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CONSTRUGTION MORTGAGE

MAXIMUM LIEN. At no time shall the principal «mount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of th¢ Mortgage, exceed $1,180,000.00.

THIS MORTGAGE dated June 17, 2003, is made and execuied between Maura A. Slattery, married to William
Boyle (referred 1o below as "Grantor”) and PLAZA BANK, wihcse address is 7460 W. IRVING PARK ROAD,

NORRIDGE, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pregerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ali sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including staok in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in >ook County, State of
lllinois:

LOT 19 IN SUB-BLOCK 1 IN STEWART’S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 26 IN THE
CANAL TRUSTEE’S SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3723 S. Lowe Ave., Chicago, IL 60609. The Real
Property tax identification number is 17-33-316-010

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.
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except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and {b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Le:nder may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any incpections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and v.aranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Suostances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or coriribtion in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees 'z indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, ard)expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this sesuon of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, releass or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not trie same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including ie) obligation to indemnify, shall survive the payment of the

Lender's acquisition of any interest in the Property, wiiether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct ur/permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant 1o any othe: party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave! or rock preducts without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any,Improvements from the Real Property
without Lender's prior written consent. As a condition to the remcval-of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to( icplace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may anter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Froperty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with.a’-laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the usz or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulatiori and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satistactory
tc Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender may deem reasonably necessary to insure that the interest created by this




0318949157 Page: 4 of 13

UNOFFICIAL COPY

Aue Buiuieluod jou pue JspusT o} 900U uepum Joud SsAep (O1) U8} Jo WNWIUILL B INOYNM paySIUuILIP
10 pel|goued 8q jou [Im 8beler0d Jey) uoneindns e Buiueluoo Jainsui yoes wolj abeaaod 0 $91eOlIUeD
18puaT o} JoAlsp |leys Jojueln) “1epuaT o} s|qeldecoe Ajqeuosess eq Aelw se Wi0) Yons Ul pue sajuedocd
90UBINSUL YONS Ag uenum 8Q [leys S8lojjod  'J8puaT JO JOoAB) Ul asnejd eebeBuow plepuels B yum pue
'8sNe[D 90UBINSUI0D Aue jo uonedldde pioAe o} juaiyns unowe Ue ui Auadold |eay a1 uo sjuaweaoldu)
Il Buuenco enjea sjgeinsul |Iny eyl o} siseq juswesedal B UO SjUSWSSIOPUD oBRIOADD papusaixe
PlepUElS Yum BouBINSU| Bl Jo seloljod ulejulew pue 8ind0id |leys JOJUBJD) *BJURINSU| JO IIUBULIUIRH

:obebuop
sy jo wed e ae Auadosg euy Buinsul 01 Buneisl suoisiaoid Buimolioy 8yl *IINVHNSNI FOVAVQA ALH3d0OHd

‘siuswenosdwi yans Jo 1509 ey Aed |im pue

UBD JOJUBIYD Jey) JapuaT o) AojoB)SHeS SBOURINSSE A0UBADE JOPUST O} USILIN 18pUaT Jo Jsanbel uodn |m
I0JUBIY) S|BUSIBLL JO 'SBDIAIBS }I0M BU} JO JUNODJR U0 PIUSSSE 8 PINOD US| JOY)0 10 ‘Usll S,UslWieLalBW
‘U soueyoe Aue ) ‘Auedoid eyl o) peyddns oie s[euelew Aue Jo ‘peysiuing aie So0MBS Aue
‘PaoUBULIOD I Yiom-Aue 8J0jq SAED (G|) Uas)) 1SeS| T8 JapuaT AJIlou {eys JOJUBIL) ‘UCHIONAISUOY) JO A2IION

‘Auedold oy jsuiebe sjuswssasse pue sexe} sy} JO JUBLLIBIEIS UBILIM B SWi)
Aue 1B Japus 0} JaAIp. ! [BIGIjO [eluswuIench ejeLdoidde ay) 8zuoyINg [lBYS PUEB SJUBLUSSISSE IO SOXe)
ay) jo JuswAed Jo aouspIAG Ai010B)SIES JopusT O Ysiuing puewap uodn eys Jojuels uawied JO 9@2uUaplAg

