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BEFINITIONS

Words used in multin' = sections of this docusment are defined below and other words are defined in Sections 3,
11, 13, 18, 20 znd 21, Celiain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" nieans #'is tocument, which is dated MAY 22, 2003

together with all Riders to this doc unent.

(B) "Borrower" is

YVONNE SANCHEZ, A SINGLE W 255 AND PLACIDO SANCHE.Z AND ESTHER SANCHEZ,
HUSBAND AND WIFE,

Borrower is the mortgagor under this Security Instrurient,
(C) "Lender" is FIRST NLC FINANCIAL SERVICES. LLC

Lenderis a  LIMITED LIABILITY COMPANY

organized and existing under the laws of TEL STATE OF FLORIDA
Lender's address is 700 W HILLSBORO BLVD, Bi #204

DEERFIELD BEACH, FL. 33441

Lender is the morigagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated MAY 22, 2003
The Note states that Borrower owes Lender

TWO HUNDRED SEVENTEEN THOUSAND FIVE HUNDRED AND 00/100

Dollars (U.S. § 217,500.0¢ ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JUNE 1, 2032 .
(E) "Property" means the property that is described below under the heading *Transfer of Rights in the
Praperty.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late cf arges Jue
under the Note, and all sums due under this Security Instrument, plus interest,
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustzble Rate Rider  [7] Condominium Rider [ ] Second Home Rider
| Balloon Rider (] Planned Unit Development Rider 1-4 Family Rider
E Biweekly Payment Rider [ ] V.A. Rider

Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(D “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
Zcayi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
Coiupnter, or magnetic tape so as 1o order, instruct, or authorize 2 financial institution to debit or credit an
accounte, Such term includes, but is not limited 1o, point-of-sale transfers, automated teller machine
transictiols, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Fs:ow Items" means those iterns that are described in Section 3,

(L) "Miscellioecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party-{o*iev than insurance proceeds paid under the coverages described in Section 5) for: {i) damage
to, or destruction of, e Property; (ii) condemnation or other taking of all or any part of the Property: (iii)
conveyance in liev_ o' -condemnation; or (iv) misrepresentations of, or omissions s to, the value and/or
condition of the Property.

(M} "Mortgage Insurance” ~ie0's insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment” means tie regalarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Sewiio's 3 of this Security Instrument.

(0) "RESPA" means the Real Estae 3r:ilement Procedures Act {12 U.S.C.§2601 et seq.) and its
implementing regniation, Regulation X (24 C 7 %, Pan 3500, as they might be amended from time to time,
or any additional or successor legislation or regl.ation that govemns the same subject malter. As used in this
Security Instrument, "RESPA" refers 1o afl requirerients, and testrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan loes not qualify as a "federally related mortgage lozn"
under RESPA.

(P} "Successor in Interest of Borrower" means any party w2, has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note arafn? this Security Tnstrument,

o
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of CCOK

[Typa of Recording Juriadiction] [Nama of Recording Jurisdiction}

SEE ATTACHED SCHEDULE "A"

which currently nasne address of 1516 N MONTICELLO AVENUE
|Stret]
CHICLGO , INinois 60651 ("Property Address”):
{Sity) (Zip Code}

TOGETHER WITH all the ir prove ments now or hereafter erected on the property, and all easements,
Ippurtenances, and fixtures now or Lareior a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lariuily seised of the estate hereby conveyed and has the
HEM fo mortgage, grant and convey the Propert’ and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will d-feni generally the title 1o the Property against al]
claims and demands, subject to any encurmbrances of recorgs

THIS SECURITY INSTRUMENT combines uniform coveniar for national uvse and non-umiform

covenants with limited variations by jurisdiction to constitne a wifo'm security instrument covering real
property.

L
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lae charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.,
However, if any check or other instrument received by Lender a5 payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Punds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may returm any payment or partial payment if the payment or panial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or partial payments in
the fature, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Teilodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
tuzas. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Bariower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them w Forrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Nuic Lunediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future «gnirst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrumnent o per forming the covenants and agreements secured by this Security Instrument,

2, Applicatira of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest due ynder the
Note; (b) principal d''z under the Note; (c) amounts due under Section 3. Such payments shall be applied 10
each Petiodic Payment in f'ic arder in which it became due. Any remaining amounts shall be applied first to
late charges, second to any.oie7 amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Bormawer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pryment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment js c atst nding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments 1fan' to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payierd is applied 1o the full payment of one or more Periodic
Paynents, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepaymient charges and then as described in the Moote.

