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ASSIGNMENT AND AsSCUMPTION OF PROMISSORY NOTE AND MORTGAGE

THIS ASSIGNMENT-AND ASSUMPTION OF PROMISSORY NOTE AND
MORTGAGE (this “Assignment™) is-¢xecuted as of this 27th day of May, 2003 by and between
LAWNDALE COMMUNITY SCHOOL;, an Illinois corporation exempt from federal income
taxation under Section 501(c)(3) of the/Imernal Revenue Code (“Assignor”), and the
LAWNDALE EDUCATIONAL AND REGICNAL NETWORK CHARTER SCHOOL, an

Illinois corporation exempt from federal income t:x2tion under Section 501(c)(3) of the Internal
Revenue Code (“Assignee”).

RECITALS

A Assignor, as seller, and Assignee, as purchaser, are parties to that certain
Asset Transfer Letter Agreement dated as of May 28, 2003 (the “Agisement”), pursuant to which
Assignor agreed to sell and Assignee agreed to purchase certain assets o Assignor, including the
land legally described in Exhibit A attached hereto and made a part hereof /the “Premises™).

B. Assignor is party to that certain Mortgage (the “Mortgaze”) dated as of
May 13, 1997 and recorded May 19, 1997 as document number 97350425 (the “Wortgage™),
made by Assignor to Illinois Facilities Fund, an IHlinois not-for-profit corporation (“IFE”) to
secure that certain Promissory Note dated May 15, 1997 in the amount of $300,000 the “Note™).
Assignor is also a party to the Modification Agreement pertaining to the Mortgage recorded
September 28, 1999 as document number 99915326 (“Modification Agreement”).

C. Pursuant to the terms of the Agreement, Assignor wishes to assign to

Assignee and Assignee wishes to assume, all of Assignor’s right, title, interest, liabilities and
obligations in and under the Mortgage, Note and Modification Agreement.
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AGREEMENTS

NOW THEREFORE, in consideration of the Recitals, which are incorporated

herein, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the parties hereto agree as follows;

1. Assignor hereby assigns, transfers and conveys unto Assignee, its
successors and assigns, all of its right, title, interest, liabilities and obligations in and under each
of the Mortgage and the Note and the indebtedness evidenced thereby.

2. Assignee hereby accepts the foregoing assignment of each of the
Mortgage and-the Note, and the indebtedness evidenced thereby, assumes all liability of
Assignor undec ‘he Mortgage and the Note, and agrees to perform and comply with all
obligations of Assigmor under each of the Mortgage and the Note, and the indebtedness
evidenced thereby te-be-rerformed or complied with on or after the date hereof. Beginning on
the date hereof, Assignee shall perform the obligations of Assignor under the Mortgage and the

Note, and agrees to be boung by all the terms of the Mortgage and the Note as if Assignee were
named therein in place of Assigaor.

3. This Assignm:ni may be executed in counterparts, each of which shall be
deemed an original, but all of which togetasr shall constitute one and the same instrument.

4. This Assignment shal’ be binding upon and inure to the benefit of the
parties and their respective successors and assigis.

5. Assignor and Assignee acknowlesge that IFF is a third party beneficiary
to this Assignment, with the right to enforce the terms her¢of.

[Balance of page left blank
intentionally; signatures follow]
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IN WITNESS WHEREOF, this Assignment has been executed as of the date first
written above.

ASSIGNOR:

LAWNDALE COMMUNITY SCHOOL,
an Illinois not-for-profit corporation

By: /) o /42 Wbt

arga.ret omano, President/Director

ASSIGNEE:

LAWNDALE DUCATIONAL AND
REGIONAL TWORK CHARTER
SCHQOL llinois not-fi r—proﬁ corppration

gory &hﬂe P esxdenl/ﬂr(ector
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

5 . .
On thi _b_ day of May, 2003, before me, the undersigned officer, personally appeared Margaret

Romano, who acknowledged herself to be the President/Director of the LAWNDALE
COMMUNITY SCHOOL, an Illinois not-for-profit corporation and a party to the foregoing

instrument, and that in such capacity, she executed the foregoing instrument for the purposes
therein contained, on behalf of the corporation.

IN WILNESS WHEREOF, I have set my and official seal. N |
[SEAL)] | LA Lt /ﬁm{; ) 22% é)

Notary Public (
y - e
OO v NG My Commission expireszﬁ‘%—i’ Y, g
LAURENE DOWDY NORTH 7
NOTARY PUBLIC, STATE OF ILLINOIS
3 MY COMM|S§|0N EXPIRES 5-%-2005 :
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

On this ___ day of May, 2003 before me, the undersigned officer, personally appeared
Gregory White, who acknowledged himself to be the President/Director of the LAWNDALRE
EDUCATIONAL AND REGIONAL NETWORK CHARTER SCHOOL, an Ilinois not-for-
profit corperation, and a party to the foregoing instrument, and that in such capacity, he executed
the foregoing instrument for the purposes therein contained, on behalf of the corporation.

IN WITNESS WHEREOF, 1 have set my hand and official seal.

[SEAL] /(2/ W

Notary Public

IV ARASNAS LIS P

§  OFFICIAL CEAL

DAVID A, FOI5'5

$ NOTARY PUBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 227008

My Commission expires:_2 -9 1- 0l
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CONSENT TO AND ACCEPTANCE OF ASSIGNMENT

The undersigned hereby accepts the foregoing Assignment and Assumption of
Promissory Note and Mortgage, and grants its consent thereto as required under Section 11 of

that certain Mortgage dated May 15, 1997 between Illinois Facilities Fund, as Mortgagee, and
PREVIOUS BORROWER’S NAME.

ILLINOIS FACILITIES FUND, an Illinois not-for-profit
corporation

By % i"'}/—c’
Nm’%‘%ﬁ
Its:

STATE OF ILLINOCIS \

COUNTY OF COOK )

The foregoing Consent to aud Agcceptance of Assignment was acknowledged
before me this __{#~__ day of -2003 by mb_f’l—-.kojuas tesq e~ of Tilinois

Facilities Fund on behalf of said corporation. .
Nonnal 8 - Wilpna.

OFFICIAL SEAL (Yotary Public
JENNIFER A WILLIAMS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 02-25-07

Commission expiresfd. A5 , HY]
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EXHIBIT A

LEGAL DESCRIPTION OF
3400 W. GRENSHAW, CHICAGO, IL

LOTS 37 AND 38 IN BLOCK 8 IN 12™ STREET ADDITION TO CHICAGO, A
SUBDIVISION OF THAT PART OF THE SOUTHEAST % OF SECTION 14, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
JILLINOIS.