-sBuipaaocud
188JU0D 8y} Ul paysiuIni puoq Ajains aue Jepun 8abiiqo [eUOIpPE UB SB 18pUsT dWel [[eys Jojuels) Apsdoly
8y} 1surebe juswadioue 8I0jeq Juswdpn! esieape Aue Ajsnes [[eUS pue JepusT pue Jas) pusep [Bus
JOJURID) ‘1S8JU0D AUB U| "uBy BY) JapLin 8RS IO BINSO[DAI0) B JO JNSSI B S 8NJIJe pinod jey) sabileyd Jayio
10 ‘ses} shsuione pue s100 Aue snid vay 2uyy obseyssip 0} JUBIOIKYNS JUNOWE U Ul JBpusT] o) Alojoe)SIesS
Anges Jayio Jo puog Ajeins ejeiodiod Juauisns B JO Ysed JepusT yum ysodep ‘iepus AQ psisenbal i
10 ‘ud)| 8y} jo ebreyosip 8y 8indas ‘Buly syl jo 820U SBY JoJURIL) 1BLe SABP (S1) USBYI UILIM ‘pell) SI usl| B
Jl ‘lo sesLie usl| 8y Jeye sAep (G|) ueeyl uiyim e Js Jojuels uawAeduou §o JNsal B SB pajly SI JO SaslIe udl|
e J| "pezipsedoal jou s Auadold ayi ul 1sslelul sJepus’) se Buol os ‘Aed o3 uonebiigo ay) ieno eindsip yye)

POOB B YIim U0No8ULI0D Ul WIBID JO ‘Juswssasse ‘xel Aue 0 ruswhed ployyum Aew Jojuess) -issjucs) o) ybiy

‘yudradesed 1sajuo) o} by eyl ul peiyoads Jayuny
SB 8np JoU SJUSWISSaSSE pue sexe) Jo usi 8y} Joy Jdaoxe pu-ispus Ag Bunum ul o) peeibe Ajeoydeds
sual| asoy} 40 afebuop sy w o) pallayel ssaupalgepu| Bunsix] egl 4oy 1deoxe ‘ebeBuoly Siy) Jepun JepusT
Jo 1seueiul 8] 0] |enba Jo Jano Aoud Buiaey susl| Aue jo aal) AUBtcly AY) UeIUIBW |[BYS JOJURIE) “Aladoid
8U} 0} paYsILIN) [BLBJEW 10 PBIBPUB) SBJIAIS 1O} JO UO SUOP YIOM JOL'suieD (B anp usym Aed [eys pue
‘Aladoid ay) jo junosoe uo o suebe pane| saliieyo aoiales Jomas pue selinu UBIEM 'SIUSLLISSISSE ‘SaXe)]
[e1oeds ‘sexe] |joiAed ‘sexe} ||e (Aouanbuiap o} Joud sjusase ||B ul pue) enp usumiied |leys Joels) -juswied

.ofefiuop
siy} Jo ped ase Auadoid @yl uo susl| pue sexe) euj o) Buneles sucisinold Bumolo;-oLL - 'SNIIT ANV SIXVL

"ME| S1oull|| Ag Jo me] [elapa} AQ palyi4oxd s 9sIDIaxa yons i

Japua Ag pasiiexa aq 10U [[BYS uonido sIy; ‘JonsmoH “Auadold [esy Sl Ul 1S8iejul UB JO e0aB {8AL02 JO poylew
Jayio Aue Aq 1o ‘Auadold [eay ayl o1 o Buipioy 1snal pue| Aue 0} 10 Ul iSal8lll [BIDjBUS] AuR JO Jajsuely o

“quswubisse ‘sjes AQ Jo ‘10BHUOD ucido-asee] ‘siead {g) aeiyl uryl Jojeaib LBl B UM 1SBIelUl pjoysses| ‘pasp

JO] 1DBIUOD ‘I0BNUGD puB| 1OBRIUOD B[S JusW|®IsUl ‘paap ‘ajes wbBino Ag Jewiaym !AlejunjoAul Jo Alejunjoa

laylaym ‘s|igennbe 1o [eioysusq ‘|2b8) Jeyleym ‘Ausdold [eey oyl ul 1saieul Jo o ‘Wybu Aue 1o Auedold |eay

10 aoueADAUCD BY) SuBBW Jajsuel) 10 opes, v Auadoid [eay oyl ul 1salajul Aue 1o ‘Apedoid |eey a8y jo ped

Aue Jo (e J0 ‘JUBSUDD UspMm Joud SJapuaT Inoyim “Jajsuen Jo ajes ay) uodn abefilop siul AQ painoes swns ||g

s|qeded pue anp Ajgjeipawiw aiejoep ‘uodo siepus e ‘Aew JepusT "HIANT1 A8 LNISNOD - 3T¥S NO 3nd
188nbai

Ageuosess Aew JepusT SB UOHBIUSWNIOP JaYlo yons pue ‘spodal ssaifioid uopnonnsuod ‘susy JO SIBAIBM

‘suneplyje asuadxs ‘s|jiq paidieoal Ag pauoddns eq sjsenbas juswesingsip ey ‘sBuiyy 1ayio Buowe ‘sinbas Aew
lepus -usunjom pue siaiddns jeusjew Jjo asoy) Buipnoul ‘sual| ajgissod je Jsao Ajold eaey |eys abebuop

v abed (panunuon) ¥8SBELLL ‘ON U0
JADVOLHON




0318949157 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
Loan No: 11138584 (Continued) Page 5

disclaimer of the insurers liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in an area designated by the
Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens on the property securing the loan, up to the maximum policy limits set under the National
Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of
the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's secuiih-is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply-irc. proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the resturaticiiand repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall varair.or replace the damaged or destroyed Improvements in a manner satistactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable vust of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been dichrised within 180 days after their receipt and which Lender has not
committed to the repair or restoration of i@ Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's ilzrests may appear.