Any application of payments, insurance proceed._or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change ine imount, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay 1o Linrer on the day Periodic Payments are duc under
the Note, until the Note is paid in full, 2 sum (the "Funds") to/privide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority orérchis Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground repls o the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mungage Insurance premiiums, if any,
or any sums payzble by Bortower to Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called *Esciow Tterss." At origination or at
any time during the term of the Loan, Lender may require that Community Asse~iation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmen’s shall be an Escrow Item,
Borrower shall promptly famish to Lender alf notices of amounts [0 be paid under 1’Us Siction. Borrower
shall pay Lender the Funds for Esctow Fems unless Lender waives Borrower’s obligation i, pay'the Punds for
any or all Escrow liems. Lender may waive Borrower's obligation o pay to Lender Funds Gor any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such wair er, Borrower
shall pay directly, when and where payahle, the amounts due for any Escrow Items for which prymert of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts eviderzing ek
payment within such time period as Lender may require. Borrower's obligation to make such paymfmsw< ti:
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provide receipts shall for ali putposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights wnder Section 9 and pay such amount and Borrower shall then be obiigated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as o any of all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exceed the maximyum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
Taquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
varrings on the Funds. Borrower and Lender can agree in writing, however, that interest shatl be paid on the
Funis. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RLSFA,

[tk iretic a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the <sce-s funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined
under RESP v, . ender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary’ W, :nake up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If therets a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required b5 RESPA, and Borrower shall Pay 1o Lender the amount necessary to make up the
deficiency in accordance it RESPA, but in no more than 12 monthly payments.

Upon payment in full ‘of “fl:sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Iénder.

4. Charges; Liens. Borrower shall ray all taxes, assessments, charges, fines, and impositions attributable
1o the Property which can attain priarity aver this Securiry Instrument, leasehold payments or ground rents on
the Property, if any, and Community (Asscciation Dues, Pees, and Assessments, if any. To the extent that
these items are Escrow Iterns, Borrower siia’s pey them in the manner provided in Section 3.

Borrower shall promptly discharge any.{ir4 which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeni ¢ | the obligation secured by the lien in 2 manner acceptable 1o
Lender, but only so long as Borrower is performing ~4ch sgreement; (b) contests the liex in good faith by, or
defends 2gaingt enforcement of the fien in, legal proceedings which in Lender’s Opinion operate 1o prevent the
enforcerent of the lien while those Proceedings are penairg, tut only until such proceedings are conelnded: or
{c} secures from the holder of the lien an agreement saiiziaviory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of toe Troperty is subject to a Hen which can attain
priority over this Security Instrument, Lender may give Borovier - patice identifying the lien, Within 10
days of the date on which that notice is given, Borrower shall sutisiy ‘he lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 11 verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisdup r_hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended covarage,” and any other
hazards including, bt not Jimited (o, carthquakes and floods, for which Lender verorer insurance, This
insurance shall he maintained in the amounts (including deduciibie levels) and for the puds that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the terrriof the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Linger's right to
disapprove Borrower's choice, which Tight shall not be exercised unreasonably. Lender may require Horrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, ce tifice ipn
and tracking services; or (b) a one-time charge for ficod zone determinarion and certification services and
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subsequent charges cach time remappings or similar changes occur which reasomably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conneclion with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is upder no obligation (o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect, Bomrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance thar Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shal] bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrewer requesting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, [f
"suder requires, Borrower shall promptly give 1o Lender all Teceipts of paid preminms and renewal notices. If
por.ower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
des*;uction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortsage: and/or as an additional loss payee.

