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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 20, 2003, is m~d= and executed between Todd Bucholz and
Jeanine Bucholz, Husband and Wife, In Joint Tenancy (refeired to below as "Grantor") and PLAZA BANK,
whose address is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 607us (referred to below as “Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grariis a continuing security interest in,
and conveys to Lender all of Grantor’'s right, title, and interest in and to *he Rents from the following
described Property located in Cook County, State of lllinois:

UNIT N IN THE ARLINGTON HEIGHTS BUSINESS CONDOMINIUM, AS DELLIFATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. LR3359823 AS AMENDED “POM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEVIENTS, IN SECTION
23, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, N 00K COUNTY,
ILLINOIS, '

The Property or its address is commonly known as 1229 East Algonquin Road Unit N, Arlington Heights, IL
60005. The Property tax identification number is 08-23-102-011-1014

In addition to the Note, this Assignment secures all obligations, debts and
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as aj| claims by

party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.




0318949197 Page: 2 of 9

UNOFFICIAL COPY

1810 1O SJUBLIB] JO JUEBUS) Aue enowWal PUB Suay du} 108(j00 ‘fuadold a1 JO UOISSeSsod 19A0081 0} Aresseoall
aq Aew se shuipaesoid yons Bupnidul ‘kuadold ey jo uonosloid ayi 10} fiessenau sbupassold [eD9|
je uo Ao pue ainiusul syuey sul jo |IB ‘Joja10y] o|qel| suosiad 8o Aue woly JO SJUBUS] 8y} WoJ) BAI8d8l
puB 10900 ‘pUBWEP ‘Auadold 8ul jo uoissossod 8ye} pue uodn leue Aew sepua -Auadoid ay J9u3

qusbe s JopueT 1o Japue’ 0} Aposap pred aq o} sjuey i Buioalp pue Juswubissy
siy jo weyy Buisiape Ausdoid au) Jo slueud] |je pue AUE O] S90NOU puas Ael lepus ‘sjueud] O} 82110N

:foyine pue siamod ‘giubu Buimojio) eu pajuelf pue usaib Agaley si Jepua
tasodind Siy} 104 "SIUBH BUL @AI828I puE 109]109 0 JuswWubISsY SIU} JBpUN PaLINI20 BABY [[BUS yneep ou ybnouys
ueAa pue ‘ewy Aue je wbu au) eAey |feysS jepua] 'SIN3H 10371109 ANV 3AI303d Ol LHOIH S.H3ANIT

‘JusubIssy S1u} Ul popirold se jdeoxa siusy eyl Ul
sybu sJojueis) jo.Aue jo asodsip ASIMIBYI0 10 J8quindoud ‘uBisse ‘|9 10U [|IM JOJUBID ‘I3JSuBlL Jayung oN

*9910} U] MOU Juswnijsul Aue
Aq uosiad Jayio Aue oy siuey 8yl pehanuoo Jo paubisse Ajsnolasad 10U SBY JOWEBLD quawubissy lojd ON

*Jepus] 0} sjuay aul ABAUOD puB
ubisse 0} pue JuewubISsy St Olul jelue 0} Ajoyine pue Jamod qubts (0} 8Y) SBY JojueIL) uBissy o1 1ybiy

‘Bunum Uy sepus Aq pejdacoe pue 0} pasolosip se 1daoxa swire|s pue
'$8OUBIQUINDLD 'SUdl| ‘SUBO] 'gjybu-i2 JO feajo pue 8dl} siued 84 aAI808] 0} Papilue s! JOjUeIH ‘diysisumQ

JeylSIuBLIEM JoJEID "SIILNVHUVYM ONV SNOILYLNIS3Hd3Y SHOLNVHD

-Buipsasold

Aovdnnpjueq e Ul [esele|joo Used Jo 8sn syl o J1ASUOD S J8pua SINHISUOD jou jjeys SjusY 8ul 109(109 0} JubBu 8y} Jo
Buiuelb sy} Jey) pepiroid ‘siuey syl 109]|00 puz Apedold au abeuBw pue @jeiedo pue Jo [0jU0d PuE uoissassod
ul uelwel Aew Jojuelo quawuBissy SIU} J8pun nejen ou si 8isy Se Buo| 0s PUE MO[aq papircid e sjusH B4l
108100 01 Wbl S) SOSI0IeXS JBPUST {Un pue ssaju} “juswubissy siu} Jopun suotebigo sJojueln Jo |je wiopad
Anowis feus pue ‘anp 8wodeq fouy se awubissy ) Ag painoas sjunowe (B iepus’ O fed jeus JoleID)
‘sjuewWno0Q pateted Aue Jo JuawuBissy Siuj Ul papiaoid 8simM:eUi0 SB 1deox3 "FONVYIWHO4HId ANV LNIWAYd

Jowubissy SiU) Jepun 8e)} O} S|iBj 10 SaXEl lapuan

UONOR JRUM JBNIBL OU JSpUS] UM 8]ON ©u) Jopun algell Uewsl o] soaibe Jemonlog "Auadold 8u) uodn Buizijes)
ur Jepua Aq Aejep fue 1o ‘Auadoid @yi uodn 8z|[e8l 0} J8pue] 10 inj) Aug LolEWY INOYIM Buipnjaul ‘Ispua’
JO UOIJBUI 10 UONJE Aue j0 osnedaq asie Aew 18Ul so5UBep AuR SoABM. Jamoliod ‘fuadold 8y}l Noge poLLIojl
fuideay pue Buieq 10} Aupgisuodsel 8y} SSUNSSE JamoLog uBLUBIGSY SIYl LiM uoioeuucd ul saye] JapuaT
LOIIoBU! 10 UONoE AU INOGE I1BMOLIOE 181 10U Pasu iepus] 'SIILIIGISNOJS 44 ANV SHIAIVM S.HIMOHBO4
‘gles

