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Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the 1s22e of words used in this document are also provided

in Section 16.

{A) "Security Instrument" means this document, which is daied April 25, 2003 ,

together with all Riders to this document.
(B) "Borrower" is

SPIRO PAPAGEDRGE AND SOFIA PAPAGEGRGE, HIS WIFE, NGT 4S JOINT TENANTS OR

TENANTS IN COMMON BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is NEW GENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CA LIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

-6(tL) (ooos 3
@D -5(1L) t000s)
Page 1of 15 Initials:

VMP MORTGAGE FORMS - (800)521-7291

0000894165

Form 3014 1/01

AR



0318935289 Page: 2 of 21

UNOFFICIAL COPY

@
LO/L PLOE Wwiod 51 o 2 abed (000} (11)e- €D

G91v680000

ydSHy epun

Lureo] adefuowr pateral Aqeaopay, & Se Ajrjenb jou se0p UEO] o J1 UoAd O] 2gediIow pajejal AeI2pay,
e 01 predor ur pasodwl SIE Tey SUOHISIT pue SjuewaImbal e 01 S1JR1 VST, ‘Mawnnsu] ALMOAS
SI1 ur posn §y “INBW 100lqus suwes a1 suA0g ey uonengal 10 uomesiga] 108$2390S JO [EUOHTPPE Aue 10
‘o 0} JWN WOL PIPUOUIE 2 g Lo se (00SE Wed EdD $7) X uonejn3ay ‘gonemgar Junuswojduwr
sit pue (has 19 1097 UONRS 'S 71) 19V SAMPI0IJ TUSWIMRS SIEISH [eoy o sueswl ' VASHA. (0}
-uauIMIsT] ALMOAS Sy JO ¢ UONIS 19pun symouwre Aue (11) snpd ‘MON

) Jopun 151N pue rediouwd (1) 10§ 9Np junoOUR pampeyds Ape[ndal oyl SUESW Juawieg npouad,, (N)
“ueQr] o

‘U0 [ORJRp 10 “JO MU 1Aeduou 2y Jsurede Jpus] Sunoajod douemsul SUESW ,PourInsSUY AFeFII0IAL, ()
- f1edo1d ot JO uonIpuod

10/pue St[eA Jy) ‘01 S SLOIS IO 10 “Jo suoneuasadaIsI (AT) JO ‘UOTIRULWOPUOD JO T ul aouekaau0d (1)
“fuadoig o Jo wed Aue 16 a0 Sunye) 1oy10 10 UONBUWIPUOD () tAmadoig sy ‘Jo LONONOSIP JO o1 oFeurep
(1) :10] (¢ UONS Ul PAGLDSIP 2510400 o) pun pred spoacoid dURINSUL UBTH ooy Aued prn Aue
£q pred spoacord 10 ‘gafeurep JO fAPcE TUADTOS ‘gonesuadwod AU SURIW ,,SPadI0Id snoaue)PISIAL, (1)
- UCTORS UT PqUIOSAp e 18y SWal 2501)) SUBOW ,,SWAF] MOIISH, o

S I0JSUEI] SSNOYBULIEI[D PAIIIONE pUE ‘SIOJSURN UM ‘auoydore) £q pareniul s1jsuen ‘SUCTIJBSURD

JUIORW JI[3 POIRWOINE ‘giopsuen ofes-jusmod ‘o) penuw Jou §§ INQ “SOPN[OUT ULI0Y Uong N0
1 paIY JO WAIP 0} uonmasul [BIOURUYJ B DTLIQNINE JO JONASUL “JapI0 0] SE 05 30¥) snpufew o ‘wndwod
quounpsut owoydore) EUIL) JWONW[D e {5 noxw.pajeniu St gorgM quownns 1ded rejruis 10 eIp
“§ooyo Aq pajen3u0 uoroesuen e ey 1OUI0 ‘Spuny (0 IeySuel Aue sugawu | J3gsuel], spung oy, ()
-uoTRZIuesI0 Je[IUIS 10 UOTEIDOSSE

