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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen. are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Ceruwain rules regarding the us’.ge of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is dtell
together with all Riders to this document.
(B) "Borrower" is

RONALD SLAUGHTER An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lender isa Corporation

organized and existing under the laws of THE STATE OF OHIO

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-6(IL) (0010
@, s1L) 0 s
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfermance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEL _TEGAL DESCRIPTION

Parcel ID Number: 29 02 400 061 0000 which currently has the address of
4414 S OAKENWALD, [Street]
CHICAGO Sy, Hlinois  gog53 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ¢i the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercbv ceaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuabéred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@@45(11_) (0010) Page 30 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amournt due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itens at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wide: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiriaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funids-stai be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Jnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender si:all anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-o Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to suaka such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or.the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wityout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in elcrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid in‘esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month)y” payments.

Upon payment in full of all sums secured by this Security Instrumerv, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrmrent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided.ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” Iistrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manuer zoceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10

AL
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usethe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or ibs Security Instrument, whether or not then due.

6. Qlozpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days 4fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinuizal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, “which. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Birrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 'P.operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Jdecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not.canomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration .o: damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release! proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ave not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemci's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it u-ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower sc with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statiments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matericl sepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property/as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security’ Tnustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrutrent.-(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or riguts under this
Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration)or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds stzll be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellanecus Proceeds shall be applied in the order provided for
in Section 2.

In the everni or\a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied tw-thie“cums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower
In the event of a rziual taking, destruction, or loss in valie of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums_secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless‘Boyrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced.-hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun. . the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mack<c value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destructior., ot loss in value of the Property in which the fair market
value of the Property immediately before the partini-taking, destruction, or loss i value is less than the
amount of the sums secured immediately before e partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums sre ¢hen due.

If the Property is abandoned by Borrower, or if, after i:ot.ce- by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to s<iile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Frparty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-tus"third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of 25%in-in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairthent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a detacit-apd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, n Lender’s judgment, precludes forfeiture of the Property or other materia’ iiponairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa:d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words in the singular shall mean and
wclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i «Y or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nateral-person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this ¢prion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must.pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice oraemand on Borrower.

19. Borrower’s Right to Reipctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eri~reement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale-of <ne Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insarument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this fecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris. or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limii*ed to, reasonable attorneys’ fees, property
mspection and valuation fees, and other fees incurred for the nurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {(d) takes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights rader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any :n:h check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electrenic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations™ secesed hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall »at apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial izterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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@Q-S(IL) {0010) Page 11 of 15 Form 3014 1/01




0318907050 Page: 12 of 19

UNOFFICIAL COPY

@,
10/L PLOE wiog 51 10 21 962d oo (e D

‘).7‘ ‘srenul

“dnuesty) elusmOIATY
ue 10} Iopux] uo uoneSigo AU 9180 [[EYS U] SURPON ME] [EJUSUIIOIAUY UM SJUEPIOIIE Ul SUOLIR
Terpamal Arese30au (1e aae) Apdwosd qreys ramortog ‘Aressasau st A1adorg oy Sunosajye aoueISqnS SNOPIPZRH
Aue JO UOLEILIWIAT 1310 10 [racwal Aue ey ‘Aured Aeand Aue 1o ‘Auzogne Aorendar 10 [EIUSWISA0T Aue
£q paynou st 40 fsatea] samoulog 31 “KIadord S Jo anfea Ayl §193)78 £[9SI3APR UIIgM SJUEISQNS SNOPIPZEH
v JO 9sBa[al 10 @50 opussard oy Ag pesnes uomipuod Aue (2) pue ‘ooUelsquS snopreze AUE JO 3SBI[RI
JO 1831 10 28eI[AI “aTamostp ‘uryes] ‘Sunpds Aue ‘0] peymm| jou g SMPN[OW ‘UONIPUO;) EIUSWUOIAL
fue (q) ‘ofpermouy [UOn SR Iamouog UJUM JO MET [ENDWUCHAUY IO J0URISqNS SNOPIRZRH
fue pue Auadorg s Swarerm Lred sreand 10 fousSe Axoemndar 1o [muawmIaacd Aue g wOndE IaY0
10 JUSME] “pUBISD ‘UNe[d ‘uonefusiamt Aue () Jo 9010U UsnUM 1opua] oAr8 Apdword feys lemoriog