Intiie Zvent of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make pieof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any/inv.rance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to resioratio: or repair of the Property, if the restoration or Tepair is economically feasible and
Lender's security 74 nit lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance p'ceeds until Lender has had an opportunity to inspect such Property 1o ensure the work
has been completed to Lewdor’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proc=ed. f-¢'the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurarie proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees fur public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and sha! be the sole obligation of Borrower. [f the restoration or repair is
not economically feasible or Lender's secu-ity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrun:=< -whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiic, nogotiate and settle any available insurance claim and
related matters. If Borrower does not respond witiin 30 days to a notice from Lender that the insurance
cerrier has offered to settle a claim, then Lender may fesoti:te and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Liger acquires the Propeny under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (2) Borrower'= righ*s 1o any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security ing’ vment, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paiit by Forrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the cove azcof the Property. Lender may use
the insurance proceeds either 1o tepair of restore the Property or to pay amoupsunpaid under the Note of this
Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Doriower’s principal residence
within 60 days after the execution of this Security Instrument and shall contimge (o fccupy the Property as
Barrower's principal residence for at Icast one year after the date of occupancy, “uriess Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating icomstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borover shall not
desiroy, damage ot impair the Property, allow the Property to deteriorate or conunit waste on the Troporty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o present
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuar, 1o
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insyrance or condemnaticn proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or zestore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may mzke reasonable entries upon and inspections of the Property. If it has reasenable
cause, Lender may inspect the imterior of the improvements on the Property, Lender shal give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borower or with Bormower's knowledge or
vonsént gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Lovzower fails (o perform the covepants and agreements contained ia this Security Instrument, (b) there is a
legae proceeding that might significantly affect Lender's interest in the Propenty and/or rights under this
Secunwv Insimument (such as a proceeding in bankruptcy, probate, fer condemmation or forfeitre, for
enforemmt of a lien which may atain priority over this Security Instrament or 1o enforce laws or
regulaiiursy, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonzlle o0 sporopriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including pritecring andfor assessing (he value of the Property, and securing and/ot repairing the Property.
Lender's actions <an ¥aclude, but are not limited to: (2} paying any sums secured by a lien which has priority
over this Security “ngt ument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its
interest in the Prape~y and/or fights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Seiuiing the Property includes, but is not limited to, entering the Property to make
Tepairs, change locks, repiace’or avard up doors and windows, drain water from pipes, eliminate building or
other code violations or dangcious craditions, and have wtilities urned on or off. Although Lender may tzke
action under this Section 9, Lender does not kave to do 5o and is not under any duty or obligation to do so. It
is agreed that Lender incurs no fiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender (mder this Section 9 shail become additional deb: of Borrower secured
by this Security Instrument. These amouats st Il bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upoiiacice from Lender to Borrower requesting payment,

I this Security Instrument is on a leasehold, “orrower shall comply with all the provisions of the Jeage. If
Borrower acquires fee title to the Property, the leasehOld aid the fee titte shall not merge unless Lender agrees
to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the igrigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage requireé by Lender ceases e Zvailable from the mottzage insurer that
previously provided such insurance and Borrower was requircd ¢y viake separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay th: premiums required to obtain coverage
substantiaily equivalen: to the Mortgage Insurance previously in effect, 4 cost substantially equivalent 1o the
cost o Borrower of the Mortgage Insurance previously in effect, from an altrna;> mortgage msurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not av ailable  Borrower shall continue
to pay to Lender the amount of the separately designated payments that were dug v p== the insurance coverage
ceased to be in effect, Lender will accept, use and relain these payments as a non-ré5.ndable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandmns, the ‘iact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest g eaziings on such
loss reserve. Lender can no longer require loss reserve payments if Morgage Insurance co ‘trage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender 2 ain becomes
available, is obtained, and Lender requires separately designated payments loward the premiums for ‘tortjage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borriwer. wo:
Tequired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shal
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
teserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in rthis Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and rnay enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreerments. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance

rermiums) .
d As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer, agy
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed io pay for Mortgage
Insriance, or any other terms of the Loan. Such agreements will not increase the amount Berrower will
owe fir (lortpage Insurance, and they will not entitle Borrower to any refund.

{b}/ar,~such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgs;¢ Irsurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the gkt to receive certain disclosures, to request and obtein cancellation of the Mortgage
Insurance, to-ha:¢ (b2 Mortgage Insurance terminated automatically, and/or te receive & refund of any
Mortgage Insuran- plemiums that were unearned at the time of such cancellation or termination,

11. Assignment ¢/ Zaiscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lend-:

If the Property is damiger, ~ach Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration orrepair is economically feasibie and Lender’s security is not lessened. During
Such repair and restoration period] Lender shall have the right 1o hold such Miscellanecus Proceeds until
Lender has had an opportunity to nsnect such Property o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or 1i'g serjes nf progress payments as the work is completed. Unless an
agreemetit is made in writing or Applicable 1Zw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower an interest or earnings on such Miscellaneous Proceeds. If the
Testoration of repair is 1ot ecoomically feasible or Zend=r's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by thi., Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Fricecds shall be applied in the erder provided for in
Secticn 2.