SIOUMOQUIOY ‘UOMBIOOSSE  WINTUILIOPUOD v Aq Auodor] Uy 30 IOMOLOYH uo posodun ore Jeu} sadreyo
IOUIO PUE SIUSISSISSE tgg0) ‘sonp (e suesw L SIUAWSSISSY LUP ‘a3, “San(] UOLIBIIOSSY Aypunwwo)),, (1)
-suowundo [eompnf ojqe(eadde-uou

‘feury ojqedrdde [ se fom Se (me JO 1097J0 91 dABY o) SKps0 PUR.SO[TU SATIEDSIUIIPE pUE $3OUBUIPIO
‘suonejndar ‘smIEIS [E0] pue IS TeI9pd] ojgqeondde  Jujfonuon (1 suvaw |, me] 3jqednddy, (H)

unpuappy J8ply Wiy

[Ay1oads] ($)19W0 [K] opry JudwAed Appamid [ 2P VA ]
sopry Apured] -1 [ ] PRA Juowdoread(] Wuf) PAUUEld [ 10pry UoOEG [
Iap1y QWOH puodes D JOpTY WNIUTWOPTQT) D Iapry 27 oqEsnipyY [E

:[orqeodde se x0q ¥oayo] A0U0g £Q PaInaoNe 7 C 3Je SIaPTY
Suimoljo) YL “1emouog £q PAINDOXR DIT IR JUIUINNSH] Aunoog sty 01 S1pRY e SUESl S0P, (D)
sazonn snjd “quannsuy A1052G SI Jopun onp SWS [[& PUe “A0N v wpun onp
sadreyd oje] pue sogred ouriedord Aue satonn snyd “oloN 2 Aq PoOUSPLAD 193P ap sueowr ueo, (1)
,fedolg
oy w SYBrY Jo WJSULLL, Surpeay Y Jopun MopRq POqLIDSaP ST I8 fuadoxd o sueouwr | £112004d (M
: gepz ‘1 Aey uew Iow Jou [y U 1gop U Aed O pue sjuswAed
ANpoLIad Jenges m 1Qap St fed 0y postwoid sey JomoII0g 1510l snd { 00°000°9LE ¢°sN)
S (Ve e mmmmmmmmmmmmmmmmm—msmmem—SmmSSm e mmo T m T RO
- 00L/ON pue puesnoyl ua3aixi§ palpuny 831yl JOPUDT SOMO IOMOLIOG TRl SIEIS AON 9L
: e00z ‘G2 1! 1dy palep pue 10m010g £q paudts 910U A1osstwoad sy suedul 10N, 1))
quownnsu] AIINoog S Jopun saFeFiioun 1 ST IAPUS]

21926 VO “INIAMI
000} 3LINS ‘NYAHYI NOA DOp§1 S!SSIIPPE S JOPUdT




o o 0 b

0318935289 Page: 3 of 21

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

GOUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:
SEE.LEFAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 23-03-221-010-0000 which currently has the address of
9024 CHRISTINA DRIVE [Street]
HICKORY HILLS [ityy, linois 60457 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the zroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinen s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiiy. Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Convaved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeieg, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agiinst ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

0000894165
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000381061 sC

STREET ADDRESS: 9024 CHRISTINA DRIVE

CITY: HICKORY HILLS COUNTY: COOK COUNTY
TAX NUMBER: 23-03-221-010-0000

LEGAL DESCRIPTION:

LOT 10 IN CHRISTINA'S WOODLAND HILLS SUBDIVISION <HNG A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MIR'DIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for alt purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can

The Funds <lall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ng charge Borrower for holding and applying the Funds, annually analyzing the
CSCrow account, or verifyinz flie-Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mate such a charge. Unless an agreement is made in writing or Appilicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
eanings on the Funds. Borrower and Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withyui charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in esirow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESEA. If there is a shortage of Funds held in escrow as
defined under RESPA, Lender shall notify Borrower 4s required by RESPA, and Borrower shall pay to
Lender the amount hecessary 10 make up the shortage in dccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scr 0w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 menthiv/payments.

