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DEFINIYI N

Words used i vietiiple sections of this document are defined below and other words are defined in
Sections 3, L 13, 1820 and 21, Certain rales reparding (he usage of words used in this document are
also provided in Secticn 10,

(A) "Security Instrument” m ans this document, which is dated June 26, 2003
together with all Riders (o ihis doswreal.

() "Borrower™ is MARIHA A BOALC ; AN UNMARRIFED WOMAN

Borrower is the morigagor under this Security nstroment.

(C) "MERS" Is Mortgage Electronic Repistration Systems, Tne Z4ERS is a separate corporation that is
acling solety as a nominee for Lender and Lender's successors and /ssigis. MERS is the mortgagec
under this Security Instrument, MERS is organized and existing undesthe 1=ws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flini, M1 48501-2026, tel/ (%38) 679-MERS.
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(D) "Lender” is SIB MORIGACE (ORP.

Lenderisa /A NEW JERSEY CORPURATION
veganized and existing under the laws of THE STATE OF NEW JERSEY
Lendes's address is - 1250 ROUIE 28, BRANCHBURG, NJ 08875

{1} "Note" means the pramissory note signed by Borfower and daled Jurne 26, 2003

The Notr states that Borrower owes Lender Two Hundred Sixty One Thousand and no/100
Dallars

{(F1.S. § 261, 000.00 ) plus ierest. Borrower has promised to pay this debf in regular Perlodic

Payments and 1o pay the debt in (el not futer than July 1, 2033

(F} "Property" means the praperty that is described below under the heading “Transfer of Rights in the

Property.”

(G "Loan™ means (he debt evidenced by the Note, plus interest, any prepayment charges and late chiarges

due under the Note, and all sums due under this Security Instriment, plus interest,

(11} "Riders™ mcans all Riders to this Scruritﬁ Instrument that are executed by Borrower. The Tolfowing
Riders are (o be execated by Borrower Jcheck box as applicable]:

I_i 1 Adjustable Rate Rider {j] Condomintum Rider L___] Second Home Rider
! ‘, Balloon Rider . | Planned Unit Development Rider Kl Family Rider
LA Ridw { | Biweekly Payment Rider .. Other{s} {specifly]

(1) "Appicatie Law" means all controlling applicable fedecal, state and local statates, repilations,
ordinances and ddviinistrative rules and orders (that have the offect of law) as well as all applicalde final,
non-appealable juicial opinions.

() "Community Assoziaiion Dues, Fees, and Asscssiments” means all dues, fees, assessments and other
charges that are impusesd ¢0 Borrower or the Property by a condominium association, homeowners
assnctation or similar orgaaization

(K) "Electronic Funds Tran/fer” ineans any transfer of funds, other fhan a transaction originated by
check, draft. or similar papersinstzzment, which is initiaied through an eleclronic (erminal, (elephonic
instrament, compiiler, of magnetictaps so as (o order, instruct, or anthorize a financial institution 1o debit
or credit an accoa. Such term incluies, bot ds not Hmited to, point-gl-sate transfers, automated (efler
machine ransactions, transfers initiaicd v _telephone, wire transfers, and automated clearinghouse
transfers.

(L.} "Escrow ltems” means those items ihal are ¢escrived in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, setttement. award of dantages, or proveeds paid
by any third party (other (han insurance proceeds pa'd wider the coverages described in Section 5) for: (i)
damage (o, or destruction of, the Property; (i} condenzaation or other taking of all or any part of the
Property; (iii) conveyance it lieu of condemmation: or (i) psrepresentations of. or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lemderdageiast the nonpayment of, or defaalt on,
the 1.oan.

(0} "Periodic Payment” means the regularty schedvled amount due for/d) principal and inteeost under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Fstate Settlement Procedures Aet (12 U.5.C0 Secion 2601 o seq.} and ifs
implementing regulation, Regulation X (24 C F.R. Past 3500), as they miget be2mended from time to
time, or any additional or snceessor legislation or regulation that governs the sawvie sebiect malter. As used
in this Security Instrument, "RESPA” refers (o all requirements and restrictions that ¢re icoposed in regard

to o “federally related mortgage loan™ even il the Luan does not qualify as a "federally feinted morigage
loan” under RESPA,
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{Q) "Successor in Interest of Borrower™ means anv party that has taken (itle ( the Property. whether or
nod that party has assumed Borsower's obligations under {he Note and/or this Security Instrement,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarily Instrument secures to Lender: (i) the repaynient of the Toan, and all renewals, extensions and
modifications of the Note; aml (i) the petformance of Borrower's covenams and agreeanents under
this Security lnstroment and the Nele, Tor fhis paepose, Borrower does hereby mortgage, grant and
convey o MERS (solely as oominee for Tender and Lender’s successors and - assigns)  and

to the successors amd assigns of MERS, the lollowing  described  property  located in the

COUNTY IType of Recording forisdiction]
uf CO0OK IName of Recording Jurisetiction]:
SEL EXHIBIT A
Parcel 11 Number: 16 13 305 G16 which currently has the address of
1641 S KENITWORTH AVENUE [Shret]
BERWYN [City] . THinnis 650402 173p Codde]

{("Property Address”):

TOGETHER WITH all the improrcwoats now or hereafter erected on the property, and all
easements, appuctenances. and fixtores now or bacealter a part of the property. All replacements and
additions shall also be covered by this Securit’ Instument. All of the [uregoing is referred {0 in this
Security Instrement as the "Property.” Borrower understands and agrees that MERS holds only legal ftifle
to the interests granted by Borrower in this Security Ins.rument, hut, if necessary to comply with law or
rustom, MERS 7;:5 nominee for Lender and Lender's sucdessnes and assigns) has the right: (o exercise any
or all of those interests, including, but not limited (0, thedisttto foreciose and sell the Property; and to
take: any action required of Lender including, but not limited'to: seleasing and canceling this Security
Tostrument,

BURROWER COVENANTS that Borrower is lawfully seise/oi the estate hereby conveyed and has
the right to morigage, grani and convey the Property and that the Propciiysis unencumbered, except for
encumbrances of record. Borrower warramts and will defend generally (he tite ‘o the Property apainst all
claims and demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ‘niaana! use and son-uniform
vovenants with limited variations by jurisdiclion 1o constitute a sniform security disivrment covering real
roperly.
prel Uh]l"ORM COVENANTS. Borrower and Lender covenant and agree as lollows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by e Noteand any
prepayment charges and late charges due ender the Note. Borrower shall also pay funds for Ficrow lems
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pursuant (o Section 3. Paymenis due naeder the Note and this Seewrity Insteument shall be made in U.S.
currency. However, il any check or other instrament ceceived by Tender as paymeni under the Nede or this
Security Instrument is retrened to Lender unpaid, Lender may require that any or all subsequent payments
due under he Note and this Security Instrument be made in one or more ol the Tollowing lTorms, as
seleeted by Lender; {a) cashe {b) money order, (¢} cedtified check, bank check, tweasurer's check or
cashier's check, provided any such check is drawn upon an tnstitation whose deposits are insured by &
federal agency, instramentality, or entity: or () Electronic Funds Transfer

