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DEFINITIONS

Words used in multiple sections of this document are defined below and cther vrords are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this docg-ient are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated JUNE 27

together with all Riders to this document.

(B) "Borrower" is HOWARD N. STARK, AND LESLIE E. (STARK ,
hUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the maortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MJ 48501-2026, tel. (888) 679-MERS.

D) "Lender"is RES IDENTIAL LOAN CENTERS OF AMERICA

Lenderisa CORPORATI ON organized
and existing under the laws of ILLINOIS

Lender's addressis 2350 R DEVON AVENUE, SUITE#310, DES PLAINES,
ILLINOIS 600 r

Borrower [Initials: @
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(E) "Note" means the Promissory note signed by Borrower and dated ~ JUNE 27 2003
The Note states that Borrower owes Lender  QE HNRED RRIY SEVEN "THOUEAND SEVEN HNCRED AD
00/100 Dollars (U.S. $147 »700.00 ) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in full not later than JULY 1, 2018 .
(F)  "Property" means the property that is described below under the heading “Transfer of Rights in the Property.”

the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are execured by Borrower, The following Riders
are to be executed by Borrower [check box as appilicable]:

J Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider ] Planned Unit Development Rider D Other(s) [specify)
[T 1.2 nily Rider ] Biweekly Payment Rider

M "Applicabley sw" means all controlling applicable federal, state and local Statutes, regulations, ordinances and
administrative rulés 20-arders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

)] "Community Association Dues, Fees, and Assessients" Ineans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" me<ns ; 1y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imgatea through an electronic terminal, telephonic instrument, computer, or
Inagnetic tape so as to order, Instruct, or authozize 3 tinancial institution to debit or credit an account. Such term
includes, but is not limited t0, point-of-sale trausfers, automated tefler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L)  "Escrow Items" means those items that are des¢ribed in Section 3.

M) "Miscellaneous Proceeds" means any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Coveranes described in Section 5) for: (i} damage to, or
destruction of, the Property; (ii) condemnation or other taking of 117 any part of the Property; (i) conveyance in
liew of condemnation: or (iv) misrepresentations of, or omissions as > the valye and/or condition of the Property.
(N)  "Mortgage Insurance" means insurance protecting Lender against lie nc Tinayment of, or default on, the Ioan,
(0)  "Periodic Payment" means the regularly scheduled amount dye for (1) yrincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ctseq.) and its implementing
regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time 1 tme, or any additional or
successor legislation or regulation that governs the same subject matter, Asg used in this Security [nstrument,
"RESPA" refers to all Tequirements and restrictions that are imposed in regard to a "federally relqre mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA

{(Q)  "Successor in Interest of Borrower" means any party that has taken title to the Praperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Borrower Initials: Cﬁ
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TRANSFER OF RIGHTS IN THE PROPERTY

described property located in the

[Type of Recording Turisdiction) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE 2 PART HEREOF AS
EXHIBIT nar,
A.P.N. #: 32-05-413-027

which currently has the addess of 19037 CENTER AVENUE
[Street]
HOMEWQOOD , Mlinois 60430 ("Property Address™):
(City] [Zip Code]

TOGETHER WITH all the improvemeats pow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a purof the property, All replacements and additions shall also be
cavered by this Security Instroment. All of the foregoing isreferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only iegziiitle to the interests granted by Borrower in thig Security
lustrument, but, if necessary to comply with law or custont, 'eRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests ini luding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incindting, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cgrite hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuinhered except for encumbrances of
record. Borrower warrants and wil] defend generally the title to the Property against i claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non. oniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real Property.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and

s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the N ote or at such other
location as may be de ignated by Lender in accordance with the notice provisions in Section 15, Lender may refurn

ally payment ot partjal Rayment if efpagyment or Partial payments are insufficient to bring the Loan current. Lender
Borrower Initials: ég

—
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amount o pay any late Charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Pay.ent is outstanding, Lender may apply any payment received from Borrower to the
Tepayment of the Periodic Fayments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the paymen: s apolied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. v oluntary prepayments shall be applied first to any Prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or¢an 2e-the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower sh.ii Pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 3 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priotity ovar s Security Instrument as a lien or encumbrance on the
Property; (b} leasehold bayments or ground rents on the Propérty, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance reemiums, if any, or dny sums payable by Borrower
to Lender in lieu of the Payment of Mortgage Insurance premiums i1 2ccordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time durmg the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escr( wed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to LedZey all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items-uriesy Lender waives Borrower's
obligation to pay the Punds for any or all Bscrow Ttems. Lender may waive Borrower's obligation o pay to Lender

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttemrs fo1 which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender Teceipis evidencirg such payment

9 and pay such amount and Borrower shall then be obligated under Section 9 to Icpay to Lender any such amount,
Lender may revoke the wajver 48 to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

The Funds sha)l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including [, if Lender i% institution whose deposits are so insured) or in any Federal Home Loan

Borrower Initials:
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Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Ionder the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pay ments.

