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DEFINITIONS

Words used in multiple sections of this docurnznt &re defined below and other words areé defined in Sections
3, 11,13, 18, 20 and 1. Certain rules regarding e usage of words used i this document are also provided

in Section 16.

(A) "Security {nstrument" means this document, whicti 1° gaed  JURe 30, 2003
together with all Riders to this document.

B) ngoyrower" 18

TINA LEE An Unmarried Woman

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is B STAL HOME MORTGAGE INC

Lender is a corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Propetty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
party g

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures O Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's Successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of ) Cook [Name of Recording Jurisdiction]:

SEE (FGAL DE SCRIPTION

Parcel 1D Number: which currently has the address of
5137 W WELLINGTON AVE, [Street]
[City] , Illinoils  §0641 iZip Codel

CHICAGO
("Property Address”):

TOGETHER WITH all the improvements Bow Of nereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in *2is Security Instrument as the
"Property."

BORROWER COVENANTS that Borrowet is lawfully seised of the estat(: herzby conveyed and has
the right to mMOTIgage, grant and convey {he Property and that the Property is inescrmbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use aud non-uniform
covenants with limited variations by jurisdiction t0 constitute a uniform security instrument covering real
property.

UNIFORM COVEN ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shal! pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant 0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: z _Z: -
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” 1S used in Section 9. If Borrower I8 obligated to pay
Escrow tems directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow jtem,
Lender may exercise its rights under Section 9 and pay such amount and Borrowet shall then be obligated
under Section 9 to 1€pay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Jtemns at any time by 2 notice given in accordance with Section 135 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lrader may, at aiy time, collect and hold Funds in an amount (2) sufficient 0 permit Lender 0 apply
the Funds «i the tme specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undet T.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznars of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shai! be held in an institution whose deposits ar¢ insured by a federal agency, instrumentality,
or entity (including Tencr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shat apply the Funds to pay the Escrow Jtems no later than the time specified under
RESPA. Lender shall not fliarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender toinaie such a charge. Unless a1 agreement 18 made in Writing of Applicable
Law requires interest 10 be paid on-th® Funds, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and 1..nder can agree in writing, however, {hat interest shall be paid on the
Funds. Lender shail give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in sCrew, as defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance witii KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowei as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i vccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ¥ £scTow, a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall/pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moxthly payments.

Upon payment in full of all sums secured by this Security liistrament, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesSIMENts charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments OT
ground rents on the Property, if any, and Community Association Dues, Fees, 2nd Aesessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manger proviced in Section 3.

Borrower shall prompily discharge any lien which has priority OVer this Securit Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured by the lien ina zuanner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in zood faith by, of
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion 0pet ate: to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 oI
otherwise, Borrower hereby assigns © Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuoparicy. Borrower shall occupy, establish, and use the Property as Botrower’s principal residence
within 60 days-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princifai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, winch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond B/ srrawer’s control.

7. Preservation, Mairierance and Protection of the Property; Inspections. Borrower shall not
destroy, damage Or impair the Puoperty, allow the Property to deteriorate OT commit waste o1t the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or GesrPasing in value due to its condition, Unless it is determined pursuant 1o
Section 5 that repair of restoration is net soonomically feasible, BOrrower shail promptly repair the Property if
damaged 0 avoid further deterioration g ~amage. If insurance O condemnation proceeds are paid in
connection with damage 10, oI the taking o, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymet or in a series of progress payments as the work 18
completed. If the insurance or condemnation proceecs are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the 200 pletion of such repair or restoration.

