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THIS MORTGAGE ("Security Instrument*yis given on  gune 20, 2003
The Mortgagor is

CHARLES R. ACTON and
DIANE MARIE ACTON Husband and Wife

("Borrower"}. This Security Instrument is given to
CROWN MORTGAGE COMPANY

which is organized and existing under the laws of THE STATE OF ILLINOIS ,and
whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
{"Lender"). Borrower owes Lende. the principal sum of

ONE HUNDRED SIXTY NINE THOUSAND EIGHT HUNDRED NINE & 00/100
Dollars (U.S. $ 169,805.00 2
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2033
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

%4R(IL) (9608)
VMP MORTGAGE FORMS - (B00)521-7281
Page 1 of 8 Initlals: C‘fﬁ", g

=Dma

BONVUNSNE 371LE JOoIL

g1 XO8




0318935211 Page: 2 of 8

UNOFFICIAL COPY

W ®
S/ENIU| o ¢ ebe -
2 YT #i0¢obed {aoss) (11)uy- D)
‘wniwaid sournsu oFeFPow
a1 10y oNP SWUNOWE VO PAseq 24 10U AW JUNOIDE AP U1 J[E[TRAR OIe SIURWAR § JOMOLIOY Ul 210Jq SIUAWISINGSIP 10
Sluamasmgsip paedonueun J0) vdsay AG pannuad aa1asar 10 uowysnd ay e 1dooxo  YJSTY,) own 01 aun) wody
popuaure 2q Aewt £ se ‘00sE wed WD #g ‘suonendar Supuswerdun pue "bas 12 1997 oS "YSA T1 ‘BLEI IO
10V SAINPAD0L] WUSWANSG IS [20Y ) IPUN JUNOII MOIISI § Jamoniog Jo] pannbay aq Aew Jey) JUnOUR WX

Ayl paoox2 01 Jou Junoure 2jeFudie ue ur swAl] MOIISH J0J SIUNCWE POY PUR 129000 ‘awm AUe 18 ‘ARWl JOpUY]
. SPUnJ MOIIsH,, PAED 2k 1apua 0] ped swms o
Pl | SW3I] MOIIST,, PO[RS A1 SWA 3891 “AIe101xa6§ ) £q a8reyd Ljyuow 2yl 10j 1daoxy AIe1a1des o AQ peulwIalep
2 0} JUNOUIE J[GRUOSEAT B W ‘AMI21008 21 AQ pray st waumnsuy Aundeg sup Ju wnnwexd aoueinsur ofefuow v jo
peatsut 28eyd frauow e (1) 10 ‘Aaejerdeg oy 0) 1pueT Aq pred oq o1 wnrwoid sourmsur 9FeFIow [ERUUE J1 JO] WINS B
(1) 3oy 2pupdur os[e [reys juswied Ajjuow yoes ‘Juawnnsuy AINS Syl Ploy [[US ISpusT Ji poxnbal uaoq oAry pnosm
wnuaid yans o0, ur reak Aue ur Jo ‘(418191005 Judwdofaaaq ueqiny pue Sursnoy Jo Amieres oy o wmrwoad
ooueInsur 93e3ous g med 1snul IDpUYT AR Yoy ur A Aue u] t ydeiered ropun poxnbar souemsur 107 swarwaad
(2) pue ‘Aradord 211 uo siun1 punoid 10 sjuawded proyeses] (q) ‘Aadord o 1SUE3E PATAI] 9q O JO PAAI] SIUSUISSISSE
eads pue soxel (g) 10y wras v ‘safmyo a1e AR pue 20N 91 Ul YO 135 s 1sazenn pue edidund 2 yum Joaim

“uowded Aquow ysea ur aPAALI[BYS I2MOLI0Y *SIFIRY)) JAYI() PUE dUBINSUT ‘SIXE ], JO JudwAe AIuoIy T
210N 241 Iopun anp so81eyD M1e] pue 0N NN AQ POIUIPIAR QP P ‘UD

1so101mn pue ‘3o edrousd o onp usya sed [eys moII0qg dd1ey) e pue 1s3uau] ‘edpuiy jo Jjudwied ‘1