Payments are deesmed received by Lender when received at the locaton designated in the Note or at
such other locition as may be designaded by Leoder in accordance with the notice provisions in Section 15,
lLender may refuen any payment or partial payment il the paymert or partial payments are insaflicient to
Bring the Toan curvend, Tender may avcepl any payment or partial payment insufficient o bring the Loan
current, withowl waiver of any rights herennder or prejudice io its rights 4o refuse such payment or partial
payients in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted . 1f cach Periodic Payment is applied as of its schedwbed due date, then Leader veed not pay
imterest on unapplied funds. Lender may hold such unapplied funds antil Borrower makes payment to bring
the Loan current. IF Borrower does noi do so within a reasonable pertod of time, Lender shall either apply
such funds or return them (o Borrower, I nol applicd eartier, such funds will be applied to the outstanding
rrincipal halance under the Note fmmediately prior o foreclosure. No offset or claim which Borvower
vight have now or in the fotore against Tender shall refieve Borrower from making paymes due under
thewite and this Security Instruntent or performing the covenants and agreements secared by this Security
Izt onl.

2 _dseplication of Payments or Proceeds. Fxeept as otherwise described in this Section 2, all
payments accepted and applied hy Lewder shall e applied in the following order of priority: (a) interest
due under (be Neve; (W) principal due smder e Note; () amounts due wnder Section 3. Such payments
shall he appliest (e each Periodic Payment in the order in which it beeame due. Any remaining amouants
shall be applied=irst to Tale charges, secomd 1o any other amouwnts due under this Security Insttument, and
then to reduce the prinCipa. he'ance of (he Note.

I Lender receives agayment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any e charge due, the payment may be applicd (o the delinguent payinent and
the tate charge. 11 more than ooe Periodic Payment is nuistanding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Payments if, and fo the extent that, each payment can be
paid in full. To the extent that any cxe/Ss pxists after the payment is applicd (o (he Tull payment of one or
more Periadic Payments, such excess fuey B¢ anplied to any Tate charges due. Voluiary prepayments shalk
be applied first (o any prepayment charges aad then as described in the Note.

Any application of payments. insurance priceeas, or Miscellancous Proceeds to principal due under
the: Note shall noi extend or postpone the due date_or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall jay co.Lemder on the dav Periodic Payments are due
under the Note, until the Note is paid in full, a s (the " Frads™} to provide for payment of amounts due
fer: (a} laxes and assessments amd other itens which can attin brodity over this Secarity Instrument as a
lien or encumbrance on the Property; {b) leasehold paymenis<rground rents on the Property, if any; {c)
peeminms for any and alt inswrance required by Lender mider Section 5: and (@) Mortgage Ensurance
premiums, il any, or any sums payahle by Borrower to Lenoer in fizusof the payment of Morigage
Insurance preptums in accordance with the provisions of Section 10, Thesesitems are cafled "Fscrow
ltems.” At origination or at any fime during the term of the Loan, Lenaerdnay require that Comemunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowor,vmd such dues, fees and
assessmients shall he an Escrow Item. Borrower shall promptly furnish to Lendecall vitices of amounts (o
be paid under this Section. Borrower shall pay Lender the Fundds for Escrow Ttems enless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Items af any dme. Any such waliver meonly be
in writing. In the event of such waiver. Borrower shall pay directly, when and whege payable. the anounts
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due for any Fscrow Items for whieh payment ol Funds has heen waivedl by Lender amd, il Lender requires,
shall furnish (o Lender receipts evidencing such payment within sueh time period as Lender may require,
Borrower's obligation (o make such piyments and o peovide receipts shall for all purposes be deemed o
he a covenant and agreement conbained in this Security Enstrument, as the phrase "covenand and agreement”
is useet in Section 8§, 16 Borrower is obligated to pay Fscrow Hems directly, pursuant o a waiver, and
Borrower fails (o pay the amount due for an Eserow 1tem, Lender way exercise iis tights under Section 9
mrd pay snch amount and Borrower shall then be obligated ander Section 9 10 repay to Lender any such
amowd. Lender may revoke the waiver as to any or all Fserow Ttems aC any time by a notice given in
accordance with Section 15 and, wpon such revacation, Borrower shall pay 1o Lender all Funds, and in
such antounds, rthai are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient (0 peemit Lender o apply
the Funds at the time speeilied under RESPA, and (3 not (o exceed the maximum amome # lender cim
require under RESPAL Lender shalk estineate the amount of Funds due on the basis of curreni data and
reasonable estimales of expenditures of future Escrow Ttems or otherwise in aceordance wide Applicable
Faw.

The Funds shall be Teld in an sstitution whose deposits are insnred by a federal agency,
Instrumentaiity, or entity (including Lender, if Lender is an institoiton whose deposits are so insured) or in
pay Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Hems no later than ihe time
sprcified under RESPA. Lender shall not charge Botrower for holding and applying the Funds, anaually
avaliziag the escrow account, or verifying the Escrow liems, uniess Lender pays Borrower inferest on the
Fapas avd Applicable Law permits Lender 1o make such a charge. Unless an agreeme is made in writing
or Applicails Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any inferest st extnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid «n e Funds. Lender shall give (o Borrower, without charge, an annval accounting of the
Fundds as requize’ by RESPA.

IF there s a sursius) of_Funds held in escrow, as delined under RESPA, Lender shall account o
Borrower for the excessawars in accordance with RESPALIT there is a shortage of Funds held in escrow,
as defined wder RESPA, Lend o shall notify Borrower as required hy RESPA, and Borrower shall pay 1o
Lender the amount necessary (o make up the shortage in accordance with RESPA, bul in no more than 12
monthly payments. 1f there is a acficichey of Funds held in escrow, as defined under RESPA. Lender shall
noiily Borrower as required by RIST A7 and Borrower shall pay (o Lender the amount aecessary o make
up the deficiency in accordance with RESTAC hut in no more than 12 monthly payments.