Lender or its agent may make reasonable entries vpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an jnterior inspecticn sp wcifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauitaf, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrowe. At with Borrower’s knowledge of
consent gave materially false, misleading, or inaccurate information or sixements o Lender (or failed to
provide Lender with material information) in connection with the Loan. Materii representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property.as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secu-icy Instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Security Insimment, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation OF torfeimre, for
enforcement of a lien which may aftain priority Over this Security Instrument or 10 enforce laws oOf
regulations), Of {c) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (p) appearing in court; and (c) paying reasonable

Initials: ;i ; _Z_~
Form 3014 1/
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2 refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid t©© Lender. ‘ '
If the Property 18 damaged, such Miscellaneous Proceeds shall be applied t0 restoration or repair of the

Property, if the restoration Of Tepair is economically feasible and Lender’s security is 1ot lessened. During
such repair and restoration period, Lender shall have the right to hoid such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been completed 0 Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as ihe work is completed. Unless an
agreement iS made in writing of Applicable 1.aw requires interest to be paid on such Miscellaneous Proceeds,
Lender shai! not be required to pay Borrower any interest of earnings on such Miscellangous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siall-he applied to the sums secured by this Security Justrument, whether of not then due, with
the excess, i1.a%¥ paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event DI total taking, Jestruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to thy surns secured by this Security Tnstrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immeciately. before the partial taking, destruction, or 10ss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouxt o1 fhe sums secured immediately pefore the partial taking, destruction,
or loss in valve divided by (b) the fair market vale of the Property smmediately before the partial taking,
destruction, or 0ss in value. Any balance olizii be paid to Borrower.

In the event of a partial taking, destructio, or loss in value of the Property in which the fair market
value of the Property immediately before the ‘nartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately pefore. th partial taking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, th Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the spzis Are then due.

If the Propetty is abandoned by Borrower, O if, after-actice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an aw:xd 10 settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender i authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration of repair oi the Troperty of 10 the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" mieans) the third party that Owes Borrower
Miscellaneous Proceeds or the party against whom BOrTOWer has a rigist OF zction in regard 0 Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil_er criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material apairment of Lender’s interest
in the Property Of rights under this Security Instrument. BRorrower can cure such ¢ defiult and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action of proceediig o he dismissed with 2
ruling that, in Lender’s judgment, precludes forfeiture of the Property Of other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of an/ award or claim
for damages that are attributable to the impairment of Lender's interest in the Property art. ereby assigned

and shall be paid 10 Lender.
All Miscellaneous Proceeds that are not applied to restoration or repaif of {he Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower of
any Successors in Interest of Borrower. Lender shall not be required to comMence proceedings against any
Successor in Interest of Borrower or refuse to extend time for payment Or otherwise modify amortization
of the sams secured by this Security Instrument by reason of any demand made by the original Borrower OF
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding NEWET words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and () the word "may " gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one Copy of the Note and of this Security [nstrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or beneficial interest i the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemt, e intent of which is the transfer of title by Borrower ata future date t0 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold of transferred (ot if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender .a¥ require immediate payment in full of all sums secured by this Security Instrument.
However, this opt.ok shall not be exercised by Lendet if such exercise is prohibited by Applicable Law.

If Lender exercists this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not o35 than 30 days from the date the motice is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 0 pay these
sums prior to the expiratiott 0% this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice C. demand on Borrower.

19. Borrower’s Right to Deinctate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have eyforcement of this Security Instrument discontinued at any time prior
to the earliest of: (2) five days before saleof the Property pursuant t0 Section 22 of this Security Instrument;
(b) such other period as Applicable Law miht specify for the termination of Borrower’s right t0 reinstate; of
(c) entry of 2 judgment enforcing this Securiy lrstrument. Those conditions are that Borrower: (a) pays
Lender all soms which then would be due under s Security Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenants of agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but 0%t Mimited 10, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for i purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (% {akes such action s Lender may reasonably
require o assure that Lender’s interest in the Properiy and rights under this Security Instrament, and
Borrower’s obligation 10 pay the sums secured by this Security Lustruraent, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Rorrower pay such reinstatement Sums
and expenses in one or more of the following forms, as selected by Lepder: (a) cash; (b) money order; (€)
certified check, bank check, treasurer’s check or cashier’s check, provided an such check is drawn upon 2
instiition whose deposits are insured by a federal agency, instrumentality oF entitv; or (d) Electronic Funds
Transfer. Upon reinstatement by BOTTOWET, this Security Instrument and obligatiors secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinst?c <hall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a nartial interest in the
Note (together with this Security [nstrument) can be sold one or more times without prior patice to Borrower.
A sale might result in 2 change in the entity (kmown as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ope Of more changes of
the Loan Servicer uprelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires i connection with a