'SINVNAAOD IWAO:AINN
:SMO[[0] Se 3215E PUB JUBUIADD JOPUYT PUB JOMOLIOY

‘Apadord [eer Bureaod Juswrrirsul AJINSAS WOIUN € AJYNSUOD O) uondpsLnl A SUOTBLIEA DavILI]
A SIURUIAOD WIOJIUN-UOU PUR 25N [BUCHEU 10] SIUBU A0S ULIOJIUN SAMqWod INANNMISNI ALTINDES STHL

"PI0DAI JO SOUBKWINOUD
Aue 01 1200qns ‘spuewap pue swie [ Isurede Lrodoid A(0L4nn 2 A[[RIOUSF PUISP M PUR SIURIIRM ISMOLIOL
“PI03I JO SIVUBIqUINDUD JOJ 3dooxo ‘pasdquimousun st Auedorgowr ey pue Auadoid o £9auod pue yeid efefuow
0 13U 2 S8y pur paAaAu0d AQAIdY KIS oY) JO PRzIes A[Nme] O Jomolog 1B SINVNTAOD YHMOMIOL

. Aedorg,, ey se wewnnsu] K1UN0eg ST UT 0] Pariojar s1 §y(08ro] o Jo [TV TUownnsuy ANmaog su Aq

[R19A02 9 OS[R [RYS Suonppe pue sjuswaderdar [y -Aizedord o jo 11ed esavearoy J0 mou seamxiy pue soouruoundde
‘suawosed e pue ‘Auadord o UO PAIDAID IJROISY IO MOU STUDMLIAOKEN. AN B HIIM JIHIADOL

f("SSQIppV All@dold“) [apoD dlz] ZSH09 10U
"o mang] ISEHOL AYO ’*HAV QOOMADOT TEEGT ]JO S:Zmpe P S o
#gI TeoaRd t4aI To0IE o, 01 - H AL PR

OO%I)‘E‘JN OU-10- B8

*SIONITTII ‘AINNOD 00D NI

'NYIATYEW TYdIDNIVNd QEIHL HHI 40 ISVE ‘£T EONVHY "HIVON 9t JdIHSNMOL
‘12 HOIIDHS 40 +/T LSUMHIMON HHI 40 T/T ISVE EHI NI NOISIAIALEAS
SJO0OM S5.NYHWAM NI € MDO0T€ NI 8 IOT A0 NOISIATOIASHY ¥YVTOM NI T 10T

stourpy ‘Ajuno)y ¥o0y
ur poeool Awadord poquosop  Sumoro] oyl Jopudy Al o Asamod  pme qmif ‘afefiow  Aqalay
seop ramouog ‘asodmd sup 104 210N U PUB WWAWNASU] AILINOS SIY1 JApUN SiudweeIde pue sIRUAQD § JaMOLIog JO




S U PN O PP AP S

0318935211 Page: 3 of 8

UNOFFICIAL COPY

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of ail such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicatior of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mnerigage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of rii¢ monthly mortgage insurance premium;

Second, to any io7es) special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance preminms, as requzd;

Third, to interest due urder ¢ Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under fic Note.

4, Fire, Flood and Other Hazu:d tnsurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 4gainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance skzll-be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ot-tho Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. A1l insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Yoender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imme/fia's notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiut’y. All or any part of the insurance proceeds may
be applied by Lender, at its option, ¢ither (a) to the reduction of ti:e indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 5, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parzgraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstaning indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residencé within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prorerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date-of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,
(e) Mortgaze Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, recuir; immediate payment in full of all sums secured by this Security Instrument. A written
statement of any (ut.orized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secuiitv {nstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the f[oegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower has 2'right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount drie under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To 1uinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account <ezient including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and iessonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reirsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender lies accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen giounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrun.ert

11. Borrower Not Released; Forbearance By Lender Not a Wajver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in <nteiest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insttument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by I'ender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaut:and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreemenis shall be joint and several. Any Dorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Insuument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

1‘/? ./?.
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18, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incorred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. t'non payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without cuarge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homesiend. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Insiinment, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covonants of each such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider L® Growing Equity Rider T Other [specify]
L1 Planned Unit Development Rider [ Gridated Payment Rider
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