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MIN 1000179-1813040261-5
DEFINITIONS

Words used in multiple sections of sais document are defined below and other words are defined in Sections 3,11,
13,18,20 and 21. Certain rules regarling the Lsage of words used in thig document are also previded in Section 16.

{A) “Security Instrumene” means this de<iinent, which is dated 4/24/2003 » together with all Riders to this
document.

(B) “Borrower”is JOIIN F FAHEY AND MARY E 'AHEY, TS WIFL |

Borrower is the mortgagor under this Security Instrument:

(C) *“MERS” ig Mortgage Electronic Registration Systents, anc. MERS is a separate corporation that is acting
solely as a nominec for Lender and Lender’s successors and assigny. MERS is the mortgagee under this Seeurity
Instrument. MERS is organized and cxisting under the laws of Fefaware, and has an address and telephone
number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS,

(D) “Lender”is PROVIDENT FUNDING GROUP, INC.. Lender 152 CORNORATION organized and existing
under the laws of CALIFORNIA. Lender's address is 1633 BAYSHORE HWY _sUITE 135, BURLINGAME, CA
94010,

(E} “Note” means the promissory note signed by Borrower and dated 424/2003 Tke Note states that Borrower
owes Lender ONE HUNDRED NINETY SIX THOUSAND 00/100 Dollars (U.5. $196,000.00 ) plus intercst.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in 1] not later than
5/1/2033.

() “Property” means the property that is described below under the heading “Transfer of Righte/inahe Property™.
(G)  “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and/ate rharges duc
under the Note, and all sums due under thig Security [nstrument, plus interest,
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(H) “Riders” means all Riders to this Sccurity Instrument that arc executed by Borrower, The following Riders
are to be exeeuted by Borrower [cheek box as applicable];

() Adjustable Rate Rider () Condominium Rider { ) Second Home Rider
{ } RiderBalloon Rider { )Planncd Unit Development Rider ()} Other(s
( ) 1-4 Family Rider ( ) Biweckly Payment Rider

-_

(M “Applicable Law» means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as ail applicable final, non-appealable
Judicial opinions,

(J) “Cozamunity Association Dues, Fees and Assessments” means all ducs, fees, assessments and other charges
that are’imigosed on Borrower or the Property by a condominium association, homeowners association or similar
organizatior,.

(K)  “Electréniz Punds Transfer” means any transfcr of funds, other than a transaction originated by check, draft,
ot similar paper eament, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as'to arder, instruct, or authorize 3 financial institution to debit or credit an account. Such term
includes, but is pot linitted to, point-of-sale transfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, ar'ddutomated clearinghouse transfers.

(L) *“Escrow Items” mcan thos¢ 1iemy that are described in Section 3.

(M) “Miscellaneous Proceeds” “inauns dny compensation, settlement, award of damages, or procceds paid by any
third party (other than insurance procesds Daid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii} condetsnatian or other taking of all or any part of the Property; (iii) conveyance in
tieu of condemnation: or (v) misrepresentatioqe of, or omissions ag to, the value and/or condition of the Property.
() “Mortgage Insurance” meuns Insurande ricecting Lender against the nonpayment of, or default on, the
Loan,

(0)  “Periodic Paymen(” means the regularly schedaled amount due for (i) principal and intcrest under the Note,
plus (ii) any amounts under Scetion 3 of this Security Ingtryrent.

() “RESPA” means the Real Estate Settlement ProccaurdsAct (12 US.C §2601 et scq.) and it imp]ementing
regulation, Regulation X {24 CFR. Pant 3500), as they migt beamended from time to time, or any additional or
successor legislation or regulation tha governs the same subjee! miatter, Ag uscd in this Security Instrument,
“RESPA” refers to al] requirements and restrictions that are imposed! i regard to a “federally related mortgage loan”
even if'the Loan does nat qualify as a “federally regulated mertgage loan” updca RESPA.