Initiais: 2; ;’
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NON-UNIFORM COVENANTS. Borrower and Lender furthet covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant O agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (@)
the default; (b) the action required to cure the default; () 2 date, not less than 30 days from the date
the notice is given 10 Borrower, by which the default must be cured; and (dy that failure to cure the
default on or pefore the date specified in the siotice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the property. The notice shall
further ipform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesore proceeding the non-existence of a default or any other defense of Borrower t0 acceleration
and forechsure. 1f the default is not cured on or pefore the date specified in the nofice, Lender at is
option may vevire immediate payment in full of all sums secured by this Security Instrument without
further dema2ud ind may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al! expenses jncurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunable attorneys’ fees and costs of title evidence.

23. Release. Upon paysnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation COSIS. Lender may charge Borrower a fee for
releasing this Security Instrument; pus only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In acenidunce with Mllinois law, the Borrowel hereby releases and waives
all rights under and by virtue of the Illinois tomestead exemption laws.

75, Placement of Collateral Protection [mrorance. Unless Borrower provides Lender with evidence
of the insurance coOverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Burrovier's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender puichaces may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection i the collateral. Borrowel nay later cancel any
insurance purchased by Lender, but only after providing Lendet with evidence that Borrower has obiained
insurance as required by Borrower’s and Lender’s agreemen:. 17 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurare, including interest and any other
charges Lender may impose in comnection with the placement of the insurance, until the effective date of the
cancellation Of expiration of the insurance. The cOStS of the insurance inay he added to Borrower's total
outstanding balance Of obligation. The COStS of the insurance may be moce than the cost of insurance
Borrower may be able © obtain on iis OWIL.

Ini'nals:ﬁ
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a Notary Public in and for said county and

[ )

S,{?// bé/ﬁ% »/

Gpy certify that - //L) /7; LE

STATE OF 1L

state <o he

)

d to the foregoing instrument,

n to me to be the same
they signed and delivered the said

personally know
appeared nefore me this day in person, and acknowledged that he/
Juntary act, for the uses and

instrutrext s hlS./thelI' frec and vo
Giver, under my hand and official seal, this

person(s) whose name(s) s@cnbe

purposes therein set forth.

dayof%/k ngp

My Commission LXpaes:
Y /-

SFFICIAL SEAL

KALLIOPE SHAYKIN

Notary Public - State of Ilfinois
My Commission Expires 11/19/04 ]
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mitment 1982 Schedule A

ABSOLUT

ALTA Com

E TITLE SERVICES, INC.
SCHEDULE A

File No.: 20349

LOT 131 BLOCK 16 IN FALCONER’S SECOND ADDITION TO CHICAGO. A
OF SECTION 28, TOWNSHIP 40

SURDIVISION OF SOUTH %2 OF NORTHEAST Ya
NORTH, RN GE 13, EAST OF RINCIPAL MERIDIAN, IN COOK

COUNTY, ILI NOIS.

THE THIRD P

Address of Property (for [dentification purposes only):

5137 W. WELLINGTON

Street:
City, State: CHICAGO, 11iinois

Pin: 13-28-21 6-008

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 17978 Hammond Drive, Schaumburg, Illinois 60173

e 2 A T T
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 30FR day of Jume
2003 and 18 incorporated 1nfo and shall be deemed 10 amend and supplement the

—_— . . L] 1
Mortgage., Deed of Trust, 0f Security Deed (the "Security Instrument™) of the same date given

by the undersig wRorrower") 1O SECUIC said borrower's Note to
ONTAL PARKWAY, INVERNESS 1L 60067 (the

ned (the
CRYSTAL HOME MORTGAGE INC, 1627 CoL
1 property described in the Security Instrument and

"Lender") of the same date and coverng the
Jocated at:

_ 517 M

CHEICAGY .

