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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the u¢agr. of words used in this document are also provided
in Section 16.

(A} "Security Instrument” means this document, which is dated / May 30, 2003 ,

together with all Riders to this document.

(B) "Borrower" is
W COMPTON CHASE LANSDALE and

P LINDSAY CHASE LANSDALE Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE MORTGAGE CORP.

Lenderisa Sorporation
organized and existing under the laws of the State of New York

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@, 500y v 3
® -}
Page 1 of 15 Initials:&f'* \(}/\ “II‘”' I|||’ ‘ll‘ “ll“ ‘I" ||‘| ||I‘

VMP MORTGAGE FORMS - {800)521-7291




0318935160 Page: 2 of 16

UNOFFICIAL COPY

@
LO/L FLOE Wiod 51 j0z efeg {o100) (7))0- @

v[. %rsmwl
it
"VASHY epun

ueop ofeguow pateor A[feropo], € se AJifenb jou sa0p uROT Ay JI UdAd | UeO] d3eFLOW Pate[aI A[[RIopay,
v 03 preday w posodwi ome eI suomdLsal pue siudwennbar (B 0) 1078 |\ YASHY, Wawnnsuy ALmaeg
ST W Pasn Sy “JANEW 159(qns sures oy SWIDA0F 181 UONEEd) JO UOTIRISIFA] JOSSIIONS IO [RUOTEppR AUR IO
‘3UT} O] JWIf WOy papusure oq TyStur Ly se “(Q0SE MRd W A'D ¥T) X uonendey ‘uonemdas Sunuoweydu
s pue (bas 10 1097 UONRS "Y'ST) T1) 1V SAINPIDOL] WUDWOMOS SNels [eay 2y sueaw |, VdSHY, (0)
TUSUNASUT ARG ST} JO ¢ Uon2S Iapun sjunowre Aue (1r) snid ‘aj0N

a1p 1opud aszagyur pue [ediound (1) Joj onp Junoure panpayos Arepndal o suesw |, Judwded dpordd,, (N)
‘RO A1

‘o Wnejep I 7o uswAeduou oy 1sureSe 1epuo] Sundxoid adueINSUL SUBIW AdurANsu] AFeFLION,, ()
"Aiadoid 21 JO uomIpuod

10/pUE ON{BA OU) “0) Sk STOISSIWO JO ‘JO SUOTRIUSAIAAISTUI (AT) JO ‘UONBUWIPUOD JO N UT 2dUBASAUOD (1IT)
‘Kiradoig o Jo wed Aueso qre jo Sunfel 0 10 uonEUUdPUOd (1) ‘A11edo1d ) ‘JO UCNONNSIP 1O “0) oFeurep
(1) 10} (€ UOMOS Ul PoG4idsap $oFe1A0d ot Iopun pred spovscad couemsur ueyl Jaqo) Aed pmp Aue
Aq pred spaaooad 1o ‘saFewrep 0. )r4B “TUdWORINS ‘uonesusdwoo Aue SUBIW | SPadd0Ld SNOWR[ISHAL, (1)
:C UQTINOS UL PAGLIISIP DB TRIY SUIRNT 280U SUBdW |, SWd)| M008H , (YY)

"SI9JsURD SSNOYSULEID [AIBWOINE PUE ‘SIOJSURR oMM “uoyda[sl AQ pajeriul SIajsuest ‘suonoesuen

JULYDEW JOJ[9) palewioE ‘sIoJSURL ales-jo-jmod ‘o1 paiumy jou S1oINg ‘SOPNOUT WM UIng junoodde
UB J[PRI) 1O J1QSP 0} UCTIMDSUI [EIDUEUL] B 9ZUOYINE 10 Jonnsur ‘1opio 01 se os ader onoudewr 10 ‘1ndwod
quatansur Nuoydaal ‘UL DUORIR[R UL (SOOI pajeniul ST Yorja ‘Juaumnsut jaded repuns 1o 9jep
“3oyd AQ pAreuISiIo UOMORSUED B URYR ISUIO ‘SPUN), JO IJSuen AUB Sueswl | JdjSuel] spuny U0y, ()
"UONEZIURZIO TR[IUNS 10 UOTIRIOOSSE