“(s)anpoId IDTANSTOD UT SA5URISQNS SNOPIEZEY ‘o) P jou mg ‘Surpnpun) fadold og)
JO I0UBUDNIEUN O] PUE SasT fenuapisal tewiou o) yerdordde aq o) pazuosor Ajeraudd are jey) sedueisqng
snopIezey] jo sannuenb [rews Jo Aradoid ov. uo oFea0ss 10 ‘osn ‘eauasaerd ay 01 Ajdde jou frEs soouUSS
om1 Furpasard sy, -Aadord 2 Jo anfea M Sipwrre A[aSIoApe Jey} UOTIIPUOD B S3IB3ID ‘0JUEISGNS SNOpIRZeRH
B JO 95e9]31 10 ‘asn ‘soussald aipp 01 anp ‘Yorym () 10 _‘UONIPUOD) [RIUSIUONAUY UE S3)eaI0 Yiym {q) ‘me]
[BIUMIUONAUT AUE JO TOR[OIA W ST 1By (2) AIadold ay) Supsage Sunpiue ‘op 0} o5[2 JUOAUE MO[[R JOU
‘op 10U RS Iamoriog “Kiradold A1 WI IO UO ‘SI0URISGUS FAOPIEZEH AUE 9SEQ[I O} USJEAI) IO ‘Sa0Urisqng
snopiezey Aue Jo ases(ar 1o ‘ade1ors ‘Tesodsip ‘asn ‘aouescid om jmad 1o 2sneDd JOU J[EYS I3moLiog
“dnues))) TEUSUIIONAUS Ue J133T1N SSIMISII0 10 “0)/SHqIIuo ‘ST ULD Jel]) UONIPUOD ¢ SUEsll
JUOLIPUOT) [RIUSUTIONAUG, UR (P} PUR ‘MET [RJUSWUOHAUY U PAUSE SE ‘UOLOR [BAOWAI 10 “UONIR [RIPSUISI
‘monoe asuodsal Aue sepnpm | dnuvs) [EWUATIUONAUY, (J) ‘UONOSON: [EITAUUONAUS JO Alajes ‘Uesy o
aye[a1 Jey) payeaof st A1adold St aIsym uonaIpsunl 9yl JO SME] PUB SME] [¢I7P21 SUBSUL , MBT TEIUSUIUOIIAUG ,
{(Q) ‘STEIINPIU JATIOROIPEI PUB ‘OPAYSD[EWIIO] IO S0153(SE SUMNEINOD S[EIINTT ‘SUAAICS J[URJOA “SapIdIglay
pue sapronsad arxop ‘syonpoxd umaposied o101 10 9[qEUARLER[) IS0 ‘uasolay ‘aurused saouelsqns Sutmof(of
A pUR MET [EIUSWUONAUG AQ Saisea I0 ‘sjumnfjod ‘sedumeisqns snoplezey Io OIXG) S¢ PIULpP SIIUBISQNS
9501 ale  SeouelsqnS snoplezel, (B) :Jg UONDSS SHP Ul Pasn Sy 'SaduBisqng SUropaizeq -Ig
‘07 UOI03S STy JO suols1acld Honoe 2A1021100 ae) 01 Arumyioddo puc-carom al) AJsnes
Q) PouId3P 9q JIEYS { UONIAS 0 ensind IIMOLIOF 01 USAIS UOHEIS[IIIE JO 35NOU S pue 77 10N 0
mensind Jamoirog 0} UaAIf a1 01 Anmuzoddo pue vonelaease Jo aonou Ay, “ydesdered sup jo sasodind s0g
2[GEUOSEAI 3 0) PAWIAP 5q [JIM porzad s 1Ry “USYE) 2q UED UOHIE UIENID) 230Jaq asde[a 1snur ysiysy porrsd
aum e sapraoxd me ajqesddy JT "UOTIOR SAIIDILI0D IYEI O3 010U Yons 3o Furard ot 1aye poriad sjqeuoseal
e 0)a1ay Ared 1apo ayp papIoje pue yoealq padaqe Yons Jo (§7 uonseg Jo simewsainnbar o yum aoueridmoo
ur woA13 20m0u yons [ia) Ared 12RO S PaYNON SEY ISPUT J0 IAMOLIOF [INS UM “JUSnIsu] ALImnisg ST
‘10 HOS®II AQ pamo AInp Aue 1o ‘3o noistaold Aue payoeslq sey Aued ISqio U jeyl sadaf[e 1er) IO JUNUNISU]
Aumnoag sup o uensimd suonse s, Ated 120 2 WOT) SISLIE 18T (SSE[O B JO IaquIsw 3Y) 1o Wedul [enplaipul
ue 1o se) uonoe [eopul Aue o1 paurol aq ro ‘uof ‘3oUSURIOY Aen ISPUST IOU ISMOLIOY ISUNON
“1aseyaInd 210N a1 Aq papraoxd IsImIago ssouUn
IaSBl{fJIﬂd 10N 243 /(q POWIMNSSE JOU JE pUR IDIAILS UBOT I0SS200N8 B 0} Palls)siiel] & 10 JadIAIRS UBOT]
AU} YA UIRWAI [[IM Imolog 0) suonedngo Sworates weo] oSeSuow A ‘10N SUl Jo Iaseypind oM wer
130 JAJAIAS UBO] B AQ PAOIAIIS ST UROT A1) ISYESISY] PUe Plos st S1ON U JI “SUIdIAISS JO I3Jsuel] Jo 010U