—_

1llinois 60641

Additional (o7 enants. In addition 10 the covenants and agreements made in the
Security Instrument, Borrowet and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees 10 occupy (e property as borrower's principal residence within sixty

(60) days after the date of the Security Instrument. If Borrower does not $0 occupy the
property, Lender may, at 1is option, Teqire immediate payment in full of ail sums secured by
this Security [nstrument. However, this op<don shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Jastrument.

. By signing below, Borrower accepts and agrees to the erms and covenants contained in
this Borrower Occupancy Rider.

e

Borrower Borrower K\
- .
Borrower Borrower /
- [

Borrower Borrower
- _

Borrower Borrower

OCCRIDER
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VAT R L i

(CONDITIONAL RIGHT TO REFINANCE)

P& BALLOON RIDER is made this 30th day of TO2°

and 18 'mwrporated into and shall be deemed 10 amend and supplemem the Mortgage, Deed of Trust, Of l?eed
o Secure pobt (the "Security Jnstrument”) of the same date given by the andersigned (the ~Borrower ") ©
secure the Dogrewer's Note 10

CRYSTAL bAD) Lt MDREGAGE INC

2003

(the " Lender") of the same date and covering the property described in the Security Instrument and located at:

5137 W WELLING‘I‘ON AVE, CHICARGO, 1llinois 60641

The interest rate stated on she Note is called the "Note Rate." The date of the Note 18 called the "Note
ent and this Rider. The Lender OF

Date." | understand the Lender maY teansfer the NOW: Security Instrum _
anyone who takes the Note, the SecuriT yistrument and this Rider by transfer and who 18 entitled to TeCeVe

payments under the Note is called the "oe Holder.”
ADDITIONAL COVENANTS. In (add’tion 10 the covenants and agreements in the Security
Instrument, Borrowet and Lender further covenant and agree as follows (despite anything 10 the contrary
contained in the Security Instrument 0F the Note):
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of e Note and Security Jest-Gment (the "Note Maturity Date"), 1 will be able 10
obtain a new loan ("New Loan") with a new Maturity Dat? ot July 1,20
(tt}e "New Matority Date") and with an interest rate equal to @€ »New Loan Rate’ determined accordance
with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional
Refinance Option”). If those conditions are not met, 1 understand tht the Note Holder is under no obligath
to'refmance the Note or 10 modify the Note, reset the Note Rate, 0T extond the Note Maturity Date andgth otnl
will have to 1epay the Note from my owil resources or find a lender willing 10 lend me the money to;) repaya';he

Note.
2. CONDITIONS TO OPTION
£ ‘ .- .
If 1 want to exercise the Conditional Refinance Option, certain conditiors niwst be met as of the Note

Maturt iti
ity Date. These conditions are: (a) I maust still be the OWneT and occupant’ oL the property subject
ik 0

MULTISTATE B i
ALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

P 7 T
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the nEW interest rate (the New Loan Rate), n€W monthly payment amount and a date, time and
place at which 1 must appeat to sign any documents required 10 complete the required refinancing. 1

understand the Note Holder will charge me 2 $250 processing fee and the costs associated with the exercise of
the Conaitional Refinance Option, including but not fimited to the cost of updating the title insurance policy-

BY SIGNING BELOW, BORROWER accepts and agrees to the TS and covenants contained in this

Balloon Ridet. /§

S — ‘%Z//’/I(Seal)
“BorTower NA LEE “BotTower
] o (Sea) / (Seal)
-Borrower

-Borrower

/(ben ) /(Seal)
“BOITOWET “Borrowet
/ (Seal) N (Seal)
-Borrower -Borrower

[Sign Original Only]
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