SIDUMOAWIOY ‘UOTIRIDOSSE WNIIMWOpUod & Aq Aledusd oul 10 Jomomog uo posodun om ey sedmeyo
IOI0 PUE SJUSLISSISSE ‘S32J ‘SONp |[B SUBIW |, SUDWISSASSy /6% ‘633 ‘San(y uonenossy Apunwwo),, (1)
* ‘suonudo erpnl apqeesdde-uou

‘reury sqqestidde e se [[om Se (ME[ JO 139039 S} 9ARY JEY1) SIATEU PUE SOINI SANENSIUIWIPE PUE SROUBUIPIO
‘suonenFol ‘soInIeIs [e00] pue Sels ‘rerepey dqeondde Suronucd 7 suesw me] dqednddy, (H)

[Apoads] (SO ] 10pry wowked APyoemig K PII VA
Iopry A -1 [] *prd 1awdo[dAd(T MU PAUURJ ] I9pTy uoojEyg
Iopry SWOY puosss [ Iopry WNIURWOPUCY | Jopry =i orqeisnipy ]

:[orqeaydde se xoq ¥oou2] Jomouog AQ PoInORadwd 0] IR SIPIY

SUIMO[JO] SYL ‘IOMOIIOY AQ PAIMIOXD JIB TBI USWNLSU] AILMIYS S 01 SIIPRY [[B SURNL [S.3PIY, (D)

sargur snid ‘Juowmnsu] A1LM20§ SIY ISPUR S0P SWINS [[B PUE ‘310N 9Uy JSpun snp

safreyo g pue sefrey uswdedard Aue sa101m snid 90N 2 AQ PROUDPIAS 1Q9P AU suedw ,ueor,, ()

L Andolg

o wr SWSR Jo .I@JSIJE.! 1, Suipeay 211 mpun moppq pequosap st jeq Aredord o sueow | Luadedy,, ()

8T0Z ‘T AIne uRy) INE[IOU [ W 199p 2 Aed 01 pue Sluswiied

a1potog repndar ur 1gap sig Aed 03 pesnuoxd sey wmonog sl snid ( 00°000 ' 05€ $'S)
SIETIOC] 00T/00 ¥ ANVSAOHL ALSYTJd CQHUANOH HIIHL

JOPUYT $oMO0 IOMOLIOY TRl SATEIS 90N 4],

£00Z ‘0¢ AeR paEp pue Yomolog 4q pousis Mou Azossrwerd o sueow 20N, (@)

“gawnnsu] AILMI9S SUl Jopun 2o3e3lIow M St JPUY]

65057 YA ‘NTTIY NITO ‘QY0Od HAVHOETHL T9SOT SISSAIPPE S, JOpuay




0318935160 Page: 3 of 16

UNOFFICIAL COPY

STREET ADDRESS: 1416 ASBURY AVE
CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 10-13-424-016-0000

LEGAL DESCRIPTION:

LOT 3 IN BLOCK 46 IN EVANSTON, IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13,

TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

CLEGALD (Z-——
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(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Coolk [Name of Recording Jurisdiction]:

SEE ATTACHED SCH A

Parcel ID Number: which currently has the address of
1416 ASBURY AVE [Street]
EVANSTON [Cizyy Illinois 60201 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemr ents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S¢curity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbérad,except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges."

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:

%-G(IL) {0010) Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time pertod as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimocs, of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds stia' b= held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclading Lepacs. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal¢ pnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying thC Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 mzi¢ tuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tee Finds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lendercan agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withzot charge, an annuval accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as tsauired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in alcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in estcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lexnder the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 moithly rayments,

Upon payment in full of all sums secured by this Security Instruméri, iender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chares, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumen, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-5eiion 3.

Borrower shall promptly discharge any lien which has priority over this Security List:ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accaptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fziih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

" MLL -
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the
Property to make repairs, change locks, replace or hoard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turncd on or off.
Although Lender may take action under this Section 9, Lender does not have o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9. shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the daic of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If 1iiis Security Instrument is on a leaschold, Borrower shall comply with atl the provisions of the lease.
If Boirower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10.4n¢ merger in writing.

10. Moripace Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai rav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fo' Niortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the-iurtgage Insurance previously in effect, from an altemate mortgage insurer
selected by Lender. If substantially cguivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect, Lender will accept, use and retain these payments as a non-rcfundable loss
reserve in lieu of Mortgage Insurance. Such..o5s reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr shall not be required to pay Borrower any interest or eamnings
on such loss reserve. Lender can no longer requize ess rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as(a condition of making the Loan and Borrower was
required to make separately designated payments toward” th. nremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarice in effect, or to provide a non-refundable oss
reserve, until Lender’s requirement for Mortgage Insurance eids in accordance with any writien agreement
between Borrower and Lender providing for such termination or vntil lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchasss bz Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariy 1 the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in forie fram time o time, and may
enter into agreements with other parties that share or modify their risk, or reduce'lcsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party ‘or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using @~y source of funds
that the mortgage insurer may have available (which may include funds obtained from‘Man*gage [nsurance
premiums),

As a result of these agreements, Lender, any parchaser of the Note, another insurer, any rawsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Innals(%\i./bl-/
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any Successors in Intcrest of Borrower. Any forbcarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subisct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations nnder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s oltipations and liability under this Security Instrument unless Lender agrees to such rclease in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the succizsors and assigns of Lender.

14. Loan Charge: -Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, altorneys’ fees, property inspection and valuation fees. In
regard to any other fces, the absense of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construec as a prohibition on the charging of such fec. Lender may not charge fees
that are expressly prohibited by this S¢curity Instrument or by Applicable Law.

If the Loan is subject to a law whicn s2te maximum loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collec’cd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaiibe reduced by the amount necessary 1o reduce the charge
to the permitted limit; and (b) any sums already. collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may c¢hoose 1) make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f°a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in com ection. with this Sccurity Instrument must
be in writing, Any notice to Borrower in connection with this Security” Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually. delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitate notice 1o all Borrowers unless
Applicable Law expressly requircs otherwise. The notice address shall be the- Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boircwer shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Berrower’s change of
address, then Borrower shall only report a change of address through that specified preseie. There may be
only one designated notice address under this Security Instrument at any one time. Any nofice 1o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercri uniess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securily. Jnstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement onder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class} that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, untif such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonzole period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acccleration and opportunity to cure given to Borrower pursuant
to Section 22/an. the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice anu Anportunity to take corrective action provisions of this Section 20.

21. Hazardous svbstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as-tuxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substances: gasolne, crosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiain containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedetal 1aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defied in Environmental Law; and (d) an "Environmental Condition"
means a cendition that can cause, contribute 19, orGiherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the pr=senre, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sukstances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Fropeiiy (a) that is in violaton of any Environmental
Law, (b) which creates an Environmental Condition, or (cy »vhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affect.ine value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriatc to normal sesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumzs yroducts).

Borrower shall promptly give Lender written notice of (a) any investigz tion. claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuzi krowledge, (b) any
Environmental Cendition, including but not limited to, any spilling, leaking, discharge «rc'case or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, Ui 4 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclooure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument without
further demaxd und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect af’‘e:-penses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason;ble attorneys’ fees and costs of title evidence,

23. Release. Upon paymest of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-cia! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law,

24. Waiver of Homestead. In accoraarce with Illinois law, the Borrower hereby releases and waives
all righits under and by virtue of the Illinois homcstead-2xemption laws.

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet’s agreem:nt-with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchase’ mav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col’uicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witl: evidénce that Borrower has obtained
msurance as required by Borrower’s and Lender's agreement. If LénGer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, <luZing interest and any other
charges Lender may impose in connection with the placement of the insurance, yntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adiled to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tie cost of insurance
Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, =~ COOK County ss:
I, , a Notary Public in and for said county and
state do hereby certify that
W COMPTON CHASE LANSDALE
and

P LINDSAY CHASE LANSDALE Husband and Wife

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Givzinrder my hand and official seal, this 30th day of May. 2003
My Commission £xpiras: qA/\
1
Me
Notary Public

i "OFFICIALSEAL"
MARIRELTORRES
; Fitblic, Stare of Tiinols
2 Eptrer 08211
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