0318907050 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument without
further dew:spd-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to culicirall expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: taall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lui only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Anvlicable Law.

24. Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois hcmestead exemption laws.

25. Placement of Collateral Protection Insvrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre:msnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrewe:’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchise, may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wii the soilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender v¢ith evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If“J.ender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insuranc:, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tharl the cost of msurance
Borrower may be able to obtain on its own.

4
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STATE OF ILL{NOIS, ool Comtyss:

I, WLJ-‘-”’% { ? recd . a Notary Public in and for said county and
state do_hereby certify that

ond/d élm’jﬁ tor”

s

personally known to me to be the same person(s) whose name(s}.subscribed to the foregoing instrument,
appeared before.me this day in person, and acknowledged thaffhg/she/they signed and delivered the said

instrumext asfhig/her/their free and voluntary act, for the uses an eroses therein sgt, forth.
Giver under my hand and official seal, this day of / ‘9?(5 0 j

My Commission F<pires: W

Notary Public ﬂ ‘y

ol

. W M W MM Lﬁ-“ﬁw
‘aﬁg"‘-&/;jj:\,_ OFRICIAL SEAL B

+ A‘g‘ O r\ :
VICTOR GAMEZ il

015 | ¢ opwsSInn EXPRES 11701799
~ ey VIR

b ]
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ~ 27th day ofMay 2003

and is iprorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secdre.Jebt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the'Berrower’s Note to
NATIONAL CITY MORTGAGE CO

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

4414 5 OAKENWALDN, CHICAGO, Illinois 60653

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may ‘rausfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security oirrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Eolder

ADDITIONAL COVENANTS. In addlion'to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant ani agree as follows (despite anything to the contrary
contairred in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumeit sthe “Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a2 new Maturity Date of ~~une.1,2033
(the "New Maturity Date") and with an interest rate equal to the "New L san Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 aud 5 below are met (the "Conditional
Refinance Option"). If those conditions are not met, T understand that the MotetIolder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to lerid me the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must be el 2s of the Note

Maturity Date. These conditions are: () I must still be the owner and occupant of the propert- subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

%s7en {0008) Form 319

Page 1 of 3 Initials: é @
VMP MORTGAGE FORMS - (800)521-7291
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holtder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Cond:tional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SICGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

BaHOOD Ridt; . g

RONALD SLAUGHTER _/

-Borrower -Borrower
_=__ (Seal) (Seal)
Rorrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) _ (Seal)
-Borrower -Borrower
ISign Original Only}

@éamn (0008) Page3of 3 Form 3191 1/01
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STREET ADDRESS: 44U !\IOQNEALF I C IA L C O P Y

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 20-02-400-061-0000

LEGAL DESCRIPTION:

THE NORTH Z FEET OF LOT 43 AND THE SOUTH 15 FEET OF LOT 44 IN HIGGINS' RESUBDIVISION OF
NUTT'S LAKE SHORE SUBDIVISION IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD




