UNOFFICIAL COPY

— P

RECORD AND RETURN TO: eone® Moore Fee: 860.50

Cendant Mortgage Corporation Eugene eds
4001 Leadenhall Road Gook County F\ecg;i'f;aepg: 4otB
Mt. Laurel, NJ 08054 Date: 07/09/2003 08:

Attn: Randal Maher
Loan No.: 0017226010

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this “Agreement”) is made as of the 4™ day of April
2003, bv. CENDANT MORTGAGE CORPORATION, 3000 Leadenhall Road, Mount Laurel, NJ 08054
(“*Subcidinating Party™), in favor Cendant Mortgage Corporation, its successors and/or assigns (“Outside
Lender™).

WITNESSET H: That,

WHEREAS, Subordinating Party is the owner and holder of that certain Mortgage dated November
19, 2001, in the amacunt-of $23,400.00, executed by Diane E Hyatt, (“Borrower,” which term includes all
parties executing such/instrument) in favor of Cendant Mortgage Corporation, recorded on December 18,
2001 as Instrument No 02171202689 of the official records of Cook County State of [llinois (the “Subordinate
Security Instrument’), which Cricumbers the following described real property:

See attached schedule A
hereinafter the "Property.”

WHEREAS, Botrower is the ovner of the Property and Outside Lender is extending a new loan to
Borrower in the amount of $99,101.00 (the M.z Loan™) which is also secured by a Mortgage that encumbers
the Property, which security instrument is beig resarded in said public records contemporaneously with the
recording of this Agreement (the “Outside Lender Secirity Instrument’™); and

WHEREAS, QOutside Lender, as an express candition of its extending the New Loan to Borrower,
requires that the Outside Lender Security Instrument b a/valid first lien encumbrance against the Property
superior in all ways to the Subordinate Security Instruins<nt and that Subordinating Party unconditionally
subordinate the lien of the Subordinate Security Instrumeat/to the lien of the Outside Lender Security
Instrument in the manner hereinafter described;

NOW THEREFORE, in consideration of the premises ‘vhicli are hereby incorporated into this
Agreement, the sum of One Dollar ($1.00), and other good and valwable consideration, the receipt and
sufficiency of which are hereby acknowledged by Subordinating Party, ar'a.t» induce Qutside Lender to make
the New Loan to Borrower, Subordinating Party hereby unconditionally ‘ackaowledges and agrees with
Outside Lender that:

1. Subordinating Party hereby subordinates the lien of the Subordinate Secy rity Instrument to
the lien of the Outside Lender Security Instrument and declares that the Qutside Lendes-Sesurity Instrument,
and any rencwals, extensions, or modifications thereof, or substitutions therefore is and sh7il remain a first
lien on the Property, prior and superior to the lien of the Subordinate Security Instrument, and/skai! be entitled
to the same rights and privileges, both in law and equity, as it would have had if the Qutside Landz: Security
Instrument had been executed, delivered, and recorded prior to the execution, delivery, and recordation of the
Subordinate Security Instrument.

2. Any future advance of funds or additional debt that may be secured by the Subordinate
Security Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security
Instrument, and any renewals, extensions, or modifications thereof or substitutions therefore, are and shall
remyin a first lien on the Property, prior and superior to any iien for future advances of funds or additional
debt secured by the Subordinate Security Instrument.
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3. This Agreement is made under the laws of the State in which the Property is located. It cannot be
waived, changed, or terminated, except by a writing signed by QOutside Lender and Subordinating Party. This
Agreement shall be binding upon Subordinating Party and the heirs, legal representatives, successors, and
assigns of Subordinating Party and shall inure to the benefit of, and shall be enforceable by, Outside Lender
and its successors and assigns. Subordinating Party waives notice of Qutside Lender’s acceptance of this
Agreement.

IN WITNERS WHEREOF, the undersigned has caused this Agreement to be

executed as of (b= day and year first above written.

Cendant Mortgage @r/ation

e,
/
Wevich, Vice President
Signed, sealed, and i

i € presence

n

w2 a 5%
ame: Shelia Stokes

Corporate Seal

Name: Natasha A Moss
STATE OF NEW JERSEY)
COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged before n'e-ihis 4™ day of April 2003, by Sergio
Gargurevich who is Vice President of Cendant Mortgage, on behalf Gt the corporation.

Adl

of New Terd-y
/

r

Notary Public, St.
Marie M. Kuhaet
Public

fotary
Btato of New Jerssy
My Commission Expires: 11/17/2008
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LEGAL DESCRIPTION

UNIT NUMBER 502-3001 IN SOUTH COMMONS PHASE 1 CONDOMINIUM AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THEE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF BLOCXS 92 AND 95
AND OF VACATED EAST 29TH STREET NORTH OF 8AID BLOCK 92 IN CANAL
TRUSTEE'S SUBDIVISION OF THE WEST 1/2 OF SECTION 27, TOWNSHIP 38
NORTH, RANGE 14 EAST OF THE 3RD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS: COMMENCING AT A POINT 50.0 FEET WEST OF THE NORTHWEST
CORNER OF LOT 3 IN HARLOW N. HINGINBOTHAM'S SUBDIVISION OF PARTS
OF LOTS 21, 22 AND 23 IN THE ASSESSOR'S DIVISICN CF THE NCRTH
173 .7.FEET OF THE EAST 1/2 OF BLOCK 32 AFORESAID (SAID POINT
REING &.2 FEET NORTE OF A LINE "X" DRAWN FROM THE NORTHEAST
CORNER OT .OT 1 IN E. SMITH'S SUBDIVISION OF 3/4 OF THE WEST 1/2
OF BLOCK 9% AFORESAID TO THE NORTHWEST CORNER OF JOHN LCNERGAN'S
SUBDIVISION &F LAND IN THE NORTEWEST CORNER OF BLOCK 32
AFCRESAID); TP&NTE WEST ALONG A LINE 8.0 FEET NCRTH

OF AND PARALLEL WITH SAID LINE "X", A DISTANCE OF 113.16

FEET; THENCE SOUTE DERPENDICULARLY TO SAID LINE nxv, A

DISTANCE OF 17.33 FEFT; THENCE WEST ALONG A LINE 3.33 FEET

OUTH OF AND PARALLEL WiTE SAID LINE "X", 184.69 FEET MCRE COR
LESS TO THE POINT OF INTERSECTION WITH A LINE DRAWN FROM A POINT
CN THE NORTH LINE OF LOT 1, 60.0 FEET EAST OF THE

NORTHWEST CORNER THEREOF IW JZHN LONERGAN'S SUBDIVISION
AFORESAID, TO A POINT ON THL SOUTH LINE CF LOT 8, 60.0 FEET
EAST CF THE SOUTHWEST CORNER THHZRTIOF, IN CCOX COUNTY CLERK'S
DIVISION OF LOT 3 IN ASSESSCR'S-DIVISION OF BLOCK 95 AFORESAID;
THENCE SOUTH ALCNG THE LAST DESCRIZLD LINE, A

DISTANCE OF 833.18 FEET MCRE OR LEsSS T0O THE PCINT OF
INTERSECTION WITH THE SOUTHE LINE OF 8nhTy BLOCK 95 TO A POINT

ON A LINE 50.0 FEET WEST OF AND PARALLE!WITH THE EAST LINE

OF VACATED SOUTH INDIANA AVENUE,; THENCE NCWTH ALONG TEE LAST
DESCRIBED PARALLEL LINE A DISTANCE OF 850,27 FEET MORE CR
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