Upon payment in full of all sums sccired by this Security Insteument, Lender shal! promptly cefund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impaosttions
altribatable to the Property which can attain priority_ ovrr this Security Insirument, Teasehold payments or
ground rents on the Properiy, if any, and Community Agsociztion Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shiil zay them in the manner provided in Section 3.

Bareower shall promptly discharge any tien which has pliodty over this Security Tnstrement unless
Burrower: (a) agrees i wriling to fhe payment of the obligation se ured by the lica in a manner acceptable
to Lender, but only so long as Borrower is performing such aprcement; &) contests the lien in good faith
by, or defends against enforcement of the Tien in, legal proceedings wlich i) Lender's opinion operate to
prevent the enforcement of the lien while those pracecedings are pending=bet only wntil such proceedings
are coneluded: or {6} seeures from the holder of the lien an agreement satisiaceiny (o Lender subordinating
the Jien to this Secarity Instrument. Il Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Security Instrumeni, Lender may pive Borrowera witice identifying the
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lien. Within 10 days of the date on which thal aofice is piven, Borrower shall satisty the tien or take one or
more af the actions sef Torth above i this Seetion 4.

Leader may requite Burvawer 1o pay 2 one time charge Tor o real estaie ax verilicadion and/or
repartiag service used by Lender in connection with tis Toan.

5. Property Insurance. Borrower shall keep the improvenients now existing o hereafier erected on
the Property insured against loss by fire, hazards incheded within the teem "extended coverage,” and any
other hazards fncluding, hut no limited 1o, eardiqiakes and foods, for which Fender requires insurance.
Ihis inswrance shall be maintaiaed in the amounts {including deductible tevels) and Tor the periods that
Lender requires, What Lender vequires pursuant 1o the preceding senfences can change during the term of
the Loan. The insurance carriet providing the insurance shall be chosen by Borrower subject (o Lender's
right to disapprove Borrower's choice, which right shali not he exercised unreasomably. Lender may
require Borrower to pay, in connection with (his Loan, either: (2) a one dime charge for flood zone
deternination. certification aml tracking services: or (b) a one-time charge fer flood zone determination
and certification: services and subsequent charges eacti time remappings or similar changes occur which
reasomably might allect such determination or certification. Birrower shall also be responsible for the
payment of any fees fmposed by the Federal Emergency Management Agency in comnection with the
review of any flond zone determination resulting from an objedtion hy Bormswer.

If Borrower fails 1o maintain any of the coverapes described above. Lender may oblain insurance
overage. at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partictlar type or amount of coverage. Therefore, such coverage shall cover Lender, hut wight or might
ol prted: Borrower, Borvower's equity in e Property, or the contents of the Property, against any risk,
hazarain Zality and might provide geeater or lesser coverage than was previously in effect, Borrower
ackanwleazes et the cost af the insurance coverage <o obtained might stunificantly exceed the cost of
insurance thit Bearower could have obtained. Any amounts dishnrsed by Lender under this Section 5 shall
became additional/d=5i of Bosrower secured by this Security Instiument. These amounts shall bear integest
at the Note rate fram the-date of dishursement and shall be payatile, with such interest, upon notice from
Lender (o Borrower reguesin; payment.

All insurance policies requived by Lender and renewals of such poficies shall be subject o Lender's
right to disapprove such polides, sall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additionad-less mayee. Lender shall have the right to hold the policies and rencwal
cetificates. H Leader requires, Boazov/ershall prompity give to Lender alt veeedpts of paid preminms and
renewal notices. I Boreower obtains ay Torsi of insurance coverage, not otherwise required by Lender,
for damage (o, or destruetion of, the Propériy, such policy shall include a standard mortgage clause and
shall name Lender as murigagee and/or as an addi4iona loss payee,

In the event of loss, Rarrawer shall give pompt notice (o the insurance carrier and Lender. Lender
niay make proof of lass if net made prompily By Borlower. Unless Lender and Borrower otherwise agrec
in writing, any insurance praceeds, whether or not thesanZeriving insurance was required by Lender, shalt
be applied (o restoration or repair of the Property. il the wesorition or repair is economically feasible and
Lender's security is not lessened. During such tepair and resior>(o= perind, Eender shall have the right tn
hald such insurance proceeds until Lender Bas had an opportamiy % inspect such Property to ensure the
wark has been completed to Lender's satisfaction, provided % "such inspection shall be wadertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a sngle payment or in a serics
of progress payments as the work is completed. Unless an agreement is niade ir wriling or Applicable Law
requires dnterest (o be paid on such insurance proceeds, Lender shall not be‘requisad to pay Borrewer any
interest or carnings on such proceeds. Fees for public adjusters, or other shirdpreties. retained hy
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblisition of Borrower, [f
the restoration or repair is not economically feastble or Lender's security would be lesseneds the insurance
proceeds shall be applied to the sums secured by (his Seeurity Instrument, whether or nid hen die, with

BOZIC1000351330 1000351330 0

initials

D SA(L) omo Page f ol 15 Form 3014 _/0”
®

e b b A 4 gt bt AR Srebe i Frece e+ .



(0318947187 Page: 7 of 20

UNOFFICIAL COPY

the excess, if any. paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

IF Burrower abandons the Propecty, Lender way Tile, negoliate and settle any avaitable insurance
elabm and related matters. IF Borrower daes not respond within 30 days (o a notice from Lender that the
Insurance carrier has offered to settle a claim, then ender may nepoiiate and settle the claim. The 30.day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrawer hereby assipns 10 Lender (1) Burrower's rights o any ifnsurance
procecds in an amount ol (o exceed the amounls unpaid under the Note or this Security Tustrumend, and
{h) any ather of Borrower's rights (other than the vight o any retund of anearned premisms paid by
Bnnuwm)umkermmnmwanh%srnwwmgHmImenyinwhrasﬂwhr@MsmrakaMﬂoh)Mo
coverage of the Properiy. Lender may use the instrance proceeds cither to repair or restore fhe Propecty or
to pay ameunds unpaid wkler the Note or this Secarity Tnstrument, whether or aot then due.

6. Occupancy. Boirower shall occupy, establish, and use the Properly as Borrower's principal
vesidence within 60 days after the execution of fhis Security Instrument and shall continue to accupy the
Property as Barrower's principal residence for af least one year after the date of occupancy, unless Lender
otherwise agrees in sriting, which comsent shall not he unreasonably withheld, or unfess extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowes shall net
acstroy, damage ot fmpaic the Property, allow the Troperty o deteriorate or cominit waste on (he
Ploperty. Whether or nol Borrower is residing in the Property. Borrower shall maintain the Property in
orierao prevent the Property from deteriorating or decreasing in valwe due to its condition. Unless it is
deteriniioharsuant (o Section § that repair or restoration 1s nnf cconnmically feasible, Borrower shall
promptly rcpeic the Praperly if damaged to avoid further deterioration or damage. 11 instwance or
nnMomnmhalvacwﬂsamtmklhnfmnwﬁhnlwﬂh(hnmgoln.nrﬂmlnmngtﬂ.Hw Property, Bosrower
shatl be responsibie for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as (he veck is completed. If the insiwance or condemnation praceeds are not sulTicient
to repair or restore the Praperty. Borrower is not relieved of Borrower's obligation for (he completion of
such repair or restoration.