(Q) “Successor in Interest of Borrower” mcans aly party that has taker. title +5 the Property, whether or not that
party has assumed Borrowers obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the fepayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii} the performance of Borrewer’s covenants and agreements under thig Sceurity
Instrument and the Note, For this purpose, Borrower does hereby mortgage, prant and convey lo MERS (solely as

nominec for Lender and Leader's successors and assigns) and to the sucecssors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT “A™,

which currently has the adarass of 15413 SHEFFIELD LANE
ORLAND PARK, ILINOIS 60462
(“Property Address™);

TOGETHER WITH all the riprevements now or hereafter erceted on the property, and all casements,
appurtcnances, and fixtures now or hemafrar a part of the property.  All replacements and additions shall also be
covered by this Sccurity Instrument. All ol the faregoing is referred to in this Sccurity Instrument as the “Property™.
Borrower understands and agrees that MERS Lolds only legal title o the interests granted by Borrower in thig
Sceurity Instrument, but, if necessary to comply'vith law or custom, MERS (as nominec for Lender and Lender’s
successors and assigns) has the right: to exerejse any or all of those interests, including, but not limited to, the right

to foreclose and sell the Property; and to take any action raguired of Lender including, but not limited to, releasing
and canceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Propeity /s “nencumbered, except for encumbrances of

record. Borrower warrants and wil[ defend gencrally the title to the Froperty against all claims and demands, subject
o any encumbrances of record.

THIS SECURITY INSTRUMENT  combines uniform covenants Tor aational use and non-uniform
covenants with limited variationg by jurisdiction to constitute 3 uniform seeurity instrd gens covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat» Charses. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavinoi charges and
late charges dug under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 2., Payments
duc under the Notc and this Security Instrument shall be made in U.S. currency. However, if any check-or other
instrument received by Lender as payment under the Note or this Security Instrument is returned o Lendsrunpaid,
Lender may require that any or all subsequent payments duc under the Note and this Sccurity Instrument be made in
one or more of the following forms, as selceted by Leader: (a) cash; (b) moncy order; {c) certjfied check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 5. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such paymeat or partial payments in the future, but Lender js not
obligated to apply such payments at the time such payments arc accepted. If cach Periodic Payment is applied as of
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its scheduled duc date, then Lender need not pay interest op unapplicd funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, [f Borrower docs not do so within a reasonable
period of time, Lender shali either apply such funds or return them to Borrower. If not applied carlicr, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shll relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Sceurity Instrument.

2. Application of Payments or Proceeds. Except as otherwige described in this Section 2, all payments
aceepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applicd to each Periodic
Paymeat in the order in which it became due, Any remaining amounts shall be applied first to late charges, sceond
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

¥ Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a sufficient
amountio pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than sne-Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the' Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
dny excess exists afierihe payment is applied to the full payment of one or more Periodic Payments, such excesy
may be applied to arly jut- charges duc, Voluntary prepayments shall be applicd first to any prepayment charges and
then as described in the Neve

Any application of pdyments, insurance procecds, or Miscellaneous Procecds to principal due under the
Note shall not extend or postpore the due date, or change the amount, of the Periodijc Payments.

3. Funds for Escrow Yers. Borrower shal] pay to Lender on the day Periodic Payments are due undgr
the Note, until the Note s paid in full, #/sups {the “Funds™) ta provide for payment of amounts due for: (a) taxe s and
assessments and other items which can attagiz oriority over this Security Instrument as a lien or cacumbrance on the
Property; (b) leasehold payments or grourd “cnts on the Property, if any; (c) premiums for any and al] insurance
required by Lender under Section 5; and ({1) Martgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in ficu of the payment of Mcrtgage Insurance pPremiums in accordance with the provisions of
Section 0. These items are called “Escrow liems™ At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues,-Fres and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tom: Barrower shall promptly furnish to Lender all notices
of amounts (o be paid under this Section. Borrower shal] pay/tinder the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or ail Yselow [tems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any tilne, Any such wajver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where rayable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lendst requires, shall furnish to Lender
receipts evidencing such payment within such time peried as Lender may reudicey, Borrower’s obligation to make
such payments and to provide receipts shall for aj] purposes be deemed to be a coveriap: and agreement contained in
this Security Instrument, as the phrasc “covenant and agreement” is used in Section -+ Borrower is obligated to
pay Escrow Items dircetly, pursuant to a waiver, and Borrower fails to pay the amount @ue for an Eserow Itom,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shaj; thepe obligated under
Section 9 to repay 10 Londer any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
Ume by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shaj) paviie Lender al
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apoly the
Funds ar the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasenable cstimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an mstitution whose deposits arc insured by a federal agency, instrumentality, or
cntity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federa) Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intercst or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower ag required by RESPA, and Berrower shall Pay to Lendcr the amount
Ccessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. |f
there js a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ag required by
RESPA, and Borrower shall pay to Lender the amounl necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments,