In the event of a total taking, destruction, or loss in vaiie 4 the Property, the Miscellaneous Proceeds
shell be applied to the sums secured by this Security Instrument, whe ber or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the P.ozerty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in vaius is equal (o or greater than
the amount of the sums secured by ihis Security Instrutment immediately befo e the prrtial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, thesurs secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied v he following fraction:
(a) the total amount of the sums secured tmmediately before the partial taking, dewivwsuoe; or loss in value
divided by (b} the fair markel value of the Property immediately before the partial taking Pesirniction, or loss
in value, Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fiir market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the riount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Bori nwer and
Lender otherwise agree in writing, the Miscelianeous Proceeds shal] be applied to the sums securea Uy fiiiz
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendet to Borrower that the Opposing
Party (as defined in the next seatence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized o collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums securad by this
Security Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matetial impairment of Lender's interest
in the Property or rights under this Security Instrument. Barrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding te be dismissed with a
ruting that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
“aw order provided for in Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or suwdification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrr'we) or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Succezors“in Interest of Barrower. Lender shall not be required to commence preceedings against any
Successi: i (nterest of Borrower o to refuse to extend lime for payment or otherwise modify amortization of
the sums secyrod by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in inrires of Bortower. Any forbearance by Lender in exercising any right or remedy including,
without limitation /Le ider’s acceptance of payments from third persons, entilies or Successors in Interest of
Borrower or in amou*stess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy,

13. Joint and Severa. I 'ablaty; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligitons snd liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument a1 dovs not execute the Note (a "co-signer™): (a) is co-sighing this Security
Instrument only to mortgage, grani.and eonvey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persons ly rbligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Tomower can agree to extend, modify, forbear or make any
accommodations with regard to the terms =7 ras Security Instrurment or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Suc.essor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriing, and is approved by Lender, shall obtain aj] of
Borrower’s rights and benefits under this Security [istnment, Borrower shall not be released from
Borrower's obligations and liability under this Security Fustrament nless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instinriert shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for 4enices performed in connection with
Borrower’s defauit, for the purpose of protecting Lender's interest i»-ine Property and rights under this
Security Instrument, including, but not limited to, anomeys’ fees, property inspevtion and valuation fees. In
regard to any other fees, the absence of express anthority i this Security Inst umen r» charge a specific fee 10
Borrower shall not be construed as a prohibition on the charging of such fee. Leprer may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximurm loan charges, and that [aw is riraly {oterpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan ¢ Geed, the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the tharge to the
pertmitted limit; and (b) any sums already collected from Berrower which exceeded penmitted iimits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Hote
or by making & direct payment to Borrower. If a refund rednces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for p-ides
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute z
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any ote Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Barrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated natice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
bas designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender unti] actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the cotresponding requirement ynder this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Jjurisdiction in which the Property is located. All rights and obligations
con‘sined in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Appicable Law might explicitly or implicitly allow the parties to agres by contract or it might be silent, but
such Ziteace shall not be construed as a prohibition against agreement by vontract. In the event that any
provicied £t clause of this Security Instrament or the Note conflicts with Applicable Law, such conflict shall
not affec. ofler provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used ia tids, Security Instrument: (8) words of the masculine gender shall mean and include
corresponding neutss v ords or words of the ferinine gender; (b) words in the singular shall mean and jnclude
the plural and vice virsa; and (¢} the word “may” pives sole discretion without any obligation to take any
action.

I7. Borrower’s Copy. B.r-wer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Proprity or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal o1 beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in & bond for deed, contract for deed, installment saies contract or escrow
agreement, the intent of which is the trelsfe” of title by Borrower ar a future date 1o a purchaser.

If all or any part of the Property or auy *aterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest i Boriower is sold or transferred) without Lender’s prior written
consent, Leader may require immediate paynet in full of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender s such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the aate the notice is given in accordance with Section 15
within which Borrower muyst pay all sums secured by this Scoviuty Instrument. If Borrower fails 1o pay these
sums prior to the expiration of this peried, Lender may i-vele any remedies permitted by this Security
Instrument without further notice or demand og Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bomrwe! meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument iccontinued at any time prior lo the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of (-5 Seeurity Instrument; (b} such