Upon payment in full of all sums sccured by this Security Instrume(si, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges~ fines, and impositions
attributable to the Property which can attain priority over this Security Instrumez., le2sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any, To the
extent that these items are Escrow Items, Borrower shall Pay them in the manner provided in'S’2tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiruient unless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien in a manner acieptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Iender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

A

00008941865

Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance

policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note i th's Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 ¢avs after the execution of this Security Instrument and shali continue 10 occupy the Property as
Borrower’s plweiral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyon? Borrower’s control.

7. Preservation;-lviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ne Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to jts condition, Unless it is determined pursuant to
Section 5 that repair or restoration 1S N0t cconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o ramage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of the Property, Borrower shall be responsible for repairing or
Testoring the Property only if Lender has release. proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in 2 single paymeni o: in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arz not sufficient to repair or restore the Property,
Botrower is not refieved of Borrower’s obligation for the comylation of such repair or restoration.

reasonable cause, Lender may inspect the interior of the improvereénis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci? ying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gurng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o/ vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staterients. to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material represantations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Beirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security fusirument. If
{a) Borrower fails to petform the covenants and agreements contained in this Security Instrumetii \h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as 2 proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which Inay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable

%00394155
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender’s

in Section 2

In the erent of a rotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t0 i-e.sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow«r,

In the event of a parsal taking, destruction, or loss in value of the Property in which the fair market
value of the Property unmedizicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sure’s.cured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uness Sorrower and Lender otherwise agree i writing, the sums secured by this
Security Instrument shall be redeeced hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair rhare: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shaii be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tae partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Lsc<llaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums z:¢ ren doe.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to setie.a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Progeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means e iiird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acusn in regard to Misceltaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimzal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeut o. J.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default =nd; 1if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mmprament of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

0000894155
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obiigation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to 2 purchaser.

IZall'ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natyral nerson and a beneficial interest in Borrower is sold or ransferred) without Lender’s Prior written
consent, Lendir-may require immediate payment in full of all sums secured by this Security Instrument.
However, this'onten shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exatcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net 'ass than 30 days from the date the notice is given in accordance with Section 15
within which Borroweswiust ray all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratiol oy <ais period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or aemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have toforeement of this Security Instrument discontinued at any tme prior
to the carliest of: (a) five days before sale né t'ie Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh. speeify for the termination of Borrower’s right (o reinstate; or
(¢) entry of a judgment enforcing this Security Instiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thig Stcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveninrs or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not iried 1o, Teasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s intcrest in the Property and righis under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumew, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrcwe: nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck chect is drawn upon an
institution whose deposits are insured by a federat agency, instrumentality or entity; o (dY Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secdrad hiereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail zin¢ «pply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periedic Payments

00008394165
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option ma; require immediate payment in full of all sums secured by this Security Instrument without
further deraand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to coiec’ all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited t¢, vézsonable attorneys’ fees and costs of title evidence,

23. Release. Upor' payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bet only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In acccrdsnze with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinots hoinestead exemplion laws.

0000894165

Initials:

@@-G(IL) (0005) Page 13 of 15 Form 3014 1/01



0318935289 Page: 15 of 21

UNOFFICIAL COPY

L0/l 10§ wiod g4 40 vi o0ed (so00) (e~ D
Ga1y680000

13MOLIOH - IQMOJJOH—
s SE -

(1eos) (reos)

JQMOJ.IOH- JQMOJIOS-
< S

(jeos) (reas}

Iamolog- 1940LINE,
S e~

(1ea5) (fos)

Iamo1i0g-

(1228}

‘SOSSOUIT M

1 M PAPIOIIL PUB JDMOLIOH £q pomdaxa 10pTY AUE UT PUE JUSWINOSU] Aunaag
SIY) UF POUTEIUOD SIUBUSA0O PUE SWII} ) o1 searde pue sidoooe semouog “MOTHH ONINDIS Af




T et e e e e e i okt e e

0318935289 Page: 16 of 21

UNOFFICIAL COPY

STATE OF ILLINOIS, J (: “L County ss:

I, (/j{‘l‘:g » & Notary Public in and for said county and
state do hereby Certify tat J /

\Sf/ /¥ /d./df gt f’ “ 4/‘{{4‘%

personally known 0 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Civer: under my hand and official seal, this Of day of 4 d‘zj@ 5.

