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THIS MORTGAGE ("Security Instruroni™) is given on - may 29, 2003

The Mottgagor is

NYLES J. MANZXE Upmarried
("Borrower"). This Security Instrument is given to

CROWN MORTGAGE COMPANY
which is organized and existing under the laws of THR STATE OF ILLINOI! .and

whose addressiS 6141 w. S5TH S%., OAK LAWN, IL 60453 _
("Lender™). Borrower owes Lencier the principal sum of

ONE HUNDRED SEVENTY SEVEN THOUSAND FOUR HONDRED SEVENTY TWO & 69/2.20
Dollarg (U.S, § 177,4%2.00 )
This debt is evidenced by Botrower’s note dated the same date as this Seciwity Instrument ("Note™), which
provides for monthly payments, with the fall debt, if not paid earlier, due and payable on Juna 1, 2033
. This Security Instrument secures t9 Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secutity of this Security Ingtrument; and (c) the pecformance
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Rorrower does
herehy mortgage, grant and convey (o the Lender the following described property located .in
Cook County, Minois:

TEE SOUTH 1/2 OF LOT 2] AND ALL OF LOT 23 IN BLOCK 2 IN JOHN J.
RIGNEY’S FIRST ADDITION TO MORGAN PARK, A SUBDIVISION OF THR '
EAST 1/2 OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 24, TOWNSEIP 37 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNIY, ILLINOIS.

Parcel ID#: 24-24-10F-076 Parcel ID#: Parcel IDi:
Tllinois 60655 [Zip Code] ("Property Address™);

TOGETHER WITH all the improvoments now or heteafter erected on the property, and all easements,
appurtenances aad fixtares now or hereaiter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregeng, is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: *« Iawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Piooerty is unencumbered, except for encembrances of record.

Borrower warrants and will defend generally the title w the Property ageinst all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use end non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrunent covering real propesty.

Borrower and Lender covenant and agrez as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bortower shall pay v/ae due the prineipal of, and interest
o, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Botrower shall inclade in each monthly payment,
together with the principal and interest as set forth in the Note and any lale charges, a svin Ior (8) taxes and special
assessments Jevied or to be levied against the Property, (b) leasehold payments or ground renre o= the Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pav 'a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in'vaih such premium
would have been required if Lender still held the Security Insttument, cach monthly payment shall also s lude either: (i)
a sum for the annual mortgage insurance premium o be paid by Lender to the Secretary, or (if) a monthly charge instcad
of 2 mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonahle amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these items are called "Escrow Items” and
the sums paid to Lender are called "Bscrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an agpregate amount not to exceed the
tnaximum amount that may be required for Borrower’s escrow account under the Real Estate Selement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements

or disbursements before the Borrower’s payments are available in the account may not be based on for
ortgage insurance premigta, 1
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permiued by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all mstallment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicsaion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the piorigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any tuxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rquured;

Third, 1o interest due wide. the Note:

Fourth, to amertization of fas-principal of the Note; and

Fifth, to late charges due underne Note.

4. Fire, Flood and Other Hazar4 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected ‘aga'nst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance ska'i e maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o 1%e Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretaiv: All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by-_ender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immcdiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jeintiv. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrament, first to any delinquent amounts applied in the order in paragrapii 3; and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of \"= rioceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parigriph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsearding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Srorerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lcan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residérce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Fioperty) and shall
continue o occupy the Property as Borrower’s principal residence for at least one year after the datc of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Preperty or allow the Property to deteriorate,
Feasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
i default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substziices on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in victation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propery of small quantities of Hazardous Substances that are generally recognized to be
appropriate (o normal residentia’ =ses and to maintenance of the Property.

Borrower shall promptly give “erder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agercy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes aciual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or uther remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessavy remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Cubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile sc'vents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safeiv-or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat-and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trarsters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents 1o collect the r2n%s and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, (Dior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowei shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This ass'gnment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumerit; 0} Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property skaipay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in fall under paragraph 9, Lender may
foreclose this Security Instrament by judicial proceeding, Lender shall be entitled to collect all expenses incurred
m pursuing the remedies provided in this paragraph 18, includiiig, but not timited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary aud the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure aud fo sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabie to a 7.ender under this Paragraph 18 or applicable law.,

~19. Releite, Thpon payment 6f all’ sums 58cired by this Security Instriufient, Lend# shall releage thidSecimity ™ -
Instrument - withoat 2brge to Botrower, Borrawer shall pay any recordation costs. : ) -

20. Waiver of Houmedf2ad, Borrower waives all right of homestead exemption in the Property,

21, Riders to this Security (o’ fr-inent. If one or more riders are execited by Bommower and recorded together
with this Security Instrument, the <ovepanis of cach such rider shall be incorporated into and shall amend and
supplement the covenanis and agreemeats cf this Security Instroment as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es)], N

Condomininm Rider L 1) Growing Equity Rider [ Other [specity]
Planned Unit Development Rider || #Zraduated Payment Rider
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BY SIGNING BELOW, Bortower accepts and agrees to the terms contained in this Security Instrament and in any
rider(s) executed by Borrower and recorded with iL

Witnegses: @ v’—l %
\‘ X (Seal)

REIES 7. ONEKE O Boover
(Seal)
-Bortower
/a (S . L (Sea)
~Borrower -Bomower
o (Seal) (Seal)
-Bogrower ) -Borrower
= (Sesl) (Seal)
arirower -Borrower
STATE OF ILLINOIS, ﬂ'&:’%(' - County ss:

bt I, (//(% ZM\MW// . a Notziy Public in and for said county and state do hereby certify

B

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared befpre me this day in person, and acknowledgedthat  Ae.

signed and delivered the said instrument as o free and voluntary act, for the ».sec and purposes therein
set forth. .
Given under my hand and official seal, this 7 G /™ day of %mﬁ’ L 2003
My Commizsion Expires: Zp{ %”f&j %\
Notary Puhlic

OFFICIAL SEAL
BARBARA LINDBLOM

NOTARY PUBLIC - STATE OF LUNOIS
MY COMMESSION EXPIRES 11-28-06
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