{b) cures any default of any other covenants or agreements; (c) pays all expenses ficrired in enforcing this
Security Instrumeni, including, but not limited to. reaspnable attorneys fees, property inspétion/and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Properly an; vights under
this Security Instrument; and {d) takes such action as Lender may reasonably require to assui= ‘hat Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay ine sums
secured by this Security [nstrument, shall continue unchanged unless as otherwise provided under £ oplic b~
Law. Lender may require thar Borrower pay such reinstatement sums and expenses in one or more of ne
JLLINOIS - Singla Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT
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following forms, as selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due utder the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
Eiven written notice of the change which will state the name and address of the new Loan Servicer, the address
1o which payments should be made and any other information RESPA requires iz connection with 4 notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer
or be transferred t a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Inst-unsent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this $-cur'ty Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compiizier with the requirements of Section £5) of such alleged breach and afforded the other party hereto a
reasonalic rogicd after the giving of such notice to take corrective action. If Applicable Law provides a time
period which met elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this p-agraph, The notice of acceleration and opportunity to cure given 1o Borrower pursuant
to Section 22 and (ae notice of acceletation given (o Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and zporunity 1o take corrective action provisions of this Section 20,

21. Hazardous Substarices. As used in this Section 21: (a) "Hazardous Substances™ are these substances
defined as toxic or hazsram siostances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene; other Aammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, maierials containi 1g astizstos or formatdehyde, and radioactive materials; (b) " Environmental
Law” means federal laws and laws of the jerisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Enviionr.ental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmenty L w- and (d) an "Environmental Condition” means a condition
that can cause, contribute to, or otherwise Mpger 2n.Environmental Cleanup.

Borrower shall not cause or permit the pre ence, 1se, dispesal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Suttancis, on or in the Property. Borrower shall not da,
nor allow anyone else to do, anything affecting the Pronerty 7a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which. due to the presence, use, or rejease of a
Hazardous Substance, creates a condition that adversely atfecte'the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on-tie Traperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate 1o norxal »2siential uses and fo maintenance of the
Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender written notice of (a) any inv/<ugation, claim, demand, lawsuit or
other action by any governmemal or regulatory agency or private party irvolving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actnat knawledp~, (b) any Environmental
Condition, including but not limited t0, any spilling, leaking, discharge, release or-hreat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of <, Hazardous Substance
which adversely affects the value of the Property. If Borrower leamns, or is notified by an;” povernmental or
regulatory authority, or any private party, that any removal or other remediation of any Lizzardous Substance
affecting the Property is necessary, Borrower shall promptly take al] necessary remedial achions (naccordance
with Enviromnental Law. Nothing herein shall create any obligation on Lender for an Frviropmental
Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
rolice is given to Borrower, by which the default must be cured; and (d} that Failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (o acceleration and
foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at its optien
may require immediate payment in full of &)l sums secured by this Security Instrument without Further
demand and may forectose this Security Instrument by judicial proceeding. Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secored by this Security Instrument, Lender shal] release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
releasirg. this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charg ng. f the fee is permitted under Applicable Law.

24. V.aiv'r of Homestead. In accordance with NMlinois law, the Borrower hereby releases and waives all
rights under z.d Vy virtue of the Tllinois homestead exemmption laws,

25. Placenien’ ol Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the msurance coverige required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expense i yiotect Lerder’s interests in Borrower's coilateral, This insurance may, but need not,
protect Borrower’s interests: [he coverage that Lender purchases may not pay any claim that Borrower makes
or ary claim that is made agzins. Borrower in connection with the collateral. Borrower may later cance] any
insurance purchased by Lendér, bur wily after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower'; and Lender’s agreement. If Lender purchases insurance for the collatera,
Borrower will be responsible for the vos of thar insurance, including interest and anty other charges Lender
may impose in connection with the placezienicof the insurance, until the effective date of the cancellation or
expiration of the insurance, The costs of the i-s/ance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance may 't more than the cost of insurance Borrower may be able to
obtain on its own.

~
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
(Seal)
NNE, SANCHEZ -Banower
J)/CZ C/ﬁé S/ s < Zisen
PLACIDO SANCHEZ Borravar
£ SIey o, i f//c‘ )
ESTHER SANCHEZ “Bomowar
—C /7 (Seal)
-Barrower

—_ 1Space Balow This Line For Acknowiedg ]

STATE OF ILLIN%LY, i County ss:
L “H(\Q U’]d{‘??:])iq 8/ Ce » 2 Notary Public in and for said county and state,

do certify that

YVONNE SANCHEZ, A SINGLE YWOMAN AND PLACIDO SANCHEZ AND ESTHER SANCHEZ,
HUSBAND AND WIFE

personally known to me to be the sams person(s) whose name(s) is(are) subscribed to the foregoing

instrument, appeared before me this day in Qetrrop, and acknowledged that he/she/they signed and delivered
the said instrument as his/het/their free and voli ary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this A day of P'\qL( 20 O3

