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REAL ESTATE MORTGAGE

{With Future Advance Clause)
. DATE AND PARTIES..7 ko, date of this Mortgage (Security Instrument) is 0hk-19-2003 and
the parties, their addressas. aind tax identification numbers, if required, are as follows:

MORTGAGOR: FRANK TUBIKANEC AND DANIEL EGAN
3501 MEADCW ILANE
GLENVIEW, IL 600239

0 If checked, refer to the attached Addendum /incornorated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: LAKELAND COMMUNITY BANK

ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS

935 W. ROLLINS ROAD

ROUND LAKE HEIGHTS, IL 60073

36-3742147

2. CONVEYANCE. For good and valuable consideration, the receipt and sufriciency of which is acknowledged, and to

secure the Secured Debt (defined below} and Mortgagor's performance uiider this Security Instrument, Mortgagor
grants, bargains, sells, conveys, mortgages and warrants to Lender the following/d:sciibed property:
LOT 42 IN OLIVE TREE SUBDIVISION BEING A SUBDIVISION IN THE NORTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAS10F THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The property is located in COQK at 8101 BAVIS STREET
[County}
, NILES , Wincis-50714
{Address) (City) {Zip Code}

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third party payments made to crop producers, all water and riparian rights, wells, ditches,
reservoirs, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
described below and all their extensions, renewals, modifications or substitutions. (When referencing the debts
below it is suggested that you inciude items such as borrowers’ names, note amounts, interest rates, maturity
dates, etc.)

NON-REVOLVING CONSTRUCTION LOAN iN THE AMOUNT QF $375,000.00 WITH AN INTEREST
RATE OF 5.875%, MATURING 5/19/04.

ILLIN0IS- AGRICULTURALICOMMERCIAL REAL ESTATE SECURLTY INSTRUMENT {NOT FOR FNMA, FHLMC, FHA OR VA USE, AND NOT FOR GONSUMER PURPOSES) fpage 1 of 7)
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11.
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13.
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B. The execution, delivery and performance of this Security Instrument by Mortgagor and the obligations
evidenced by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all
necessary governmental appraval, and will not violate any provision of law, or order of court or governmental
agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten
years and has not used any other trade or fictitious name. Without Lender's prior written consent, Mortgagor
does not and will not use any other name and will preserve its existing name, trade names and franchises until
the Secured Debt is satisfied.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or aliow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses, Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor wil' rint permit any change in any license, restrictive covenant or easement without Lender's prior written
consent. Mortgauor will notify Lender of all demands, proceedings, claims, and actions against Mortgagor, and of any
loss or damage 10 th=2 Property.

No portion of the Pioparty will be removed, demolished or materially altered without Lender's prior written consent
except that Mortgagor hes. the right to remove items of personal property comprising a part of the Property that
become worn or obsolate,/provided that such personal property is replaced with other persenal property at least equal
in value to the replaced pescnal property, free from any title retention device, security agreement or other
encumbrance. Such replacement of.personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor shall/n= partition or subdivide the Property without Lender’s prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Property. Lender shall give Nortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Ary Jncpection of the Property shall be entirely for Lender's banefit and
Mortgagor will in no way rely on Lender's inspezitnn.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, lender may, without notice, perform or-csuze them to be performed. Mortgagor appoints Lender as
attorney in fact to sign Mortgagor's name or pay any amouot necessary for performance. Lender's right to perform for
Meortgagor shall not create an obligation to perform, and ‘Leidar's failure to perform will not preclude Lender from
exercising any of Lender’s other rights under the law or this Sccuiity Instrument. If any construction on the Property is
discontinued or not carried on in a reasonable manner, Lende! mav take all steps necessary to protect Lender’s
security interest in the Property, including completion of the consiruction

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Muricador agrees to comply with the provisions
of any lease if this Security Instrument is on a leasehold. If the Property inciudzs a unit in a condominium or a planned
unit development, Mortgagor will perform all of Mortgagor's duties under the covanants, by-iaws, or regulations of the
condominium or planned unit development,

DEFAULT. Mcrtgagor will be in default if any of the following occur;
A. Any party obligated on the Secured Debt fails to make payment when due;

B. A breach of any term or covenant in this Security Instrument or any other decument ‘exegnuted for the purpose
of creating, securing or guarantying the Secured Debt;

C. The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false
or incorrect in any material respect by Mcrtgagor or any person or entity obligated on the Secured Debt;

D. The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that Lender is insecure with respect tc any person or entity obligated
on the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;

F. A material adverse change in Mortgagoer's business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repaymeant of the Secured Debt; or

G. Any loan proceeds are used for a purpose that will contribute 1o excessive erosion of highly erodible land or to
the conversion of wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940,
Subpart G, Exhibit M.

a (page 3 of 7)
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F. Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review ail records at any reasonable time to determine (1) the existence, location and nature of
any Hazardous Substance on, under or about the Property; {2) the existence, location, nature, and magnitude of
any Hazardous Substance that has been released on, under or about the Property; or {3) whether or not
Mortgagor and any tenant are in compliance with applicable Environmental Law.

G. Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an environmental audit of the Property and to submit the results of such
audit to Lender. The choice of the environmental engineer who will perform such audit is subject to Lender's
approval.

H. lender may perform any of Mortgagor's obligations under this section at Mortgagor's expense.

1. As a consequence of any breach of any representation, warranty or promise made in this section, {1} Mortgagor
will indaranify and hold Lender and Lender's successors or assigns harmless from and against all losses, claims,
demands; liabilities, damages, cleanup, response and remediation costs, penalties and expenses, including
without Yimiation all costs of litigation and attornays' fees, which Lender and Lender's successors or assigns
may sustain; ond (2} at Lender's discretion, Lender may release this Security Instrument and in return
Mortgagor wil rrovide Lender with collateral of at least equal value to the Property secured by this Security
instrument withdut prejudice to any of Lender's rights under this Security tnstrument.

J. Notwithstanding any o\ the language contained in this Security Instrument to the contrary, the terms of this
section shall survive any fereclosure or satisfaction of this Security Instrument regardless of any passage of
title to Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the
contrary are hereby waived.

17. CONDEMNATION. Mortgager will give Lensei, prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of theé Fioperty through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in-Mieci'tgagor's name in any of the above described actions or claims.
Mortgagor assigns to Lender the proceeds of any {iward or claim for damages connected with a condemnation or cther
taking of all or any part of the Property. Such proceecs shall be considered payments and will be applied as provided in
this Security Instrument. This assignment of proceedc-is-zubject to the terms of any prior mortgage, deed of trust,
security agreemeant or other lien document.

18. INSURANCE. Mortgagor agrees to maintain insurance as follovs:

A. Mortgagor shall keep the Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type ar< iocatinn. This insurance shall be maintained in the
amounts and for the pericds that Lender requires. The insurance car ier providing the insurance shall be chosen
by Mortgagoer subject to Lender's approval, which shall not be-urieasonably withheld. If Mortgagor fails to
maintain the coverage described above, Lender may, at Lender's oJiinn, obtain coverage to protect Lender’s
rights in the Property according to the terms of this Security Instrument

All insurance policies and renewals shall be acceptable 10 Lender and sha!l'include a standard "mortgage
clause" and, where applicable, "loss payee clause.” Mortgagor shall immediatelyrictify Lender of cancellation
or termination of the insurance. Lender shall have the right to hold the policies ard reniewals, If Lendsr requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and rerevai. notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may ma%ea proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to restoration or repair of the
Property or to the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of scheduled payment nor change the amount of any
payment. Any excess will be paid to the Mortgagor. If the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to
Lender to the extent of the Secured Debt immediately before the acquisition,

B. Mortgagor agrees to matntain comprehensive general liability insurance naming Lender as an additional insured

in an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount
equal to at least coverage of one year's debt service, and reguired escrow account deposits (if agreed to
separately in writing), under a form of policy acceptable to Lender.

fpage 5 of 7)
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X Filing As Financing Statement. Grantor agrees and acknowledges that this Security Instrument also suffices as
a financing staternent and any carbon, photographic or other reproduction may be filed of record for purposes of
Article 9 of the Uniform commercial Code.

27. OTHER TERMS. If checked, the following are applicable o this Security Instrument:
X Line of Credit. The Secured Debt includes a r ving line of credit provision. Although the Secured Debt may
he reduced to a Z&ro balance, this Security instrument will remain in effect until released.

SIGNATURES: By signing below, Mortgagor agrees 10 the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

4-.-——"’"

Qf " S-r9-073

onaturel FRANK Tl f{;W‘ANEC {Datel {Signature}
{Signature] (Date) (Signature) (Date}
ACKNOWLEDGMENT:
STATE OF JLLINOIS , COUNTY OF } s8.
{individual} This instrurment was acknowledced Lefore me this 19TH day of MAY, 2003
b\/ . l';Q Q N .
My <

(sell  Official Seal
WILLIAM A. BATTISTONE

Notary Public - Siate of Tllinois '

My Commission Expires Jan. 30,2

(Notary Public}

STATE OF L COUNTYOF ____ } ss.
This instrument was acknowledged before me this ray, of
by - Z i
(Titlals)
{Business of {Name of Business of Entity}

-

ar Entity @ ,
ontsehalf of the business or entity.

Acknowiedgment) 8
My commission expires:
{Seal)

- ——

P ek
{Notary Public}

Exﬁ‘ﬁ:‘ ©1993, 2001 Bankers Systems, Inc., st. Cloud, MN Ferm AGGO-RESHL 5/31/2001 {page 7 of 7}