Lender or its agent may make-reasonable entries upon amd inspections of the Praperty. i it has
seasonable cause, Lendes may ins)lect Jhe Interior of the improvements on e Property. Lender slall give
Borrower notice al the time ol or prioe(in siclan inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. zawer shall be in delault i, during the Loan application
process, Borrower or any persons or entiites astize at the direction of Borrower or with Borrower's
knowledge or consent gave nuaterially false, mis eading, or inaccurate information or statements to Lender
{or failed 0 provide Lender with wmaterial wefosmation! in connection with the Loan. Material
represendations inchede, but are not limited to, repressasdiions concerning Borrower's oceupancy of the
Properly as Burrower's principal residence,

9. Protection of Lender's Intercst in the Property aid Pgbis Under this Security Instrument. If
(a) Burrower fails (o perform the covenants and agreements contaned in this Securily Instrument, (b} there
is 2 legal proceeding that might significantly affect 1 ender's inte’=5Cin the Property and/or rights under
ihis Seeurity Instrument (such as a proceeding in bankrapley, probate, fir copdemnation or forfeiture, for
enforcement of a lien which may attain priority over (his Sceurity \osteurént or (o cenfarce laws or
reglations), or (¢} Borcower has abandoned the Property, then Lender mey o and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and-sighis vader this Secarily
Instrument, including protecting and/or assessing the valee of the Property, and secieiaz and/or repairing
the Property. Lender's actions can include, but are not limited 100 (a) paying any sums seaured by 2 lien
which tas priority over this Security Instrument; (h) appearing in court; and {c) yaving reasonable
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altorneys' fees o protect its interest in the Propecty and/or eiglis ander this Secority insteament, including
its secured position in a bankruptey proceeding. Scewcing the Property tncludes, but is pot limited to,
eotering the Property (o make repabrs, change locks, replace or board up doors and windows, drain water
from pipes. eliminde building or other code violations o dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Fender does not have to do so ad is i
under any thity or obligation o do so. 1Cis agreed that Lender incurs no fiability for not (aking any or all
actions authorized under ihis Section 9,

Any amounis dishuesed by Lender under this Section 9 shali become additional debt of Boreower
secured by this Security Instrament. These amounts shall bear iderest ot the Note rate fram the date of
dishursement and shall he payable, with such interest, wpon notice from Lender (o Borrower requesting
paymend.

" If this Security Insirament is on a leasehold. Borower shall comply with a1l the provisions of the
Irase. If Boreower acquires fee tille to the Property. the leaschold and the Fec title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgape Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available from the morigage insurer that
previously provided such insurance and Borrower was required (0 make separately designated payments
wwward (he premiums for Mortgage Insurance, Borrower shall pay (he premiums required o oblain
“average substantially equivalent fo the Mortgage Inswtanee previously in effect, at a cost substantially
siqiirvalent to the cost (o Borrower of the Mortgage Inswrance previously in effect, from an allernate
morlgape insurer selecled by Lender. I substamtially equivalent Morigage Insurance coverape is not
availabte Borrower shall continge to pay to Lender the amount of the separately designated payments that
wers dup/when the insurance roverage ceased lo be in effect. Lender will aceept, use and retain these
payments(as. i non-refundable loss reserve in liew of Morigage Tnsurance, Snch loss reserve shall be
non-refundanl= natwithsianding (he fact that the Loan is ultimately patd in full, and Lender shall not be
required (0 pay sorawer any inierest or earnings on such loss reserve. Lender can no langer require loss
resreve paymends /CNiortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurerselecied by Lender again becomes availabte, is obtained, and Vender requires
separately designated paymentstoward the prewmtoms For Mortgage Insurance. I5 Lender required Morigage
Insurance as a condition of making the Loan and Dorrower was required to make separately designated
payments toward the premiuny! for\ Morigage Insurance, Borrower shall pay the premiums required 1o
waintain Morigage Insurance in clfect. or lo provide a non-refundable loss reserve, untit Bender's
requirement For Morigage Insarance‘ent’s in accordance with any written agreement hetween Borrower and
Lender providing for such terminatio:’ e until tecmination is requited by Applicable Law. Nothing in this
Section 10 alfects Borrower's obligatios de/pzy interest at the eate provided in the Note.

Martgage Tnsirance seimburses Lender tor any entity that purchases the Note) for cerlain losses i
may inenr il Borrower does nol repay the Loaw s agreed. Borsower is not a parly te the Mortgage
Insurance.

Mortgage insurers evaluate their total risk ovezllssch insurance in force from tine (o time, and may
enter into agreements with other partics that share ormorily their risk, or reduce losses. These agreements
are on derms and conditions that are satisfaciory o the worlpage insarer and the other padty {or parfies) o
these agreements. These agreements may requite the mortgaps insurer (o make payments using any souree
of funds that the mortgage insurer may have availabte (which saa Snclude funds obvained from Mortgage
Insurance premiums).

As a result of (hese agreements, Lender, any purehaser of tF="Note, another insurer, any reinsurer,
any ather endily, or any affitiatc of any of the forepoing, may receive {¢irectiy or indireclly) amounts that
derive {rom for iight be characierized as) a portion of Borrower's payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lesses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in (xchunsge for a share of the
premiums paid fo the insurer, the arrangement is oflen fermed "captive reinsirancel” Further:

(a) Any such agreements will not affect the amounts that Borrower hos/agroed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increaze the amount
Borrower wilt owe for Mortgage Insurance, and they will not entitle Borrower to any rofund,
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(h) Any such agrcements will not affect the rights Borrower has - il any - with respect to the
Morlgape Insurance under the ITomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain discloswres, to request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance tcrminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

t1. Assignment of MisceMancous Proceeds; Forfeiture. All Miscellancous Proceeds ate herchy
assigned o and shall be paid to Lender. :

I the Property is damaged, such Miscellaneous Pinceeds shalt he applied o restoration or vepair of
e Property, if the restoration or cepair is cconomically feasible and Lender's scenrity s nat iessencd,
During such repair and restoration perind, Lender shall have the right o hold such Misceflancous Proceeds
until Lendee has had an oppostunity 1o inspect such Property to enswre the work has heen completed o
Lender's satisfaction, providesd that such inspection shall be andertaken promptly. Lender may pay fur the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. tnless an agreement is made in writing or Applicable Law requires inferest (o be paid on such
Miscellanenus Proceeds, Lender shall not be required 1o pay Borrower any inlerest or eaenings on such
Miscellaneous Proceeds. TF the restoration or repair is sint economically feasible or Lender's seeurity would
he lessened. the Miseellaneous Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apaliedd in the order provided for in Section 2.