My Commission expires: | /2{{ lo ') (‘"\ !D ey :;_/y’\ e Y/v’l C{%

OIS
o7

, 2
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EXHIBIT "A"

LOT 6 IN BLOCK 3 IN BEEBE'S SUBDIVISION OF THE FAST 1/2 OF THE NORTHWEST 1/4
(EXCEPT 5 ACRES IN THE NORTHEAST CORNER THEREOF) OF SECTION 2, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL ID NUMBER: 16-02-106-027-0000

COMMONLY KNOWN AS: 1516 NORTH MONTICELLO AVENUE
CHICAGO, IL 60651
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LOAN NO. 20305372

1-4 FAMILY RIDER

Assignmenr of Renls

THIS 14 FAMILY RIDER is made thjs =~ 22ND dayof MAY, 2303
wid J. incorporated i and shall be deemied 1o dmend and supplement the Morlgage, Deed af Trust or
Securiy Deed (the "Scourity Tnsteument™ ) of the same dave given by the undersigned (ihe "Borrower”) 1o
seeure Lorover's Note to
FIRST NoZ WINANCIAL SERVICES, LLC (e "Lender*)
of the sume Gae wnd covering the Property described in the Security Instrument and located pir

1516 N MONTICELLO AVENUE
CHICAGO,IL 60651

[Froperty Addisaa]

L-4 FAMILY COVENANTS . In addition 10 the covenants and agreements made in the Secority
Instrument, Borrower and Lene or furher covenant aad agree as follows:

A. ADDITIONAL I'ROPERTY S7PIRCT TO TIHE SECURITY INSTRUMENT. In addition 0
the Propenty deseribed in the Secirily Véswrument, (he followlag items are added to the Propeny
degcription, snd shall also constilute the Tropenty covered by Lhe Security Inatmment: building materials,
appliances and goods of every nature Wintsoover vowor hereafier lecated in, on, or wsed, or intended to be
used in conneetion with the Property, Including, bwr ot intdted 1o, thoge for the burposes of supplying or
distributing heating, eopling, eloctricily, g, waue) bir and light, firz prevenion and extinguishing
apparalus, seourity aod access comrol apparatus, pluralZar, buth tube, warer henters, wurer closets, sinks,
Tanges, Stoves, refriperztors, dishwashers, disposals, washirs, dryers, awmings, slorm windows, storm
doors, screens, blindy, Shades, curfaing and curein rods, amicdie. witrors, cabinets, panelling and atiached
(foor coverings now or Litreatier atlached to the Property, all oi'wiicl, including replucements and additions
therelo, shall be deemed to be and prudn & part of (he Propeny coveced by the Sccurity Tnstrument, All of
the faregoing logether with the Propenty deserived i the Security Inatnyreent or the lesehold estale if the
Sceurity limtrument is on a lenschald) ure relerred to in this 1.4 Fuamily Rider ap the Sceuriry Instrement as
the "Property”,

. USE OF PROPERTY; COMPLIANCE WITH LAW, Barrower shall nes ses, agres to or make
a change in the uie of (he Froperty or fis zoning tlassification, unless Lendor has #red i writing lo the

change. Borrower shall coinply with all laws, ordinances, regulations and requirements of Ay poverameal
body applicable 10 the Prupurly.

MULTIETATE 1-4 FAMILY RIDER - Farnis Mas / Fraddie Mae UNIFORM INSTRUMENT Form 2450 194
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C. SUBORDINATE LIENS.  Bxeept as penmitied by federal law, Borrower sbell not allow any lien
loferior to the Securily Instrument to be perfected against the Praperty withowt Lender's prior wiitten
permission,

D, RENT LOSS INSURANCE,  Borrower shall msintain insurance ngainst rent oss in addition (o the
oiher hazards for which inswrance is required by Uniform Covenany 5.