My CommissiCn Zxnires: @%‘L"x

W-‘MPTY?’L’ L'
rnOFF]:{ AT STEAL

st R AHON
I iy et
I?\‘Elh ; sk 1!]';!;&')]%54
i :.n; , ‘ “;."‘-,US-:{'”.- 4
s \AV Comn g i,v_ww

CA S S

0000894165
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {As Published In The Wail Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 25th day of April 2003 |
and is“nchrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Bomrower’s Ar justable Rate Note (the "Note") to
NEW CENTURY MORTGAGE CORPORATION

("Lender"} of the ‘seine date and covering the property described in the Security Instrument and
located at:
9024 CHRISTINA RRIVE , HICKORY HILLS, IL 50457

[Property Address]

THE NOTE CONTAINS PRQYI5IONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTER =51 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and dgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fullows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rateof 7.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I wiil Pay may change on the first day of May 20n5 s
and on that day every 6th month thereafter. Each date on which my inteiest rate could change

is called a "Change Date."

0000894155

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREETJOURNAL) -Single Family-Fannie Mae Uniform Instrument

e LT

@D:838R (0006)  Form 313 1/01

Page 1 of 4 Initials:
VMP MORTGAGE FORMS - {
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as foliows:

%aasn (0006) Page 3 of 4

e e s . VM A vt a0

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
liziated to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales Contract or escrow agreement, the Intent of which is the transfer of ttle by Borrower at a
future dat: 1o a purchaser.

If all o: wiy part of the Property or any Interest in the Property is sold or wransferred {or if
Borrower is not 4 uatyral person and a beneficial interest in Borrower is sold or transferred)
without Lender’s.»ior written consent, Lender may require immediate payment in full of all sums
secured by this Security’ Irstament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apriicable Law. Lender also shall hot exercise this option if: (a)
Borrower causes o be subraitted to Lender information required by Lender to evaluate the
intended transferee as if a new lon vere being made to the transferee; and (b Lender reasonably
determines that Lender’s security will potoe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable “av,, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assump’sor. Lender also may require the transferec 10
SIgN an assumption agreement that is acceptable to Ledide, ~nd that obligates the transferec to keep
all the promises and agreemenis made in the Note and if fie Security Instrument. Borrower wil]
continue to be obligated under the Note and this Sccurity Fisgument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment an_cull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less-than 30 days from
the date the notice is given in accordance with Section 15 within which Berrower must pay ali
sums secured by this Security Instrument. If Borrower fails 10 pay these sums Jrior o the
expiration of this period, Lender may invoke any remedies permitted by this Secariry JiSument
without further notice or demand on Borrower.

) %000894155

Form 3138 1/01
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Loan Number 0000894165

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this 25th day of April 2003
and is incosvorated into and shall be deemed to amend and supplement the Promissory
Note (the “PMote") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the 'Borrower") to secure repayment of Borrower's Note to

NEW GENTURY MORTGA%E CORPORATION
(the "Lender™).

Property securing repaymentof the Note is described in the Security Instrument and
located at:

8024 CHRISTINA DRIVE . HICKORY HILLS, ILLINDIS 60457

(Picperty Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security” instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede” any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in-fe NMate, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date w Il not be greater

than  9.2500 % or less than 7.75000%. Thereafter, my inteest rate will

never be increased or decreased on any single Change Date by more than) gne and
One-Half percentage point(s) ( 1.500 %) from the rate of rrievest I

have been paying for the preceding 6 months. My interest rate wif! never he

greater than 14.7500 % or less than  7.7500 9.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

SOFIA PAPAGEORGE 'SPIRO PAFACEORGE

New Century Mortgage ddmin.ifd JP 051702
RE 102 (082296)
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