Compliance with Existing Indebtedness. During iiie period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provicions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with tha insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would ceristitute a duplication of insurance requirement. I
any proceeds from the insurance become payable on loss, 0% provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds roi payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property frer of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on tiie Ficperty, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in“‘good standing as required
below, then Lender may do so. If any action or proceeding is commenced that wouid materially atfect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, taks any action that Lender
believes to be appropriate to protect Lender's interests. All expenses incurred or paiz’ by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred ¢/ raid by Lender to
the date of repayment by Grantor. All such expenses will become a part of the Indebtedness_and, at Lender's
option, will (A) be payable on demand; (B) be added to the balance of the Note and be apporioned among
and be payable with any installment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be
due and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be
entitied on account of any default. Any such action by Lender shall not be construed as curing the default so as
to bar Lender from any remedy that it otherwise would have had.,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
Qescription or in the Existing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
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Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreemunt. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended irem time to time.

Security Interest. Upo raquest by Lender, Grantor shall execute financing statements and take whatever
other action is requested bv lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recorting this Mortgage in the real property records, Lender may, at any time and
without further authorization frori Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. .Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upo default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon defauit Crantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonzol convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of writtCn-demand from Lender to the extent permitted by applicable
law,

Addresses. The mailing addresses of Grantor (debicr) )and Lender (secured party) from which information
concerning the security interest granted by this Mortgage inay be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Morigr.os.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rrovisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request <t .ender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender vriww-Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as‘the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all suzl: mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenuri. be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1} Borrcwar's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the tiens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquireu by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lenders security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
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the Property.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without fimitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, of
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness,

Insecurity. Lendsr in good faith believes itself insecure.

RIGHTS AND REMEDIZS ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s optior mayv exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies proviaed. by law:

Accelerate Indebtedness. ‘_eader shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediaiely due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uiiifurin Commercial Code.

Collect Rents. Lender shall have the right, ‘withaut notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amoun:s past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. 'n furtherance of this right, Lender may require any
tenant or other user of the Property to make payments Of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates” Lander as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not-any prener grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, vy agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed a¢ ivortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Propetty <with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, ard to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, agzinst the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by lew. ‘Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Frogerty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persgrirom serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be

entitled to bid at any public sale on all or any portion of the Property.

AR A oAbt bl e e b et
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hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances® are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payabic under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanzed by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligauons under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" inrans PLAZA BANK, its successors and assigns. The words "successors or
assigns" mean any person or cumpany that acquires any interest in the Note.

Mortgage. The word "Mortgage" mez:is this Mortgage between Grantor and Lender.

Note. The word "Note" means the prom:ssorv note dated June 17, 2003, in the original principal amount of
$180,000.00 from Borrower to Lender, 1oosther with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutio:is for the promissory note or agreement. The interest rate
on the Note is 7.000%.

Personal Property. The words "Personal Propeny" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, anu now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions *o -all replacements of, and ali substitutions for,
any of such property; and together with all proceeds (including wiinout limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Prone:ty.

Property. The word "Property" means collectively the Real Property ¢nd ihz Personal Property.

Real Property. The words "Real Property" mean the real property, interesic and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory nctes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wiiati¢ now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, roval'es, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.
1/
/i N
/. 1/% DR

x - ; 4 : “7 /
Maura A. Slattery!Individually
\ ** WILLIAM BOYLE ) =
*% WILLIAM BOYLE IS SI G SOLEY

TO WAIVE HOMESTEAD RIGHTS

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF MW )
COUNTY OF ) \
prd? %ﬁf “&“é b

On this day before me, the undersigned Notary Public, personally appeared Maura A. Slattery, to me known to
be the individual descriked in and who executed the Mortgage, and acknowledged that he or she signed the i(
Mortgage as his or her free‘ard voluntary act and deed, for the uses and pur;:g:ses therein mentioned.

L 2003

Given under my hand and ofhiciol seal this / y day of

. ( /J
By % 2 Q) 1}\‘};_ A — Residing at

v

Notary Public i%d for the State of bﬂ -

My commission expires {
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