E. "SORROWER'S RIGHT TO REINSTATE" DELKTED. Uniform Covonanl 13 is deleed.

F. FORROWER'S OCCUPANCY. Unlcss Lender and Rorrower otherwise pgeee in writing, the lirst
sentence in Uniform Covenant § concernlng Rorrower's occupancy of the Property is duleted, AN Temaining
covenants and agreements set forth in Uniform Covenant 6 shall retriain in affect,

G. ASSIGNMENT OF LEASES. Upon Lender's yequest, Borrower shall ussign 1o Lender a1} Jeases
of he Property wnd all security deposits mude in connection with Jeases of the Property. Upon the
vasignment, Lender sho)l have me right to modify, sxtend or terminata the exiglitp leases nnd to execute pew
leises in Lender's sole diseretion. As used bn this paragriph G, the word “lease” shall mean "sgblense” if
the-ZerGity Instrurnent {s o5 & leasehold,

H. AIGIONMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borcower abrolutily and unconditionuly assigns and wansfers to Londer all the reaty and revemnes ("Renis™)
of the Preperty! zegardless of 1o whon he Rears of the Proptrty are payable. Botrower aithorizes Lender or
Lender's ngents r2 coliect the Renrs, wud Bgrees that each taant of the Property shall pay the Rems 1o Lender
or Lender’s agents, However, Bormpwer shall receive (Lie Rent: untf) (i) Lender has given Borrower nolice of
default pursuant to parsziara 21 of the Security Instrumont and (ii) Lender has given notice to the Tenant(s)
that (he Rewts are o be paid |o/iznder or Lender's agent. This assignment of Rents constitules an ahanlyte
assigament and net an assignem e foe additional securily only,

If Lender given notice of breack 2 Morower: (i) all Rents received by Borrower shall be held by
Burrower ag fnster for benelit of Lengsr 74T, 1o be applied 10 the sums secured by the Securily Instruniens;
(ii) Lender shall be entitied to collect amd e eive al of tha Regs of s Property; (iii) Borrower grees thal
each tennt of the Propeity shall nay all Rents drie aid napaid (o Lender or Lender's agenty upon Lender’s
written demand to the tenanl; (iv) nnless upplicatle law provides otherwise, il Rents eolfceed by Limder or
Lender's agents shall be applied first to the cosiz of Oiking tontrol of and managing the Propeny and
collecting tie Reuws, including, but not Navited 10, Btomiy's fees, recelver's (wee, preminmg on receiver's
bouds, repair and mainterance Costs, insurance premiu.e; Jues, assessmenls and ofher charges an the
Property, and then 10 the sums socured by the Security histninod: (v) Leuder, Lender's apents of any
Judicinlly appotated receiver shall be lintle to account for oaly thise ‘Kents actually roccived; and (vi) Lender
shalt be entitled 1o have a roecelver oppoinied 1o take possession of zid manage the Property and collect the
Rents and profits dirived from 1he Property withowt any showing as to/(he 1radequacy of the Property us
securlly.

If the Reats of dhe Property ate not sufficient to eaver the costs of tukivg Jamitel of and managing the
Property and of collecting the Reats any funds expended by Lender for suoh forrosen shall becorne
indehiednuys of Borruwer (o Lender scoursd by the Security Instrument pursuunt 1o Jnizarm Covenan 7.

Hoctower represents and wareints that Borrower has not exceured any prior msignnemi o€ (e Rents and

hins not and will not perform any #er What would prevent Leader fram eXETising Hs' rishls under this
Paragraph,
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Lender, or Lender'y agents or 3 Judicially appainted receiver, shall not be required 19 enter upon, ke
control of or maintain the Properiy before or after glving notive of defuult 19 Borrower, However, Lender,
Lender's agenls or a judicially appolnted receiver may do so at iy time when a defanlt occurs, Any
application pf Rents ehall not cure or wajve any default of Invalidite any other right or remedy of Lender.
This sssigntment of Renis of the Property shall terminate when ofl the sums pecured by the Seenrity
Instrument are paid in fult,

L. CROSS-DEFAVLT PROVISION, Borrower's default or breach under any nowe or agrecment in
which Lender has an interest shall be 4 breach under the Sceurity Ingirament apd | ender may invoke asy of
the remediey permitied by the Securiry Insirumen,

BY SIGNING BELQW, Bormower aceapts and agrees to the teriny and provisions contained in thiy 1-4
Family Rider,

(Seal)

Borrawer

2 Ze 7 (s
CIDD BANC 1 Doirown]
e s &2y . ;/e (S

.—E T EMCH'E7 Dorrgwar
o —
é%é;/‘ ey e 24 ﬂ/ . (Seat

ST,
rDoirawer
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LLC
700 WEST HILLSBORO BLVD, BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NQ.: 20305372

[Space Abova This Line Far Recording Data]

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

1¥1S ADIUSTABLE RATE RIDER is made this ZIND  day of MAY, 2003 ,
and’is Licorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Lieod (the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Britov er's Adjustable Rate Note (the "Note") to

FIRST NLC 1 TWANCIAL SERVICES, LLC
LIMITED LA5B7iTY COMPANY
(the "Lender”) of th: s2.ne date and covering the property described in the Security Instrument and located at:
1516 N MONTICELLOQ AVENUE
CaiCAGO, IL 60651
{Progerty Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTH.Y FAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER’S INTEREST nkAVE)CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROY " 7IUST PAY.