10 jamod B JO 8S|0I9X3 Aq 10 Ajeopnl Jayis ‘uoyoe 2iNs0)0840} AUB JO UONBIAWIOR 2 JUSIAJUBWIWOD SJ8puan
ey 1o aiojeq ‘Aousiolap 1o} WIED B 0} pojIUS BSIMIBLI0 SI 19pUST JUSIXS SU 01 rausap 1o} wied € Buipniou!
oein) isuebe uonoe Aue Buibuug wou) Jepuen wenaid Aew yolym Mme| eujo fue a0 '‘me| Aousiolop-iiue,
10 Uoloe euo, Aue JO UOSES) Aq Buisue sasujep 10 sibu e seAlem JOWEID ‘GHIANVM SHOLNVHED

:SWHIAL
HNIMOT10d 3HL NO 031d300V aNY N3AID SI INSWNDISSY SIHL ‘g INIWNO0A 03LV13d IHL ANV
(I NIFWNDISSY SIHL ‘TLON 3HL HIANN HOINVHD GNV H3moudo8 40 SNOILYOITE0 TV ANV ANV J0
3ONVYINHOL4Y3d (2) ANV S$S3INA3ILGIANI IHL 40 LINIWAVd (1) 34ND3IS OL NIAID S| INFNNDISSY SIHL

-sjUaWINI0Q palej2d pue 210N W 1O SULIBY Y} Il UMM sa1dwod iamonog
se Buo] 0s Jamouog O] SadueApe ayew o0} Japud’ sajebijqo 1Ipaid jo aull BuiAjondd @Yl quawubissy sivl
30 uoyndaxa ay} jo elep s} 1O SE 9pew aI1dM 8dUBApE 3IMN} yons Ji Se jusixe awes ay) o} juswubissy siyl
jJO 21ep ay} wolj sseak (0Z) Auamy uiylm 310N 23Ul Japun jamollog 0} adueApe Aew JapuaT Ydlym sjunowe
ainin} Aue osje ing ©10N 3} Japun Jamoliog 0} PadueApe Apuasead sey Japua ydium unowe ayy Ajuc
10U 34nJaS |[BYS puE UP2JD jO Bull BuIAjOAB) B $2INJ9S swubissy sty ‘vonenwll jnoyum pue ‘uopiuyadpP
ssaupajgqapul syl ul paiyoads sjunowe ayy 0} uotyppe ui ‘Ajjeonroeds  "LIA3HY 40 3INIT DNIATOASH

g afied (ponupuo)) £288€L1L ON UBOT
S1N3Y 40 INJWNODISSY




0318949197 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11138873 (Continued) Page 3

persons from the Property.

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of Minois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Praparty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conitions as Lender may deem appropriate.

Employ Agents. i cnder may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or i Giantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do'all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusivelv-and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes statad above.

No Requirement to Act. Lender shaji=ni he required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or wicie, of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantors account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Ren’s raceived by it; howaver, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not rein‘dirsed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payauvle on-dsmand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when'duz. and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Peiated Documents, Lender shall

execule and deliver to Grantor a suitable satisfaction of this Assignment and suitable'statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents «ic. the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. if payment is made by Borrower, whether veluniarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remitihe amount of
that payment (A} to Borrowers trustee in bankrupicy or to any similar person under any federal or state
bankruptcy law or ilaw for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this  Assignment and this

Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
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ASSIGNMENT OF RENTS
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Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereatter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Inziebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebieunass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay:

Collect Rents. Le:ider shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect te Rants, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the L<ider's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor i"gvocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therecf.in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or cther users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are inade, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this sudparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or anv.part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above tho Crat of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without'pond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the asparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shzil not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided i this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not excluds pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation =i Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare ‘a uefault and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of tie terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure..until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to medify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' repors, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay-
any court costs, in addition to all other sums provided by law.

MISCELLANEQOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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invalid, or unenforceable as to any other person or circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted frorm this Assignment, Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity
or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Inzabiadness.

Time is of the'Essznce. Time is of the essence in the performance of this Assignment.

Waive Jury. Al ozrties to this Assignment hereby waive the right to any jury trial in any action
proceeding, or counierc’aim brought by any party against any other party,

WAIVER OF HOMESTEAD CYEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTIGN. MOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EYCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and «arms.shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, afl-references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terns used in the singuiar shall include the plural, and
the plural shall include the singular, as the context may require.” YVords and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Lniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of 3enis; as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and’schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower" means All Phase Electric Co..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The words "Event of Default” mean any of the events of uefauit set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means Todd Bucholz and Jeanine Bucholz.

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's cbligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender, The word "Lender" means PLAZA BANK, its successors and assigns.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \M/ }
C@ﬂi{/ >
COUNTY OF )

On this day beforz me, the undersigned Notary Public, personally appeared Todd Bucholz and Jeanine
Bucholz, to me kiown to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that thev signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mentionaz. 7 M
Given under my hand and ‘of/icial seal this 17?/ day of/ , 20 0_3

Residing at

OFFICIAL SEAL
JAMIE F HOWARD

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10-20-03
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