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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet 7re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies cegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, witich isdated May 14,
2003 , together with all Riders to this document.
(B) "Borrower" is

John DB. Hutto and Elisabeth A.E. Hutto, husband ard wife, as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is’ 2 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and aseigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™ "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
ever 11 the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, :vhether or not that party has assumed Borrower’s obligations under the Note and/or
this Securi(y Jastrument.

TRANSFER CE KIZHTS IN THE PROPERTY

This Security Instrvzient secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and meodificzions of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of R/ corang Jurisdiction}
of Cook

[Name of Recordineg Jurisdiction)
See attached schedule &

which currently has the address of
1025 W Buena Avenue, 2W,
[Street]

Chicago , llinois 60613 ("Prcperry Address™):
Cinyf {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINQIS -- single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ( "‘7\ /l!
GMACM - CMS.0012.1L (0001) (Page 3 of 18) Initials: L
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prizcipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum {the "Funds") to provide
for payment Or amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groun.-ients on the Property, if any; (c) premiums for any and all insurance
required by Lender und:r Yection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Tiender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisicas of Section 10. These items are called "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iters Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ‘Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatien to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-to-Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. [: the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ave for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leader requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall Tor 21l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as’ the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Sscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail theix be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wai.eras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard,-aron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

LOAN NO: 546669300 /\
TILLINOIS - single Family -- Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 CL'H ,j/
GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agracy in connection with the review of any flood zone determination resulting from an
objectiz by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov-rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any-particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propzity, against any risk, hazard or liability and might provide greater or lesser
coverage than was previouslv.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secutity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement und shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by J.endzr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies,-chsi! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicza! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender zequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, ‘or damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciausc and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to *ie insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrevcr.- Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Fioperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. /During such
repair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Iender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abzi:doned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protzti Lender’s interest in the Property and rights under this Security Instrument, including
protectiag ‘and/or assessing the value of the Property, and securing and/or repairing the
Property.Leuder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which his priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attortievs” fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lim'tec to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condi'ions, and have utilities turned on or off. Although Lender may
take action under this Section Y, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha' LunZer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumentc:- Tiiase amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to.ts¢ Proverty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgas< Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mantiizi-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eauivz'ent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to” fhe. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag: insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 546669300

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 H_
GMACM - CMS.0012.1L (0001) (Page 9 of 18) Initials:

¢ gt 1 b




0312050382 Page: 10 of 26

UNOFFICIAL COPY

‘ ‘srenuy (81 40 I #3vd) (1000) "1'TIO0°SD - WOVIND
H‘% /1 108 viod INTWNALSN] IWHOAIND 98 9Ippalaziy aluue] - Ajwed 3jquis -~ QTONTTTI