ADDITIONAL COVENANTS. In addilio: to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:
A. INTEREST RATE AND MONTHLY PAYMEN ™ CHANGES

The Note provides for an initial interest rate of 7.5 %. The Note provides for changes in the
interest rate and the monthly payruents, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of JUIE/ 2006 , and on that
day every 6  month thereafter, Each date an which my inferest rate cov'S-change is called a "Change
Date".

{B} The Index

Beginning with the first Change Date, my interest rate will be based on an Iider. The "Index” is the
average of interbank offered rates for 6 month U.S, dollar-denominated deposits ¥4 th+ London market
{("LIBOR"}, as published in The Wall Street Journal. The most recent Index figure avaiizole as of the first
business day of the month immediately preceding the month in which the Change Date occurs s called the
"Current Index",

If the Index is no longer available, the Note Holder will choose a new index that is based upon ¢ npare dle
information. The Note Holder will Eive me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JGURN, )
Form 3138 6/94 {Amended)
Lasar Forms ing. {BOQ) 446-3555

5 £
LFI #LFI3138 8/98 Page 1 of 2 |nitials;_lt?; - 3
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND THREE QUARTERS

percentage poini(s) ( 6.750 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one perceniage point (0125 %). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new imterest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expecied 1o owe at the Change Date in full oo the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.500 % o
less than 7.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONF.
percentage points ( 1.000 %) from the rate of interest 1 have been paying for the preceding 6
months. My interest rate will never be greater than 14,500 % orlessthan 7.500 %.

(") Effective Date of Changes

v new interest rate will become effective on each Change Date. I will pay the amount of my new
mor.aly nayment beginning on the first monthly payment date after the Change Date until the amount of my
monthiy piyment changes again.

{F) Hotice of Changes

The Z4ate/dolder will deliver or mail to me 4 notice of any changes in my inierest rate and the amount of
my monthiy payr st before the effective date of any change. The notice will include information required by
law 10 be given 2 ans also the title and telephone number of a person who will answer any question [ may
have regarding the pitics,

B. TRANSFER Or 7FZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seeurity Instrument is amended to read as foliows:

Transfer of the Propexy ¢, » Seneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lend«s prior written consent, Lender may, at its option, requite immediate
payment in full of all sums securec by this Secutity Instrument, However, this option shall not be excrcised
by Lender if exercise is prohibited by Teseral law as of the date of this Security Instrument. Lender also shall
not exercise this optien if: (a} Borrowe: c<uo2< to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new ‘oap wrie being made to the transferee; and (b) Lender reasonably
detetmines that Lender's security will not be o ~isod by the loan assumption and that the risk of a breach of
&ny covenant or agreement in this Security Instrur ient is acceptable (o Lender,

To the extent permitted by applicable law, Lender may ~harge a reasonable fee as 2 cordition to Lender’s
consent to the loan assumption. Lender may also Tequire the fransferee to sign an assumption agreemnent that
is acceptable 1o Lender and that obligates the transferee tr ket p all the promises and agreements made in the
Note and in this Security Instrument, Borrower will contince v be obligated under the Note and this Security
Instrumer: unless Lender relcases Borrower in writing,

If Lender exercises the option to require immediate payment i fo'., Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days/trem the date the notice is delivered or
mziled within which Borrower must pay all sums secured by this Secutity Iesirament.  If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveke iy remeics permitied by this Security
Instrument without further notice or demand on Borrower,

5 and agrees w0 the terms and <oviuatts contained in this

ety PLTE /% SApY dizen (Seal)

DN

YONNE SANCHEZ / sonowr PLACIDO SANCHEZ Boriomer
lier < g Lf el e _ (stal
ESTHER SANCHEZ " Borower adle)l,

ADJUSTABLE RATE RIDER - LIBOR 8 MONTH iNDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 (Amended)

Leser Forma Ing, {800 448.3565
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