Upon payment in full of 4] sums sccured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, ifany, and Community Association Dues, Fees, and Assessmcnts, if any. To the extent that these items
are Escrow Jierss, Borrower shall pay them in the manner provided in Section 3.

Borrewds e chall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secyred by the lien in a manner acceptable to
Lender, but only sc leng. as Borrower is performing such agreement; (b) contests the licn in good faith by, or
defends against enforcémeny of the lien in, legal procecdings which in Lender's opinion operate to prevent the
enforcement of the lien whiis those proceedings are pending, but only until such proceedings are concluded; or (c}
secures from the holder of the{ien An agrecment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property ts subject to a licn which can attain priotity over thig
Sccutity lustrument, Lender ntay give Bonpwer a notice identifying the lien, Within 10 days of the date on which
that notice is given, Borrower shall satiefv the lien or take one of more of the actions st forth above in this Section
4.

Lender may require Borrower to pay a‘one-time charge for a real cstate tax verification and/or reporting
service used by Lender in connection with this Lgan,

5. Property Insurance, Borrower shall keed the improvements now existing or hereafler crected on the
Property insured against logs by firc, hazards includeq-witkin the term “extendcd coverage,” and any other hazards
including, but not limjied to, earthquakes and floods, for yhic!; Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levelsy ang- £ othe periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during/th¢ term of the Loan. The insurance carricr
providing the insurance shall he chosen by Borrower subject to Ienifer'y right to disapprove Borrower's choice,
which right shall not be excreised unreasonably. Lender may require Borro:vinto pay, in connection with this Loan,
cither: (a} a one-time charge Tor flood zone determination, certification ‘and trucking services; or {b) a onc-time
charge for flood zone determination and certification services and subsequeiy charges each time remappings or
similar changes occur which reasonably might affect such determination or certincation. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managerici Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to majntain any of the coverages described above, Lender may wotain-imsurance coverage,
at Lender's option and Borrower’s cxpense. Lender is under no obligation to purchase any paiticulir type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borre wo Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might piowide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurangs COVEragc 5o
obtaincd might significantly exceed the cost of insurance that Borrower could have obtained. Auny_ainounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shajl bear intcrest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject to Lender’s right to
disapprove such policies, shall include a standan mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and rencwal certificates. |f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.
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In the event of logy, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wag required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair iy economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an Opperiunity to inspect such Property to ensure the work has becn completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the repairs and
restoration in a single bayment or in a series of progress payments ay the work is completed. Unless ap agreement is
madc in writing or Applicable Law requires intorest to be paid on such insurance prececds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
tetained by Borrawer shall not be paid out of the insurance praceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be azplied to the sumg secured by thig Security Instrument, whether or not then due, with the excess, if any,
paid to Borvawer. Such insurance procecds shall be applicd in the order provided for in Seetion 2.

If Borzewer abandons the Property, Lender may file, negotiate and settle any available insurance claim and
rclated matters 4 f Rorrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttlesn ciaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In dithor 2vent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Dorrower's rights to any insurancc procecds in an amount not to exceed the amounts unpaid
under the Note or thig Securty [nstrument, and {b) any other of Borrower’s rights (other than the right to any refund
of unearncd premiums paid by Borsower) under all insurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of tie'rroperty. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undet the Note or this Security Instrument, whether or not then dye.