Y the cvent of a fotal taking, desiruction, or loss in value of the Property, he Miscellancous
Piscerds shall be applied (o the sums secured by (iis Secutity lostrament, whether or sot then due, with
the exsess) if any, paid to Borrower.

{ncvent of a partial taking, destruetion. or Joss tn value of the Property in which the fair market
value of sae ! coperty imsmediately before the partial taking, destruction, or loss in vale is equal (0 or
preater than 2ie 273ount of the simms secnred by this Secuity Instrument immediately before the partial
taking. desticton/ or loss in value, unfess Boreower and Lender otherwise agree in writing, the sums
securrd by thiz_Scurlly insteument shall be reduced by the amount of the Miscellancous Proceeds
muttiplied by the Tolloriing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destractior, 20 Joss in value divided hy {b) the fair markel value of the Property
immediately before the parial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

I the event of a partial t2king, destruction, or loss in value of the Property in which the faic markel
value of the Preperty immediaely before the paridal taking, destruction. or loss in value is less than the
amount of the sums secured imme/aately before the partial taking, destruetion, or loss in value, unless
Borrower and Lender otherwise agree’or writing, the Miscellancons Proceeds shatl be applied to (he snms
secured by this Security Instrument whethe! o ot the sums are then due.

If the Property is ahandoned by Barawer, or if, alter notice by Lender to Botrower that the
Opposing Party (as defined in the pext sentenice) aias o make an award 1o setile a claim lor damages,
Borrower fails to respond to Lender within 30 d(ys afier (he date the notice is given, Lender is awhorized
i collect and apply the Miscellaneous Procecds witherio resteration or repair of the Property or to the
sums secured by this Security Instrument, whether or'wnd/bon due, "Opposing Party” means the thied party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has a right of action in
regard to Misceltancous Proceeds.

Borrower shall be in defauli i any action or proceeding, svhacher civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Property Gr ether material impairment of Lender's
interest in the Property or rights under this Security Iistrument Egrrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seetion 19, by cansiig thy action or proceeding to he
disinissed with a rding (hat, in Lender's judgment, precludes forleiture of the/Zroperty or other walerial
impairment of Lender's interest in the Properly or rights under this Security”Izsizument. The proceeds of
any award or ctaim for damages that are attributable (o the impairment of Lenler®, iaterest in the Property
are herehy assigned and shabl be paid to Lender.

All Miscellancous Proceeds thar are not applied (o restoration or repair ofAye Praperty shall be
applied in the order provided for in Section 2.

12. Borrawer Not Released: Forbearance By !.ender Not a Waiver. Fxiension bl the time for
payment or modification of amortization of the sums secured by this Security Instrument granter oy ©ender
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in Bowrower ar any Successor in Interest of Borrower shalt pot operate to release the Hahility of Borrower
or sy Successors in Interest of Bortower, Lender shall pot be requiced 1o commence proceedings againd
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sams secured by this Secority Instrument by reason of any demand made by the original
Borrawer or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from thied persons. emtities or
Suceessors in literest of Borrower or in amounls less than the amount then due, shall nol be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shall be joint and several. However, any Berrower who
c-signs this Security Instrument bat does nnt exceule the Note (@ "co-sigier”): (a) is co-signing this
Secudily Instument only fo mortgage, priod and convey the co-signer's interest in the Property under (he
terms of this Security Tnstrument: () i not persunalty obligated to pay the sums secured by this Security
Instrument; and (r) agrees (hat Lender and any other Borrower can agree (o extend, modify, forbear or
make any accommodations with regard to (he terms of this Security Tnstcument or the Note without (he
co-signer’s consent.

Subject 10 (he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved hy Lender, shall ohtain
all of Bocrower's vights and henefits under this Security Tnstrament. Borrower shall nof be released from
dorrower’s obligations and liability wnder this Securily Tastrument unless Lender aprees to such release in
wiiting. The covenants and agicements of this Secority Instrumeni shall bind {except as provided in
Sectivn 200 amd benelit the swecessors and assigns of Lender,

Y4 Loan Charges. Lender may charge Borrower fees for services performed in connection with
YorvowecCodelagle, Tor the purpose of protecting Lender's intevest in the Propegty and rights under this
Security et ament, including, bul not Timited to, atlorneys’ fees, property inspection and valuation fees.
In regard o cny wiher fees, (he ahsence of express authorily in this Security Tnstrament to charge a specific
fee 1o Borrowe. skall not he construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instriment or by Applicable Law,

IF the Loan is subicet to a law which sets maximam doan charges, and that law is finally interpreted so
Ukt the interest or olier foad charges collected or o be coliected in connection with the Loan exceed the
perenitied limits, thes: (2} any such loan charge shall be reduced by the amownt necessary to reduce ihe
chatge to the permitted limit; 4nd () any sums already coliected lrom Barrower which exceeded permitted
limits will be refunded to Bowvower. Lender may choose to make this refund by reducing the principal
owed wader the Note or by wmaking v direet payment to Boreower. I a2 refund reduces prineipal, the
reduction will be treated as a pavi’ peepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under” the Note). Borrower's acceplance of any such refund made by
direct payment o Borrower will constitute 7 waiver of any right of action Borrower mighi have arising oul
of such overcharge.

15. Natices. All notices given by Borrover or Lender in connection with this Security Instrument
st be i writing. Any notice (o Borrower in conaecaun with this Security Instrument shall be deemed (o
lave beea given to Borrower when mailed by firsi elissomail or when aclually delivered (o Borrower's
nofice address if sent by other means. Notice (o any ors Beirower shall constitute nofice (o all Borrowers
unless Applicable Law expressly requires otherwise. The sotize address shall be the Properly Address
unless Borrower has designated a substituie notice address by/neee (0 Leader. Borrower shall promptly
nelify Lender of Borrower's change of address. [T Lender specifics 2 procedure for reporting Borrower's
change of address, then Borrower shall only report a change 65auadress through that specified procedure.
There may be only one designted nofice address under this Security” Instoonent at any one (ime. Any
notice to Lender shall be piven by delivering it or by mailing it by Lest cl2ss mail to Lender's address
sfated hercin nnless Lender has designated another addeess by notice/to” Snrrower. Any notice in
connection with this Security Instrument shafl net be deemed to have been givea 2o Leader untit achrally
received hy Temdor, If any nofice required by this Security Instemment is also dequiied onder Applicable
Law, the Applicable Law requirement will satisly the corresponding requircmin. wister (his Secayity
Instrument,
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16. Governing Law; Severahilty; Rules of Construction. This Security Instrument shall be
poverned by (ederal Taw and the law af the jurisdicion in which e Property is Tocated, Al rights and
obtigations comained in this Secarity Insirument are subject to any requitements and limitatinns of
Applicable Law. Applicable Law might exphicitly or implicidly allow the parties Lo agree by comract or i
might he silent, lrut such silence shalt pat be construel as a prohibition against agreement by confract. In
the event thal any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law. sueh conflict shall not alTect other provisions of this Security Instrument or the Note \Vhi(‘lll can he
given effect withoul the conflicling provision. .

As used in this Security Instrument: (a) wards of the wmascufive gender shali mean and include
correspanding neuter words or words of the feminine gender; () woeds in the singular shall mean and
include the phieal and vice versa; and {¢) e wurd "may” gives sobe discretion without any obligation 10
tuke any action.

17, Borrower's Copy. Bortawer shall be given one copy of the Note and of this Secarity Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, hut not limited
(0, those heneFicial interests (ransferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the intest of which is the transler of tille by Rorrower al a future date t a purchaser.

If all or any part of the Property or any Interest in the Property is sold ar (ransfeered (or if Borrower
i5 it a matural person and a beneficial imterest in Borrower is sold or translerred) without Lender's prior
written consend. Lender may cequire immediate payment in full of all swms secured by this Security
trerzament. However. this option shall not be excreised by Lender it such excreise is prohibited by
Applicabie Taw.

" Dnnder exercises this option. 1ender shall give Borrower nntice of acceleration. The notice shall
previde agiediod of gt fess than 30 days from (he date (he netice is given in accordanee with Section 15
within whit's Borrower miest pay all sums secured by this Sccurity Tnstomment. 17 Borrower Tails 1o pay
these sums grio? o the expiration of this perind, Lender may invoke any remedies permiited hy 1his
Securily Instreimert without Turther notice ot demtand on Borrower.

19. Boriower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
RBotrower shall have fie vipht to have enforcement of this Security Instrament discontinaed al any ime
prior to the earliest ola) dve days before sale of the Property purswant to Section 22 of this Security
fnstrument: {b) such ather perindaas Applicable Law might specify for (he termination of Borrower's right
to reinstate: or {c) entry of (a juazment enforcing this Securily Instrument. Those conditions are that
Batrower: (a) pays Lender all'sums hich then would be due under this Security Insirument aud the Note
as il nn acceleration had occurred! (b cures any defaudt of any olher covenants o agrcements; (¢} pays all
expenses incirred in enforcing this Secariy Instrument . including, but not limited (v, reasonable atiorneys’
fors, properly inspection and valuatisn oo and uiher fees incurred for the purpnse of protecting Lender's
interest in (he Properly and rights under Wis Security Insirument; andt (d) takes such action as Lender nuay
reasonably require o assure (hat Lender's ietest in the Property and rights under this Security
fusteument. and Boreower's abligation (o pay {ie suras secured by this Security Instriment, shall continue
ynchanged unless as otherwise provided ander Fpriicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or wace/althe following forms, as selected by Lender: (a)
cash: () money order; (o) certilied check, bank check! teezsurer's check or cashier's check, provided awy
such check is deawn wpon an institution whose deposils aee Zusered by a federal ageney, instrumentality ot
enfity: or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
abligations secured herehy shall remain fully efTective as if t0 acceleration had occurred. However, (his
right to reinstate shatl not apply in the case of acceleration undes iction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievarce. The Note or a partial inferest in
the Note (together with this Securily Insiruneni} can he sold one ormore Zimes without prior netice 10
Borrower. A sale might result in a change in (he entily (known as the” “oan Servicer"} (hat collects
Perindic Payments due under the Note and this Security Instrament and perfapms other mortgage fnan
servicing obligations under the Nole, ihis Security Tnstriiment, and Applicable/tav? There also might he
one or more changes of (e Laan Servicer unrclated to a sale of the Note, If ther¢ iy a change of the Loan
Servicer, Barrower will e given written notice of the change which will state the nameid address of the
now |.oan Servicer, the address to which payments shouid be made and any other infmmation RESPA
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requites in conmection with a notice of transfer of servicing If the Note is sold and thereafter the Toan is
serviced by a Loan Servicer other (an the purchaser of the Note, the mordgage loan servicing obligations
to Rorrawer will temain with the Loan Servicer or be transferred to a suecessor Loan Seevicer and are wot
assuted by the Nofe purchaser unless ofhierwise provided by the Note porchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual Titigant or the member of a class) that arises from the other party's actions purswant to this
Securily Instrument or thal alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Security Insteament, until such Borrower or Lender has notified (he other party {with suclh
potice given in compliance with the requirements of Section 15) of such alleped hreach and afforded the
other party hereto a reasomable peciod after the giving of such notice o fake corrective action. 17
Applicable Law provides a time perind which must elapse hefore certain action can be taken, that: time
period will be deemedl to be reasonable for purposes of (his paragraph. The notice of aceeleration and
opporiunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given (o
Borrawer puesuant o Section 18 shall be deemed (o satisfy the notice and opportunity to lake correciive
action provisions of this Sectlon 20,

21. ttazardous Substances. As used in this Seclion 21: {a) *ITazardous Substances” ate those
slstances defined as toxic or hazardous substances. poliutants, or wastes by Tavironmental 1aw and the
folowing substances: gasofine, kerosene, other flammable or toxic petenlesm products, toxic pesticides
and e litides. volatile solvents, materials comtaining ashestos or formaldehyde, and radioactive materials;
(b “Erwiinginental Law” means federal faws and laws of the jurisdiction where the Property is located that
relate fo haslibZsafety or enviconmental protection; 1) " Favicommental Cleannp” includes any respoase
action. remedialaction, or removal actien, as defined in Envirommental Law; amd {d) an "Eawvironmental
Conition” weans’ z~condition that can cause, conivibule to, or oflierwise {rigger an Lnvironmental
Cleanup.