*13puaT 01 pred aq [eys pue o1 paugisse Agalay are
§Pa00I{ SHOAURI[AISIA [[V “HNJIAJI0A (SPaddanag SNOUBRIPISTIA JO Woumsissy [
*UOIEMIULIY) 10 UOIR[[3ITUEI YINS JO W[} IY) J& pPIALIedAUNn
214 Jerp) swararad dueInsuy 33e8iI0 Aug JO punjdd B 9A19331 0) Jo/pue ‘Afjeaneiwoine
PIIEUIINLID) AIULIPLT] aFeT 10 3Y) A=y 01 ‘doueansu] 35eF1I0[] Y1 JO UOHE[[3IUBS UIE)qO
pue 35anbaa 0} ‘SAISGPSIP UIBLSI AL 0) JYSLI 3Y) spnpdul Aewr SIY3LL s ], *sme| J2I0
Aue 10 g66T JO PV UCGIN0L] SIAUMO0WO ) Iapun dueansu] 29edriopy 1) 0) 10adsax
ypm - AUe J| - SBy Jamolog sHpSu gy Jajje jou [ Sspuawaade yons Auy (g)
‘punjaa Aue 0} JM0LIOY
AU Jou I A} pue ‘UELSUT 3310 10] IM0 [[IM JOMOLIOE JUNOUIE ) ISEIIUT
10U [[I4 SJUIUIRIZE Yong ‘uwory 243 Jo SULR) Jje Lur Io ‘duemsu] 3Fediiopy Jo) Aed
0} padide sey JoMoLIcy B SJUNOWY 55§} 1991)e j0u 14 SHusuaIde ons fuy ()
:1ayun,] |, "e0uRINSUIal dandes, pawio) uvjo
s1 JuawaguRiIe A1) ‘IRInsur A 0] pred swnraid.oy) Jo areys B 10) aJuRydXs UT YSLI § IINSUT A1)
JO ateys v §aYB1 ISpUFT JO JIRI[IIJE UB 1oy SIpLirLd juamaoIde Uons JI -$9550] Suronpal 10 “ysu
s Joansut 9Fe3uow 2 Jurkjipowr 10 SULIRYS JOJ 23ereXa Ul ‘soueInsuf 28e3L0 10 sjuawied
s Jomorrog Jo uontod e (se pazuaoeleyd aq JYSu Q) N0 ALISD jey) sunowre {A[1021pui
10 A[10011p) 9419091 Aewn ‘FurogaIo] ay) Jo Aue Jo oleljljle ue IO ‘AINUD 10UI0 AUR ‘ISINSUIAI AU
“I2INSUL JAQIoUe ‘0N AUl Jo Iaseraind Aue ‘Iapua ‘sjustuzslse) asay) JO NSl B SY
“(swnruazd soueinsu] 93eFLCK WOIJ PAURIqO SPUIY SPUSUL ABW YOIUM) J[QB[IBAR JABY]
Aew 1o1nsur oFeSiow ) BY) SPUN JO IINOS AR FUIST SJUSWARC IYRW 0] ISINSUI 2geglow
ay annbar Aew siuowrasrfe asay], siwawsaIde asayy o1 (senued o) Ad raylo A puUE JeInsur
adeduow o) 01 AIOIORJSURS QIR JBYl SUOIIPUOD DUE SULIY) UO IR Sluawedfe asay], "$asso[
30mIpal 10 “YSUI 1Y) AJIpour Jo oIeys lelp soTed JIIC TIIA SIUJNIAISe 0N -dJun-LBUl pue ‘ot
01 JW) WOIJ J0I0] UT JIULINSUT YINS [[8 TO JSU [210) A1) 2ILN[eAd SIaInsul alfedyomn
“aoueansu] a8eduop 241 01 Ared
B 10U SI I9MO0LI0E "padife se weo] ay) Aedal j0U S20P IaMOLIOY JI INOUL ABWL Y1 S350 UIEI3D
10] (MoN o soseyoind ey AU AUE IO) JOPUYT SISINQUIAT JOURINSU] aFe3uon
“310N 2} Ul PApLAOId 31el
arp 18 121Ut Aed 0 uone3I[qo S Jomoliog 510348 O] UONOSS SIyl Ul SurpeN  meT 9[geonddy
Aq pormbal S1 UONEUIWLIY] [HUN 10 UORWIWI yans 10] Suipracid Iapua pue Jamoliog
USaM1aQ 1USARIFe CONLM AUB [IIM QOUBPIOIOR UL Spud aouelnsu] 23e310p o juowrarmbar
S, JOpUYT o) [IUN ‘QAISSAI SSO] J[qepunjal-ucu  apracid 01 10 ‘109Ja Ul doURINSU] aFeFUON
umurent 0] pannbar swnmuaid 2y Aed qeys Jamolrog ‘aouernsu] aFeFuopy 1o} swniuaid
a1 preso) sjuswAed pajeuSisap Ajgjeredos ayew 03 pannbar sem 1amonog pue ueo] oy Suryew
JO UONIpUOd ® Se 2ouwInsu] aFe3uoly panmbar ropury J1 eouwinsup afefuop loj sumpuard
a1 preaol siuswded pajeuSisap L[aeredss salnbal IapuyT pue ‘paureIqo SI “IGRIBAR SIMI0AQ
urede IopuaT AQ PRIJILAs JAINSUL We Aq paplaold (sarmbar 1apua| et polad 211 Iof pue junotue




0312020382 Page: 11 of 26

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on_cuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s- security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured (oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the <vent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Froscerds shall be applied to the sums secured by this Security Instrument,
whether or not then “ue, with the excess, if any, paid to Borrower.