Upon payrient in full of al] Sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fusastield by Lender.

4. Charges; Liens. Borrower shall Pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which cap att=in priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commwiity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall vay them in the manner provided in Section 3.

Borrower shall promptly discoirge any lien which has priority over this Security Instrument unlesg Borrower:
(a) agrees in writing to the Payment of the otligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suci: fgleerment; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wrich ip Lender's opinion Operate to prevent the enforcement of the lien
while those proceedings are pending, but only unti; sach proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subsrdinating the lien to this Security Instrument. |f Lender
determines that any part of the Property is subject to a Yen-which can attain priority over this Security Instrument,
Lender may give Borrower 3 notice identifying the fien. Within 10 days of the date on which that notice ig given,
Borrower shall satisfy the lien or take one or more of the activzs set forth above in this Section 4,

Lender may require Borrower tg Pay a one-time charge for a sex rstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extengng coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires imsurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that L. nder requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender'sright to disapprove Borrower's Caoicz, which right shall
not be exercised unreasonably. Lender may require Borrower to Pay, in connection with thig L5dn, aither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time chaip- for flood zone

of coverage. Therefore, such toverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than wasg previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall he Payable, with such interest,
upon notice from Linstg to Borrowe requesting payment.

Borrower Tnitials:

——_._‘——»_._—-——.___
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard Inortgage clause, and shall name Lender g5 mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any

form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 3 standard mortgage clause and shall name Lender a5 mortgagee and/or as an additional loss

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an Ozportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,

restoration in 4 siugle payment or in 3 series of Progress payments as the work is completed. Unless an agreement
is made in writing o, Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower ny interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is oot cconomically feasible or Lender's security would be lessened, the insyrance proceeds
shall be applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance Proceess shall be applied in the order provided for in Section 2.

If Borrower abandons the Propery, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respurid within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiz te-and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquic sy the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurarce proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and {b) any ctherof Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuraice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Insirument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use-tue Preperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shati continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lend-¢ otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exiss which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Pr sjpeny. Whether or not
Borrower is residing in the Property, Borrower shali maintain the Property in order to preventis Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S-that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to-av0id further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, o the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
Or restoration.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,

Borrower or any persoms or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mis] g, or Wmfomﬁtion or statements to Lender (or failed to provide Lender with

Borrower Initials:

-
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Lender incurs no lavliy for not taking any or all actions authorized under this Section 9,

Any amounts disbr{ses by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee tifle to the Properiy, tue leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance, If Lender ‘recuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mas iin the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceasés i be available from the mortgage insurer that previously
provided such insurance and Borrower was required 10 mple separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall Ppay the premivms y1couired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurér selected by Lender. If substantially equivalent
Mortgage Insurance co verage is not available, Borrower shall contirze to pry-to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ineffect, Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieg of Mortgage Insarave. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Ténéér shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer re uire loss reserve payments if
Mortgage Insurance co verage (in the amount and for the period that Lender Tequires) provided by an insurer selected

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other

entity, or any affilia y of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
Borrower Initials:
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"captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(» Any such agreements wiil not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recejve a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11, Ascignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to
and shall b¢ peid to Lender,

If the Prorerty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resorason or Tepair is economically feasible and Lender's security is not lessened. During such repair
and restoration pértod, Usnder shall have the right to hold such Miscellaneous Proceeds until Lender has had an

Lender's security would be lessened, the NMiisceitaneons Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the “xcage, if any, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 7.

In the event of a total taking, destruction, or loss 1 vilue of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower,

In the event of 4 partial taking, destruction, or loss in vas of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or0ss In value is equal to or greater than the amoynt
of the sums secured by this Security Instrument immediately before t.s partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured ty this Security Instrument sha]] be reduced
by the amount of the Miscellaneons Proceeds multiplied by the following fratis,- (a) the total amount of the sums
sccured immediately before the partial taking, destruction, or loss in valye divided by £o) the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue. Any balincé shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whizh the fair market value of
the Property immediately before the partial taking, destruction, or loss in valye s less than the zmount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower aid | zader otherwise
agree in writing, the Miscetlaneous Proceeds shall be applied to the syms secured by this Security Listmment whether
or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then dye, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with z ruling that, in Lender's
judgment, precludes rfeiture of the Property or other materia) impairment of Lender's interest in the Property or

Botrower Initials:
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not Operate to release the liability of Borrower or any Successors in Interest

forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
Payments from third persons, entitieg or Successors in Interest of Borrower or in amounts legs than the amount then
due, shall not%e a waiver of or preclude the exercise of any right or remedy.