6. Occupancy., Borrower shall Dcoupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of 'this Security Instrument md shall continue to occupy the Property ag
Borrower's principal residence for at least on: vias after the date of occupancy, unless Lender otherwise agrecs in
writing, which consent shall not be unreasonabis withheld, or unless Cxtenuating circumnstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protectios ofthe Property; Inspections. Borrower shal| not destroy,
damage or impair the Property, allow the Property to deteiielate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Berrower shall maintain 4 Property in order to prevent the Property from
deteriorating or decreasing in value due to jts condition. Unless 1t is détermined pursuant to Section 5 that repair or
restoration is not ceonomically feasible, Borrower shall promprly “erair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation procecds %re paid-ic, connection with damage 1o, or the
taking of, the Property, Borrower shall be responsble for repairing or 1 storing the Property only if Lender has
released proceeds for such purposes.  Lender may disburge procecds for the «Cpairs and restoration in a single
payment or in a series of progress payments as the work is completed. if the ivsurdies or condemnation proceeds
are not sufficicnt to repair or restore the Property, Borrower is not relieved of Botower's obligation for the
completion of such repair or restoration.

Lender or its agent may make rcasonable gntries upon and inspections of the Property ~1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Birrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicdiion process,
Bortower or any persons or catities acting at the direction of Borrower or with Borrower’s knowled{e or-consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide'Lender
with materzal information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Bormrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might sgnificantly affect Lender’s intercst in the Property and/or rights under this Sceurity
Instrument (such as a proceeding in bankruptey, probate, for condemnation cr forfeiture, for enforcoment of a lien
which may attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but arc not limited to: {a)
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paying any sums secured by a lien which has priotity over this Security Instrument; (b) appearing in court: and (e)
Paying reasonable attorneys® fees to protect its interest in the Property and/or rights under this Security Instrument,

including its secured position in a bankruptcy proceeding.  Sccuring the Property includes, but is not limited to,

Lender may take action under this Section 9, Lender does not have to do so and is not undc
todo so. Itisagreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interess at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower Tequesting paynment.

It this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the
merger insvriting,

18" Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sia|! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Inshragee coverage required by Lender ceases to be available from the mortgage insurcr that previously
provided such ixturinse and Borrower was required to make Separately designated payments toward the premiums
for Maortgage Insuraice, Rorrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance rieviously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previonsly in effect, from an alternate mortgage insurer selected by Lender. [If substantially
equivalent Mortgage Insurance <64 erage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated paymenis iat were due when the insurance voverage ccased to be in effect. Lender will
acceept, use and retain these paymentsas s non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any inteicg! or earnings on such loss reserve, Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insuranic. |f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required 1o maka separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums requived to maintain Mortgage Insurance in effect, or 1o
provide a non-refundable loss rescrve, unti] the Lender’s requileraent for Mortgage Insurance ¢nds in accordance
with any written agteement between Borrower and Lender providig for such termination or until termination is
required by Applicable [aw. Nothing in this Section 10 affects Lorlovers obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases #iic Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Botrower is not a party to’the- Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in foree (rém time to tite, and may cnter
into agrecments with other parties that share or modity their risk, or reduce losses, “ise agreements are on terms
and conditions that arc satisfactory to the mortgage insurer and the other party (or part’és) to these agreements.
These agreements may require the mortgage insurer to make payments using any source o, funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage [nsurance premic ms)

As aresult of these agreements, Lender, any purchaser of the Notc, another insurer, any refisiaer, any other
entity, or any affiliate of any of the foregoing, may reecive {directly or indirectly) amounts that deijue from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange lor sharing or
modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate ‘o Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage In surance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive gz refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termination,
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11. Assignment of Miscellaneous Procceds; Forfeiture, A Miscellaneous Procceds arc hereby assigned
to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneoys Procecds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lenders security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds until Lender has had
an oppertunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a singlc
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in Writing
or Applicable Law requires interest to be paid on such Miscellaneouys Proceeds, Lender shall pot be required to pay
Borrower any interest or carnings on such Miscellaneous Procecds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the Miscellaneoys Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