In the event of a rartial taking, destruction, or loss in value of the Property in which
the fair market value of th= Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar. the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds riiiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pariial taking, destruction, or loss in value divided
by (b) the fair market value of the Property Limmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Boriower.

In the event of a partial taking, destructivz, <r loss in value of the Property in which
the fair market value of the Property immediately befcre the partial taking, destruction, or loss
in value is less than the amount of the sums secured. irzilediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the
Miscelianeous Proceeds shall be applied to the sums secured by inis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice sy Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make i award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afiei the-date the notice
is given, Lender is authorized to collect and apply the Miscellanecus Proceels-either to
restoration or repair of the Property or to the sums secured by this Security Instrurer:, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscritaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelizuenus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with th= Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrewer which exceeded permitted limits will be refunded to Borrower, Lender may
choose to_zak2 this refund by reducing the principal owed under the Note or by making a direct
payment to Bnrywer, If a refund reduces principal, the reduction will be treated as a partial
prepayment withov® any prepayment charge (whether or not a prepayment charge is provided for
under the Note).. Morrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a vsaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Motic:s given by Borrower or Lender in connection with this
Security Instrument must be in wriung. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s rnoiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prorarty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies o riecedure for reporting Borrower’s change
of address, then Borrower shall only report a chunge of address through that specified
procedure. There may be only one designated notice addrcss under this Security Instrument at
any one time. Any notice to Lender shall be given by delirering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has désignated another address by
notice to Borrower. Any notice in connection with this Security Irstrament shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securit; JInstrument
shall be governed by federal law and the law of the jurisdiction in which the Properiy.is located.
All rights and obligations contained in this Security Instrument are subject to any requiréments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘he
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 546669300
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unr:laied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ~ritten notice of the change which will state the name and address of the new Loan
Service!, fae address to which payments should be made and any other information RESPA
requires jv ¢r nnection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticus to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor I.ender may commence, join, or be joined to any judicial action
(as either an individual litigint cr the member of a class) that arises from the other party’s
actions pursuant to this Security lasirument or that alleges that the other party has breached any
provision of, or any duty owed by (ea:on of, this Security Instrument, until such Borrower or
Lender has notified the other party (wit such notice given in compliance with the requirements
of Section 15) of such alleged breach and attorded the other party hereto a reasonable period
after the giving of such notice to take corvective action. If Applicable Law provides a time
period which must elapse before certain action canve taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The w0tice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rotics of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nof:ce and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21/ {a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, rollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, (5er flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, Aaterials containing
asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law" imeans federal
laws and laws of the jurisdiction where the Property is located that relate to hea'ih; safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environinental
Condition" means a condition that can cause, contribute to, or otherwise trigges an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allew anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 546669300
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
ma;. be more than the cost of insurance Borrower may be able to obtain on its own

B SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained.in f.iis Security Instrument and in any Rider executed by Borrower and recorded with
it.

(d 1 i(& Lt‘(jr [ (E HMHD el

Elisabetl Futto -Borrower

\
mM \\J(LA‘X( {Seal)

John Hk}; to -Borrower

(Seal)
-Borrower

A (Seal)
-Borrower

LOAN NCO: 546669300
Witnesses:

ILLINOIS - Single Family — Fannic Mae/Freddie Mac UNJFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 17 of 18)
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
Mawv , 2003 , and is incorporated into and shall be deemed to
anend” and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruinesni”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adjuz.able Rate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the'szrac date and covering the property described in the Security Instrument and

located at:
1025 W Buena Avenue, 2W
Chicago, IL 60613
[Property Address}

THE NOTE PROViIDES FOR A CHANGE IN BORROWER'’S FIXED
INTEREST RATE TC M ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEE MUST PAY.

