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2201301 MORTGAGE

enty ‘4

DATE AND PARTIES. The date of this Morigage (Security Instrument) is September 13, 2002, The parties and
_stheir addresses are:

©

MORTGAGOR;
SHIRLEY J. QUINLAN
Spause of Leonard T. Quinlan
669 Packard Drive
Elgin, linois 60120

LEONARD T. QUINLAN
Spouse of Shirley J, Quintan
669 Packard Drive

Elgin, lllinois 60120

LENDER:
STATE FINANCIAL BANK, NATIONAL ASSOCIATION
Organized and existing under the laws of the United States of America
200 Bartlett Ave.
Bartlett, lllincis 60103
36-1078950

1. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender, the following described property:

LOT 242 IN SUMMERHILL UNIT 4, BEING A SUBDIVISION OF PART OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 9 EAST OF THE THIRD PRINDIPAL MERIDIAN, IN COOK COUNTY, ILLINOS. P.I.N.#06-19-203-026-
0000
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10. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgager's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. |f any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect |ender's security interest in the Property, including completion of the construction.

11. ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mertgages and
warrants to Lender as additional security all the right, title and interest in the following (all referred to as
Property}: existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements
for the use and occupancy of the Property, including any extensions, renewals, modifications or replacements
{all referred to as Leases); and rents, issues and profits {all referred to as Rents). In the event any item listed as
Leases or Rents is determined to be personal property, this Assignment will also be regarded as a security
agreement. Mortgagor will promptly provide Lender with copies of the Leases and will certify these Leases are
true and correct'conies. The existing Leases will be provided on execution of the Assignment, and all future
Leases and any other information with respect to these Leases will be provided immediately after they are
executed. Mortgagor .nay collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.
Upon default, Mortgagaor will receive any Rents in trust for Lender and Mortgagor will not commingle the Rents
with any other funds. ‘NMorrgagor agrees that this Security Instrument is immediately effective hetween
Mortgagor and Lender and effeotive as to third parties on the recording of this Assignment. As long as this
Assignment is in effect, Mortazgor warrants and represents that no default exists under the Leases, and the
parties subject to the Leases have 1ot violated any applicable law on leases, licenses and landlords and tenants.

12. DEFAULT. Mortgagor will be in defadit'if any of the following occur:

A. Payments. Mortgagor fails to make a gayment in full when due,

B. Insclvency. Mortgagor makes an assignrient for the benefit of creditors or becomes insolvent, either
because Mortgagor's liabilities exceed Mortgagor's assets or Mortgagor is unable to pay Mortgagor's debts
as they become due.

C. Death or Incompetency. Mecrtgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any ©eidition or to keep any promise or covenant of this
Security Instrument.

E. Other Documents. A default occurs under the terms of anv Aifer transaction document.
F. Other Agreements. Mortgagor is in defauit on any other debt ol agreament Mortgagor has with Lender.

G. Misrepresentation. Mortgagor makes any verbal or written” stztement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the tinet is made or provided.

H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Mortgagor.

I. Forfeiture. The Property is used in a manner or for a purpose that threaters confiscation by a legal
authority,

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional name without notitying
Lender before making such a change.

K. Property Transfer, Mortgagor transfers all or a substantial part of Mortgagor's money er property. This
condition of defauit, as it relates to the transfer of the Property, is subject to the restrictions contained in the
DUE ON SALE section,

L. Property Value. The value of the Property declines or is impaired.

M. Insecurity. Lender reasonably believes that Lender is insecure.
13. REMEDIES. Lender may use any and alf remedies Lender has under state or federal law or in any instrument
evidencing or pertaining to the Secured Debts. Any amounts advanced on Mortgagor's behalf will be

immediately due and may be added to the balance owing under the Secured Debts. Lender may make a claim
for any and all insurance benefits or refunds that may be available on Mortgagor's default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have under
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debts

Shitley J. Quinlan
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curity Instrument hat Lender requires pursuant to the preceding
sentences can change during the term of the Secured Debts, Mortgagor may choose the insurance company,
subject to Lender's approval, which will not be unreasonably withheld. All insurance policies and renewals will
include a standard "mortgage clause” and, where applicable, "loss payee clause.”

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. if Lender
acquires the Property in damaged condition, Mortgagor's rights to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Debts.

Mortgagor wili immediately notify Lender of cancellation or termination of insurance. |f Mortgagor fails to keep
the Property insured Lender may obtain insurance to protect Lender's interest in the Property. This insurance
may include coverages not originally required of Mortgagor, may be written by a company other than one
Mortgagor would choose, and may be written at a higher rate than Mortgagor could obtain if Mortgagor
purchased the insurance,

18. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to Lender funds for taxes
and insurance in-2scrow,

19. CO-SIGNERS. “If Mortgagor signs this Security Instrument but does not sign the Secured Debts, Mortgagor
does so only to mortgzge Mortgagor's interest in the Property to secure payment of the Secured Debts and
Mortgagor does not agree o be personally liable on the Secured Debts. |t this Security Instrument secures a
guaranty between Lender apd Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from
bringing any action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws.

20. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead
exemption rights relating to the Property

21. APPLICABLE LAW. This Security Instrament is governed by the laws of Ilincis, except to the extent
otherwise required by the laws of the jurisdictizn where the Property is located, and the United States of
America,

22, JOINT AND INDIVIDUAL LIABILITY AND SUCCEZS5PS. Each Mortgagor’s obligations under this Security
Instrument are independent of the obligations of any -utier Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security Instrument for the reinsining Property. The duties and benefits of this
Security Instrument will bind and benefit the successors and assigiis of Lender and Mortgagor.

23. AMENDMENT, INTEGRATION AND SEVERABILITY. This Security“Instrument may not be amended or
modified by oral agreement. No amendment or modification of this Secur’ty instrument is effective unless made
in writing and executed by Mortgagor and Lender. This Security Instrument<s zne complete and final expression
of the agreement. If any provision of this Security Instrument is unenforceable, then the unenforceable provision
will be severed and the remaining provisions will still be enforceable.

24, INTERPRETATION. Whenever used, the singular includes the plural and the plurat.inctides the singular, The
section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument.

25. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in the
DATE AND PARTIES section, or to any other address designated in writing. Notice to one party will be deemed
to be notice to all parties. Mortgagor will inform Lender in writing of any change in Mortgagor's name, address
or other application infermation. Mortgagor will provide Lender any financial statements or information Lender
requests. Al financial statements and information Mortgagor gives Lender will be correct and complete.
Mortgagor agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security !nstrument and to
confirm Lender's lien status on any Property, Time is of the essence.

Shirley J. Quinlan

lllinois Mortgage Initials Ig
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