It event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds shall
be applicd 14 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of 3 partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediatt!y hefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums seeured by-his ecurity Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lendir dtherwise agree in writing, the sums secured by this Security Instrument shal] be
reduced by the amount of the MisCellancous Proceeds multiplied by the following fraction: (a) the rotal amount of
the sums secured immediately befiors the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately beford e partial taking, destruction, or loss in value. Any balance shall be paid
1o Borrower.

In the event of a partial taking, deitrvction, or loss in value of the Property in which the fair market valye of
the Property immediately before the partial taking_destruction, or loss i value is less than the amount of the sums
sceured immediately before the partial taking, des ruction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellancous Proceeds shall Ye applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, dfie: rotice by Lender to Borrower that the Opposing Party
{as defined in the next scntence) offers to make an award to sertica claim for damages, Borrower fails to respond to
Lender within 30 days after the date the netice is given, Lender i auttorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due., “Opposing Party” meaus the third party that owes Borrown: Miscellaneous Procceds or the party
against whom Borrower has a right of action in regard to Miscellancous Pro-eeds

Borrower shall be in default if any action or procecding, whether ¢l or criminal, is begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materia, irairment of Lender’s interest in
the Property or rights under this Security Instrument, Borrower can cure such a défzalt and, if acceleration hag
occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be disinissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impaitment = Lender’s interest in the
Property or rights under this Sceurity Instrument, The proceeds of any award or claim (or ¢ amagces that are
attributable to the impairment of Lender’s interest in the Property are hereby assgned and shall tepaid o Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time fit payment
or modification of amortization of the Sums secured by this Sceurity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to cxtend time for payment or otherwise modify amottization of the syms secured by this

Borrower.  Any forbearance by Lender in cxerclsing any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security [nstrument bhut docs not cxceute the Note (a “co-signer™): (a} is co-signing this Security Instrument only to
Mortgage, grant and convey the co-signer’s interest i the Property under the terms of this Security Instrument; (b} is
Aol personally obligated to pay the sums secured by this Sccurity Instrument; and {c) agrees that Lender and any
other Borrower can dgree to extend, modify, forbear or make any accommodations with regard to the terms of this
Sccurity Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument n writing, and is approved by Lender, shall obtain alf ot Borrower’s
rights and bencfits under this Security [nstrument. Bortower shall not be released from Borrower’s obligations and
liability under this Security I[nstrument unless Lender agrees to such clease in writing. The covenants and
agrecments of this Security Instrument shall bind (except as provided in Scction 20) and benefit the successors and
assigns of Lender.

14. " Loan Charges. Iender may charge Borrower fees for servtces performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity
Instrumén, icluding, but not Timited to, attorneys fecs, property inspection and valuation fecs. In regard to any
other fees, tic ~bsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed 4s 2 peohibition on the charging of such fee. Lender may not charge fees that are cxpressly prohibited
by this Sccurity istrument or by Applicable Law.

If the Loan s Yubiect to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other logn ~irges collected or to be collceted in connection with the Loan exceed the permitted
limits, then: (a) any such loab-charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums alzead: ollected from Borrower which cxeeeded permitted limits will be refunded to
Borrower. Lender may choose tv'rake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, [f a refoad induces principal, the reduction wil] he treated as a partial prepayment
without any prepayment charge (whetter ornot g prepayment charge is provided for under the Note). Borrower’s
aceeptance of any such refund made by dieet rayment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharze

15, Notices. All noticcs given by Borrewer or Lender in conncction with this Secearity Instrument must be
i writing. Any notice 1o Borrower in conncetion witk this|Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actallydelivered to Borrower’s notice address if sent by other
means.  Notice t0 any one Borrower shall constitute ndtios 40 al] Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Add-ess unless Borrower has designated a substitutc
notice address by notice to Lender, Borrewer shall promptly rotily:Lender of Borrower’s change of address, [f
Lender specifies a procedure for reporting Borrower's change of adress_then Borrower shall only report a change
of address through that specified procedure. There may be only ofic' desigrated notice address under this Sceurity
Instrument at any one time. Any notice to Lendoer shall be givea by deliviving itor by mailing it by ficst class mail
to Lender’s address stated herein unless Lender hag designated another address Uy notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given t5-Lander until actually received
by Lender. If any notice required by this Security [nstrument is also required under Anpticable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Insizument.shall be governed
by federal taw and the law of the Jurisdiction in which the Property is located. All rights and oblixations contained
in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law- Apnlicable Law
might explicitly or implicitly allow the parties to agrec by contract or jt might be silent, but such silesics shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Tecurity
Instrument or the Note which can be given cffect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
correspanding neuter words or words of the feminine gender: (b} words in the singular shall mean and include the
plural and vice versa: and (¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial intercst in the Property, including, but not limited to, those beneficial
interests transferred in g bond for deed, contract for deed, installment sales contract Or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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IT all or any part of the Property or any Interest in the Property is sold or transferrcd (ot if Borrower is not 4
natural person and a beneficjal interest in Borrower is sold or transferred) without Lender’s prior written con
Lender may require immediate payment in fy]] of all sums secured by this Security lnstrument.
option shall not be excreised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a peried of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay alf sums secured by this Security Instrument. It Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower
shall have the tight to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant 1o any powcr of sale contained in this Sccurity instrument; {b) such
other perigduas Applicable Law might specify for the teemination of Borrower’s right to reinstate; or (c) entry of a
fudgment wmioreing this Security Instrument. Those conditions are that Borrower (a) pays Lender all sums which
then would Ye due ynder this Sceurity Instrument and the Note as if no acceleration had oceurred; (b) curcs any
default of any'atlier covenants Or agrecments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but ngr linited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fees
incurred for the purpcseatorotecting Lender’s interest in the Property and rights under this Security Instrument; and
() takes such action as’Leader May reasonably require to assure that Lender’s intercst in the Property and rights
under this Security Instrum nt, and Borrower’s obligation to pay the sums sccured by this Sccurity Instrument, shall
continue unchanged unless as oficiwise provided under Applicable Law. Lender may require that Borrowcr pay
such reinstatement sums and EXPLiss in one or more of the following forms, as sclected by Lender: (a) cash: (b)
money order; (¢) certified check, bank cficck, treasurer’s check or cashier’s check, provided any such chock is drawn
upon an institution whose deposits arc fnsured by a federal agency, instrumentality or entity; or (d) Elcctronic Funds
Transfer. Upon reinstatement by Borrowdr s Sccurity Instrument and obligations secured hereby shall remain
fully cffective as if no acceleration had occurres, However, this right to reinstate shall not apply in the case of
aceeleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be seld pan or more times without prior netice 1o Borrower. A
sale might result in a change in the entity (known as the “Laai Servicer”) that collects Periodic Payments due undcr
the Note and this Security Instrument and performs other mostnacs loan servicing obligations under the Notc, this
Sceurity Instrument, and Applicable Law. There also might be dnevrimore changes of the Loan Servicer unrelated
to asale of the Note. If there is a change of the Loan Servicer, Borloy erwil] be given written notice of the change
which will state the name and address of the new Loan Servicer, the dtdressio-which payments should be made and
any other information RESPA requires in connection with a notice of tran. fer of. servicing. If the Note is sold and
therealter the Loan is serviced by a Loan Servicer other than the purchascr ot 4p- tote, the mortgage loan scrvicing
obligations to Borrower will remain with the Loan Servicer or be transferred to-a wiecossor Loan Servicer and are
notassumed by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined to any judicisl action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions purspznt to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty ov'ed by reason of, this
Security Instrument, until such Borrower or Lender hag notificd the other party (with suchi notce given in
compliance with the requirements of Section 15) of such alleged breach and afforded the othe: rarty hiereto a
reasonable period after the giving of such notice to take corrective action. [f Applicable Law provides Q tire period
which must elapse before certain action can be taken, that time period will be decmed 1o be reasonable fo: purposcs
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Scction 18 shall be decmed to satisfy the notice and
opportunity to take cortective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other lammable or toxic petreleum products, toxic pesticides and herbicides, volatile solvents,
materizls containing asbestos or formaldchyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the Jurisdiction where the Property is located that relate 1o health, safety or cnvironmental
protection; (¢) “Environmental Cleanup™ includes any #esponsc action, remedial action, or removal action, as