ADDITIONAL COVENANTS. In additivz 15 the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveinant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate ot 5.000  %. The Note also
provides for a change in the initial fixed rate to an adjustable h:teres rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMYXNY CHANGES

(A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe inievest rate on the first
day of June , 2008 , and the adjustable intere/t raiz [ will pay
may change on that day every 12th month thereafter. The date on which my initiai fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable inCrast rate
could change, is called a "Change Date."”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NC: 546669300
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY, INDEX -
Single Family - Fannie Mae Uniform Instrument Form 3182 1/01 4 189106013

GMACM-CRM.0184FIX/ADJ {0900} Initials:
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
thz. expiration of this period, Lender may invoke any remedies permitted by this
Secur'ty Instrument without further notice or demand on Borrower.

2. Wlen Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above <hdll then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instryinent shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tire Froperty” means any legal or beneficial interest in the
Property, including, but not iimited fo, those beneficial interests transferred in a bond
for deed, contract for deed, instal’incat sales contract or escrow agreement, the intent
of which is the transfer of title by Borrnwer at a future date to a purchaser.

If all or any part of the Propeitv. or any Interest in the Property is sold or
transferred (or if Borrower is not a natzzl person and a beneficial interest in
Borrower is sold or transferred) without Lend<r’s orior written consent, Lender may
require immediate payment in full of all sums séeuced by this Security Instrument.
However, this option shall not be exercised by Lendsi if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender io evaluate the intended
transferee as if a new loan were being made to the tratsteres; and (b) Lender
reasonably determines that Lender’s security will not be impi=ed by the loan
assumption and that the risk of a breach of any covenant or agreement ‘ni this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a re:son:.ble fee
as a condition to Lender’s consent to the loan assumption. Lender also may re uire
the transferee to sign an assumption agreement that is acceptable to Lender and *hat
obligates the transferee to keep all the promises and agreements made in the Note ana
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 546669300

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument Form 3 0

GMACM-CRM.0184FIX/ADJ (0900 Page 3 of 4 Initials: £~
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this l4th day of May

2003 , and is incorporated into and shall be deemed to amend and supplement the
Morgage, Deed of Trust, or Security Deed (the "Seccurity Instrument”) of the same date given
by the undersigned (the "Borrower") to secure Borrower’s Note to

’

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender ) o7 the same date and covering the Property described in the Security Instrument
and located at:

1025 W Buena Avenue, 2W
Chicago, IL 60613
[Property Address]

The Property includes a unit in;-tcgother with an undivided interest in the common elements of,
a condominium project known as:

Bueia, Park
[Name of Condominium Project]
(the "Condominium Project™). If the owners( asiociation or other entity which acts for the
Condominium Project (the "Owners Association"} huids title to property for the benefit or use
of its members or shareholders, the Property also incluccs Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenzats and agreements made in
the Security Instrument, Borrower and Lender further covenant and ag ree as follows:

A. Condominium Obligations. Borrower shall perform all 4f Jorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Cons.ituert Documents” are
the: (i} Declaration or any other document which creates the Condominium P-oject: (i) by-laws:
(i) code of regulations; and (iv) other equivalent documents. Borrower sha'l promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (inclading
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NC: 546669300
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddia Mac Uniform Instrument Form \@/1.’01
Page 1of 3 189106014 initials: G-
GMACM - CRM.0045.CONDQ {0101}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(ULL &%kﬁ’% ULQ Hﬂﬁkm (Seal)

Elisabeth Hutto

-Borrower

Mk gk
\

John H‘J.tt\d

-Borrower

d

() (Seal)

-Borrower

a (Seal)

-Borrower

LOAN NO: 546669300
MULTISTATE CONDCMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDO (0101} Page 3 of 3
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Property Address: 1025 W. BUENA AVENUE, #2W
CHICAGC, IL 60613

Legal Description

Units 1025-2W and P-18 in the Buena Park Condominiums as delineated on
the survey of the following described real estate: Lots 30 and 31 and
the West 10 feet of Lot 29 in Block 7 in Buena Park, being a
Subdivision in the Southeast 1/4 of Section 17, Township 40 North,
Range 14, East of the Third Principal Meridian, in Cook County,
illinois, which survey is attached to the Declaration of Condcminium
recorded as Document Number 0020694662 together with its undivided
percentaje interest in the common elements, in Cook County, Illinois.