13. Joizcand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does -t execute the Note (a "co-signer™): (a) is Cco-signing this Security Instrument only to mortgage,
grant and convey ‘the mo-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to p2 ¥ the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exterd, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without th co-signer's consent,

Subject to the provisions o7 Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thig Security Instrumerit in vriting, and is approved by Lender, shall obtain a1l of Borrower's rights
and benefits under this Security Instrumen; sorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agzees t9 such release in writing. The Covenants and agreements of this
Security Instrument shall bind {except as provides i Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower tees for services performed in consiection with Borrower's
default, for the purpose of protecting Lender's interesi-in e Property and rights under this Security Instrument,
including, but not limjted to, attorneys' fees, property inspecon and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to chaigs s specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fies that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, ard that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with i+ Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount fecessary to reduce e charge to the permitted limit;

address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Insinament shall not be deemed to have been given to Lender ungil actually received by Lender.

Botrower Initials: %
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requirement will satisfy the corresponding requirement under this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in

neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vige
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Beirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “frausfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property" {neaus any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrcy iaq bond for deed, contract for deed, installment sales Comdract or escrow agreement, the intent
of which is the transier o title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficiz, interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate parmentin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender i1 snch exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from die dite the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this seey ity Instrument. If Borrower fails to pay these sumg prior to the
expiration of this period, Lender may invoke any’ cmedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate A fter Accelevstivn. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tustrumei: discontinued atany time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Secraty Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reipstaie; or (¢} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (@) pays Linder 2! sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (1) cures any default of any other covenants
OT agreements; (c) pays all expenses incurred in enforcing this Security Instivcgent, including, but not timited to,

Borrower's obligation to pay the sums secured by this Security Instrument, shall contim'e changed unless as
otherwise provided under Applicable Law. Lender may require that Borrower Pay such reinstaisment sums and
CXPEnses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {C ertified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon aninstitution whese deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale tight
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
0an Servic r other than the purchaser of the Note, the mortgage loan servicing obligations
M
A

Borrower Tnitials:
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to Borrower will remain with the Loan Servicer or be transferred to g successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as<0xic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
asoline, kerosers; other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

laws and laws of tlie jurisdiction where the Property is located that relate to health, safety or environmenta] protection;
{¢) "Environmenta] Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d)/an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmensi Cleanup,

Borrower shall not cause or pernait the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sutstanses, on orin the Property. Borrower shall 10t do, nor allow anyone else
to do, anything affecting the Property (&) 4wt is in violation of any Environmental Law, (b) which creates an
Environmenta] Condition, or (¢) which, due % he Presence, use, or release of 3 Hazardoys Substance, creates a
condition that adversely affects the value of te Property. The preceding two sentences shall oot apply to the
bresence, use, or storage on the Property of small quarutics of Hazardous Substances that are generally recognized
to be appropriate to normal residential wses and to maipinance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) 2ay Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release ‘of auy Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardoug Substance v adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory avtosity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmenta] Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.,

NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree as foilowe:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraiior Sollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure Proceeding the non-existence of a default or any other

defense of Borrower to acceleration an cured on or before the date specified
in the notice, Lender at its option may 1 of all sums secured by this Security
Instrument without further demand an ument by judicial proceeding. Lender
shall be entitled to cgllect all expenses i provided in this Section 22, including,

Borrower [nitials:
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

€xpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases ay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreoment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuraiice, meluding interest and any other charges Lender may impose in connection with the placement of the
insurance, unti e effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowe: s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower ing ¥ be able to obtain on its gwn.

BY SIGNING BELGW. Sorrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execuied by Borrower and recorded with i,

Cx Aoun( }J%L

_ - (8o (Seal)
HOWARD N. STARK -Borrower LESLIE E. STARK -Borrower
(Seal) 4 (Seal)

-Borrower -Borrower

(Seal) T———————— (Sea))

-Borrower -Borrower

Witness:

Witness:
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State of Tllinois
County of COOK

The foregoing instrument was acknowiedged before me this /j
b HOWARD N. STARK Loblic €. Do

7 /4

Signatquon Taking Acknowledgment

Title

Serial Number, if any
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STERED 1N THE
+ IN Cook COUNTY,
ILLINCIG.
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