Rorrower shall novcaseor permit (e presence, use, disposal, storage, or release of any [arardous
Substances. or threaten (o release iy 1lazardous Substances, on or in the Property. Borrower shall nol do,
nur allow anvane else to do. a.ything affecting the Projierty {a) that is in violation of any Eavironmental
Law, (1) which creates an Environnient:t Condition, ar {c) which, due to the presence, use, or release of a
Hazardeus Substance, creates a condilian that.adversely alfects the value of the Property. The preceding
two sontences shall uol apply fo the presaen, use, or storape on (he Property of small quantitics of
tazardons Substances that are generally relognizas.to he appropriate to normal residential uses and to
mainienance of the Property (including. but not [mited to, hazardous substances in consumer producis).

Borrower shall prompily ghve Lender wrilten nolic of (a) any investigation, claim, demand, lawsuit
v othier action by any governmental or regulatory ageacy/or privale party involving the Progerty and ary
Harardous Substance or Environmental Law of whiet? Basrower has actual knowledge, (b) any
Fuvironmental Condition. ineluding but not Timited (o, any spilfineleaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition cacser by the presence, use of release of a
{azardons Substance which adversely affects the value of the Fioperty. 17-Borrower iearns, or is notified
by any govermmental or regulatory authority, or any private parly, that any temoval ur other remediaion
of any Harardous Substance affecling the Praperty is necessary, Burrower izl sronplly take all necessary
remedial actions in accordanee with Environmental Taw. Nothing herein sliali Create any obligation on
1 ender Tor an Environmental Cleanup.
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NON. UNIFORM COVENANTS. Rormower and Lender furiher covenant and agree as loflows:

2. Accoleralion; Remedies. i.cnder shall give notice to Borrower prior to acceleration following
Hotrower's breach of any covenant or agreement in this Sccurity fnstrument (but notl prior 1o
acceleration under Section 18 unless Applicable Law provides otherwise) The notice shall specify: (a)
the default; () the action required to curc the defanlt; (c) a date, not less than 30 days from the date
the notice is piven to Borrower, by which the defaelt must be cured; and (d) that failure to core the
default on or before the date specified in the notice may result in acccleration of the sems secured by
this Security [nstrument, loreclosure by judicial procecding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afler acccleration and the right to assert in the
foreciosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. [F the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may forcclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Seclion 22,
including, but nat limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan payment of all sums secured by (his Security Tnstrument. 1 ender shall release this
Sedurity Insteument. Borvower shall pay any recordation costs. Lender may charge Borrower a fee for
relewatrg ahis Security Tostrument, hat only if the fee is paid ta a third party for services vendered and (he
hargbo i she fee is permitted under Applicable Law.,

24. Wreiver 5T Homestoad. I accordanve with Winols law, the Bosrower herely releases amd waives
abl vights under Q! by virue of the Winois hontestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Barrower provides 1.ender with evideace
of the insurance coverage tryuired by Borrower's agreemen with Lender, Lender biay purchise insarance
at Borrower's expense to profes? rander's interests in Borrower's coltateral. ‘This insurance may, bl need
nol, protect Borcowet's interists. ‘The coverage that Lender purchases may nol pry any claim thai
Berrower makes or any claim that i wade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purclasaihy Lender, hut nnly alter providing Lendes with evidence that
Batsower has obiained insuranee as fequised oy Borrower's and Lender's agrecmen. if Lender purchases
insurance for the collateral, Borrowee will’h > responsible for the costs of that insurance, including inferest
and any other charges Tender may fmpose in eanncition with ihe placement of the insurance, until the
cffective dafe of the cancettatinn or cxpiration of the insurance. The costs of the insurance may be added (o
Borrowet's Wlal nutstanding halance ar obligation. The chsts of the insurance may be more than the cast of
insurance Borrower may be able to obvain on is own.
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BY SIGNING BELOW, Barrowes aceepts and agrees to the {erns and covenants confained in this
Securily Instcument and in any Rider execwied by Borrower and recorded with it

Witnesses:
A BOZIC Bosrawer
T N e (SeaD)
-Bomower
\S - - (Seal) e e . (Sealy
-Barrower Borrower
[ o SO ') B— {Seal)
-Borrower -Borrower
- B} S . (Seald e (SeaD
Borrower Rorrower
BOZIC1000351330 1000351330 0
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COCK
STATE OF ILLINOIS, County ss:

1.  THE UNDERSIGNED , 2 Notary Public in and for said county and
stale do hereby cerfify that  MARTHA A BOZIC AN UNMARRIED WOMAN

personally known fo we to be the same pegsen{s) whose name(s) suhseribed to the Toreguing instranient,
appeared before me this day b person, anch acknawledged that he/she/they signed ad delivered the said
instrument as his/her/their free and voluntary art, for flie uses and purpases therein set forth.

Given under my hand amd official seal, this 26th day of June, 2003
r

. PRI,
PP s st )

» 4,,:..,‘4{,?)3:.»; ; ' :
My (%ﬁ.m‘kﬂrﬁ%ﬁqt@m L SEAL b ! | ﬂl .
b _ = ) iH N ;
Y. CARMEN GONZ:\:—‘“?S _— \foULJJ?LLCu ]
] tar PublUC‘ Stale o i ANotary Public
ﬁ; 'No‘é:ﬁi—tiﬁr Sl 030595 "‘”:,
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1-4 FAMILY RIDER

(Assignment of Rents)

THNS 1.4 FAMILY RIDER is made this 26th day of  June, 2003 .
and is incorporated into and shall be dermed to amend and supplement the Morigage, Decd of Trust, or
Security Deed {the "Securify fustrmnent”) ol the same date given by the undersipned (the " Borrower”) to
secure Borrower's Nole to
SIB MORTCGAGE CORP., A NEW JRRSEY CORPORATTON

(the
Wender”) of the samie date and covering the Property described in the Secnrily Instrument and located at:

1641 & KENILWORTH AVENUE, BERWYN, 1T 0402

Propeity Adiress]

(A AralLY COVENANTS, In addition to the covenants and agecements made in the Security
Iustrnment, Iaerswer amd Lender fuether covenant amd agree as follows:

A. ADDUTSONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described inothe Security Tnsteument, the Tollowing items now or breealter attached! o the
Praperty (o the extenl Giey Jre Fixinres are added to the Property description, and shall also constitute the
Property covered by the Scourity Instrument: building matetials, appliances and goatds of every nature
whatsoever now or hercafter Yicatel in, on, or wsed. or intended to be used in comection with the
Property, including, hul not vimited_to. those for the purposes of supplying or distributing heating,
cooling, eleclricity, gas, water, air aw light, fire prevention and extinguishing apparaus. securily and
access control apparatus, plumbing, Zath) ubs, water heaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals. Wwaanis. dryers, awnings. siorm windows, storm doors, screens,
hlinds, shades, curtains and curtain rods, i ched mirrars, calinels, paneling and attached floor coverings.
all of which, inchiling replacements and additior’s thegein, shall be deemied to be and remain a part of the
Properly covered by the Security Instrment. Alvaf the foregoing together with the Property described i
the Securily Tnsteument (or he leaschold estate if the Seeurily Instrument is on a leaschold) are referred o
in this 1-4 Family Rider and the Security lnstrument as {l:¢ "Propertly.”
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B. USE OF PROPERTY; COMPLIANCE WITIHLAW. RBorrower shalt not seck, agree 1o or make
a change in the use of the Property ov its zoning classifieation, unless Lender has agreed in writing (o the
change. Borrower shafl comply with all laws. mdinances, Tepulations and requirements of any
governmental bady applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitterd hy federal law, Borrawer shall not alfow any lien
inferior 1o the Security Instrunent o be perfected against the Property withont Lender's prior written
perndssion.

D. RENT LOSS INSURANCE. Barrawer shall maintain insurance apainst rent Ioss in addition to
(ht other hazards for which insurance is required by Section .

0 "TORROWER'S RIGHT TO REINSTATE" BELETED. Section 19 is deleted,

¢ BORROWER'S OCCUPANCY. Unless |ender and Borrowes otherwise apree in writing,
Section 6 concoming Bortower's occupancy of the Praperty is deleled.

G. ASSRIGIAMENT OF LEASES. Upon Lender's request after default, Borrower shall assign (o
1 ender all keases o/-ie Property and afl security deposits made in cotnection with leases of the Properly.
Upon the assignment, 1Zaagr shall have the tight to madify, extend or terminate the existing leascs and to
excente new leases, it Laate’ s sole discretion. As used in (his paragraph G, the word “lease” shall mean
"sublease” if the Security Tasleumzat is on a leasehold.

i1 ASSIGNMENT OF RUNTS,APPGINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower ahsolulely and unconditiensdy-assigns and transfers to Lender all the rents and reventtes
("Rents") of the Properly. regardless of \o/whem (he Rents of the Property are payahle. Borrower
anthurizes Tender or Lender’s agents 1o colie st the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender’s agents. Howsvws, Borrower shall receive the Rents until: (1) Lender
Das given Borrower notice of defaull pursuant to Section 22 of the Sccurity Instrument, and (i) Lender has
piven natice to the tenant(s) that the Rents are (o be i fo Lender or Lender's apent. This assignment of
Rents constitutes an ahsolute assignment and not an assizarent for additional security only.

If Lender pives notice of default t0 Borrower: (it Wl iteats receiver hy Borrower shafl be held by
Borrower as trustee for the henefit of Lender only. o bedappled to the sums sccured by the Seeurity
Instrnment: (Git Lender shall be entitled to collect and recenve all of the Rents of the Propedy; {iii)

BOZIC1000351330 10003517330
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Baorrawer appees (hat each tomant af (he Property shalt pay all Rents due and unpaid to Lender or Lender's
agents upon | endee's written demand t the (ewant; {iv} unless applicabile law provides atherwise, al] Renks
coltected by Lender or Lender's agents shall be applied fiest 1o the cosls of taking control of and managing
the Property and collecting {he Rents, including, buf nok limited o, atlorney's Tees, receiver's fees,
preminms on veceiver's honds, repair and maimienaice costs, iNsurance premiums, taxes, assessments ad
ather charges on the Property. and then fo the sums secured by the Security Instrament; (v} Dewder,
Lender's agents or any judicially appointed receiver shall be liable to account for only thuse Renls artuaily
recoived: and (vi) Lender shatl be entitled 10 have a receiver appointed to fake possession of and manage
the Property and coliect (he Rents and jroofits derived from (he Property without any showing as to the
inadequacy of the Property as security.

I the Rents of the Property are ol sufficdent (o cover the eosts of taking contrel of and managing the
Troperty and of collecting the Rents any funds expended by Lender for such purpases shall become
sadetioriness of Borsawer 10 1ender seeured Dy the Security Insttument pursuant to Section 9.

Paerower tepresents and warrants that Borrower lias not execnted any prior assignment of he Reuts
and Tz ni) pesformed, and will not perform, any act that would prevent Lender [rom exercising ifs rights
undér vis garapraph,

Lennes, o cnder's agents or a judicially appointed receiver, shall ot e required 1o enfer upon,
fake control Of ¢ maintain the Draperty before or aflter giving notice of default 10 Borrower. However,
1Lender. or Lenwer's ~gents or a judicially appointed receiver, may do su at any time when a default oceurs.
Any apphication of Rento-shatl nol cure or waive any default or invalidate any other right or remedy of
[ ender. This assignmelt of Pzads of the Property shall lerminate when all the sums secured by the Security
Insteument are paid in futl

L CROSS-DEFAULT PROVISION. Borcawer's defanit or breach wider any note or agreement in

which Lender has an inferest shall Ve atireach under the Security fnstrameat and Lender may invoke any of
the remedies permitied by the Security (nstipent.
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RY SIGNING BELOW, Borrower accepts amd aprees to the termis and provistons contained in (lis

i 4 Family Rider,

A OBOATC
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Rorrowee

.. [Seal)

-Borrower

o Sealy

Borrower

(Seal)

SOV

9

nNNas13zn

Page 4 ot /

(Seal)

Berrower

{Seal)

Borrower

__....AScal}

Borrower

o (Sead

Borrenwer
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ESCROWNO.: 1301 . 004323432

STREET ADDRESS: 1641 KENILWORTH

CITY: BERWYN ZIP CODE: 60402 COUNTY: CCOK
TAX NUMBER: 16-19-306-016-0000

.
[ %’KL-M A
LEGAL DESCRIPTION:

LOT 14 IN BLOCK 2 IN FIRST ADDITION TO MCIVi OSH'S METROPOLITAN ELEVATED SUBDIVISION,
BEING A SUBDIVISION OF THAT PART IN THE SOUTHWEST 1/4 LYING NORTH OF THE SOUTH 12713
FEET OF THE SOUTH 300 ACRES OF SECTION 19, TOWISHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO BLOCKS 78, 79 AML 86 IN THE SUBDIVISION OF SECTION 19
(EXCEPT THE SOUTH 300 ACRES THEREOF), IN COOK COUNTY, ILLINOIS,

PAYLEGAL 12/89 0G




