately hefore the partial taking, destruction, or 1oss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless 'sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy, the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢&1*c sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair maraei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall e prid to Borrower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market
value of the Property immediately before the parua’ taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscaioneous Proceeds shall be applied to the sums
secured by this Secutity Instrument whether or not the sums 2:¢.en due.

If the Property is abandoned by Borrower, or if, after notce-Uy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award to sexte a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Jiender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Projerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tie du=d party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizial, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o) J.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default zaef; 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impgirment of
Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1
not a natural erion and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender ‘miy require immediate payment in full of all sums secured by this Securily Instrument.
However, this opticn-<aall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of4nis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Jemand on Borrower.

19. Borrower’s Right to Reinsiate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have eriforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of *:2-Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spesiiy, for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security .nstroment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants rz agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limitel to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such, action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis-urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumet;.shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrgwe: nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (2) cach; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (d* Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secaria hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatliziapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writicn notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

0000924665
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infoerm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr e yroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demaps 3ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect (i 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseiable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢nly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Appicable Law,

24. Waiver of Homestead. In accordar. 2-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestsad exemption laws.

0000924665
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7
STATE OF ILLINOIS, vk County ss: é,/(
L Jepwe 77 2 fuwapey , a Notary Public in and for said couTfy and
state do hereby certify that

Bonald ) stn v amics 1 Frien:
Yusband v W, o1 el Tomanhs

personally known to me Lo be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer< as histher/their free and voluntary act, for the uses and purposes therein set forth.

Giveri vader my hand and official seal, this 27 day of /?/"(% P

My Commission £y poes:

. .h“.,'; 2OV AR, Notary Public
: OFFICIAL SEAL
)

| JEANETTE L KNAPCZYY, ;
¢ NOTARY PUBLIC, STATE OF KOS
5 MY COMMISSION EXPIRES: 12/086/04

ey A A A AR AR A AA

0000924665
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STREET ADDRESS: 7920 PARKSIDE AVE
CITY: BURBANK COUNTY: COOK
TAX NUMBER: 19-32-206-017-0000

LEGAL DESCRIPTION:

LOT 221 {N ELMORE'S PARKSIDE GARDENS BEING A SUBDIVISION OF LOT 6 (EXCEPT THAT PART THEREOF LYING
SOUTH OF THE SOUTH LINE OF THE NORTH 1 /2 OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ASSESSOR'S SUBDIVISION OF SECTION 34 AND THE
NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NGRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

CLEGALD
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

TH'5 A DJUSTABLE RATE RIDER is made this 27th day of May 2003 |
and is incorrarated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Borrower’'s Adp:stable Rate Note (the "Note") to

nNEW GENTURY MORTGAGE CORPORATION

("Lender") of the same/ date and covering the property described in the Security Instrument and
located at:
7920 PARKSIDE A“ENUE , BURBANK, IL 60459

[Property Address]

THE NOTE CONTAINS PROV'='ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCONT*iLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORF.OWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coversnts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  9.2000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of June 2005 ,
and on that day every 6th month thereafter. Each date on which my inte'est 1ate could change
is called a "Change Date."

0000824565

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%aaaa (0006)  Form AN 1{/ 1
Page 1 of 4 Initials: . ‘U W/
VMP MORTGAGE FORMS - (80¢)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intzrest in the Property” means any legal or beneficial interest in the Property, including, but not
limited o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales coutract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie (o h purchaser,

If al} or any pust of the Property or any Interest in the Property 18 sold or transferred (or if
Borrower is not a r.atural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wiiiten consent, Lender may require immediate payment in full of all sums
secured by this Security Listument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apulicsble Law, Lender also shall not exercise this option if: (a)
Borrower causes to be submiiied-in Lender information required by Lender to evaluate the
intended transferee as if a new loanwae being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will tot’ne impaired by the loan assumption and that the risk of a
breach of any covenant or agresment in this Secarity Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav/,.Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptior. Iender also may require the transferee to
sign an assumption agreement that is acceptable to Lendsr sad that obligates the transferce to keep
all the promises and agreements made in the Note and in t'iis-Security Instrument. Borrower will
continue t0 be obligated under the Note and this Security Tastument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i tull. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-than 30 days from
the date the notice is given in accordance with Section 15 within which Berrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security fstrument
without further notice or demand on Borrower.

0000924665

%83”! {0006) Page 3ot 4 Form 3138 1/01




(0318942429 Page: 20 of 22

UNOFFICIAL COPY

LO/1 §ELE WO b Jo y obed (3000} useefi@
g99rZ60000

JQMO.LIOH’ JAMOIIOH-

{rees) =7 ([ess)

I13M0LI0g- Iamo.Ios, -

(le2s) (eog) ™~

JAMOIIOH- 1amollog-

(2es) (reas) O

1aMOLIOY- N\!suv'] o' a:}IﬂV[‘ Tamoilog- N!SHAV'I ﬂ'l' aiYNOY

(eag)” ﬁﬂﬁ\i ' m} R (®S) W J W
| 191y oY O1qEISTIpY

STY) UT PAUTEILOD SIUBUAAOY PUE SULIY) 9y 01 saaife pue §1daode Jomonog ‘MO'1dd ONINDIS Ad




(0318942429 Page: 21 of 22

UNOFFICIAL COPY

Loan Number 0000924665

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 27th day of May 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") auc Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the “Hoirower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CIRPORATION
(the "Lender").

Property securing repayment of fiie Note is described in the Security Instrument and
located at:
7920 PARKSIDE AVENUE ~8URBANK, ILLINOIS 60459

{(Projerty Address)
To the extent that the provisions of this Adjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede anv such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Mote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as {ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than 10,7000 % or less than 9.2000%. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more t'ian, One and
One-Half percentage point(s) ( 1.500 %) from the rate o 1uierest

have been paying for the preceding 6 months. My interest rate v/ never be

greater than 16.2000 % or less than  9,2000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

jﬁ;@éflﬂxﬁgégu /ﬂ}ku;j;_\ﬂy(-/L@bbﬂiﬂ—mﬂm\

RONALD &/ LARSEN JAJHCE M. LARSENY

New Century Mortgage ridmin.ifd JP 051702
RE 102 (082296}
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PREPAYMENT RIDER
Loan Number 00 00924 665 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 27th day of May 2003 and is

incorporatf';l into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and-Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given, by the undersigned (the "Borrower") to secure repayment of Borrower's
Note to

NEW CENTURY MGr«CAGE CORPORATION

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Sezuiity Instrument, the provisions of this rider shall prevail
over and shall supersede any such.-inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreemenis made in the Note and Security Instrument, the
Borrower and Lender further covenant anl agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as 2 "prepayment”. When I make a
prepayment, I will tell the Note Holder in writing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note, If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees iui writing to those changes.
My partial prepayment may reduce the amount of my montil® payments after the
first Change Date following my partial prepayment.

If within 2 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCINY (20%) of
the original principal amount of this loan, I will pay a prepayment claige in an
amount equal to the payment of 6 months advance interest on the amount by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contamed in this Prepayment Rider,

é’iM ] A ﬁ e LLE 7]\() T

RONALD J/LA‘ﬁSEN \.Tﬂucz M. LARSEN 7

NCMC RE-103.ifd
Generic Prepayment Rider JP 051702
RE 103 Revised (020800}