Sent,
However, this
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defined in Environmental Law; and (d) an “Environmental Condition™ mcans a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow
anyonc else to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b} which
creates an Environmenta] Condition, or (c) whiclh, duc to the presence, use, or relcasc of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to normal residential uses and te maintenance of the Property (including, but not
limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance r Environmenta! Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but'nat limited to, any spilling, leaking, discharge, releasc or threat of releasc of any Hazardous Substance,
and (c) any condivion caused by the presence, usc or relcase of Hazardous Substance which adversely affects the
value of the Properys, If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any remsvat or other remediation of any Hazardous Substance atfecting the Property is necessary,

Borrower shall promptly <oke all necessary remedial actions in accordance with Environmental Law. Nothing
hercin shall ereate any obligatron on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remediés. Lender shall give notice to Borrower prior o acccleration following
Borrower's breach of any covenant or ageeement in this Security Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law_provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) & 7at2, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: a.d (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, Tne rotice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in-the-foreclosure proceeding the mon-existence of a defauit
or any other defense of Borrewer to acceleration and foceriosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may requirs’iramediate payment in full of all sums secured
by this Security Instrument without further demand and Mmay fopcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuried in. pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees aiid costew S title evidence.,

23. Release. Upon payment of all sums sccured by this Secur.ty Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may churee Borrower a fee for rcleasing this
Security Instrument, but only if the fee is paid to a third party for scrvices renderéd and the charging of the fec is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releasos and waives all
rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lerder with cvidence of
the insurance coverage required by Borrower’s agrcement with Lender, Lender may puretiase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but reed not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurancc (purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. I Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including intercst and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the canccliation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contain
Instrament and in any Rider exceuted by Berrower and recorded with it.

/é:f,,;;wj;y/

ed in this Security

Witnesscs:

JOHN F FAHEY

o a \_./ "f
e [ yF
; Lty (O @2%«{/.44’ )

-Borrower

g {Seal)
MARY E Fj&HEY | -Borrower
L fd
L4
{Scal)
-Borrower
a) (Scal)
-Borrower
ACKNOWLEDGEMENT
STATE OF ILLINOIS, CCCCL . County s

L K‘jl&(ﬁua,‘(;

certify that oo
JOHNFFAHEY N\ oyt
MARY E FAHEY

# Notary Public in and for said country and state, do hereby

persenally known to me to be the same person(s) whose name(s} Svbsoribed to the forcgoing instrument, appcared
before me this day in person, and acknowledged that heishelthey “ighed and delivered the said instrument as
hissheritheir frec and voluntary act, for the uses and purposes thercin sct forth.

T I fo Z,\ Yy
Given under my hand and official seal, this day of \ JHerl & 4! et
l.:- . :

Y Sl
Natary Public .
My Commission expires: _ \ 1y \j ~ AT U D
This instrument was prepared by: T e s

]
{
!
i
i
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Loan Number: 1813040261 Date: 4/24/2003

Property Address: 15413 SHEFFIELD LANE
ORLAND PARK, IL 60462

EXHIBIT "A"
LEGAL DESCRIPTION

LOT 53 IN ORLAND SQUARE VILLAGE UNIT NUMBER 6, BEING A SUBDIVISION OF PART OF THT. NORTHWEST 1/4 SECTION 15,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS. APN# 27-15-205-028
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