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DEFINITIONS

(A) "Sécurity Instrument” meang this document, which is'dated . June 13, 2903
together with all Riders to this documen.
(B) "Borrower" is MICHAEL S O‘DONNELL, AN UNMAKRIED FERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 4 Scparate corporation that 15 acting
solely as 4 nominee for Lender and Lender’s Successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and eXisting under the laws of Delaware, and has an address and
telephone number of p.O). Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is oy Mortgage, LLC. |, a Wisconsin Limited Liability Company

Lenderisa Limiteq Liability Company
organized and existing under the laws of Wisconsin
Lender’s address is  1¢ North Rosgelle Road, Roselle, 1L 60172

(E) "Note" means the Promissory note signed by Borrower and daied une 13, 2003

The Note states that Borrower owes Lender One Hundred Fif Ly Three Thousand and
Ne/100 Dollars
(US.$ 153,000.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than  July 1, 2033 ' .

(F) "Property” means the property that is described below under the heading "Trangfer of Rights in the
Property

(G) "Loan"-means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and alf sums due under this Security Tnstrument, plus interest.

(H) "Riders"ricans all Riders to this Security Instrument that arc executed by Borrower, The following
Riders are to be exeured by Borrower [check box as applicable):

(] Adjustable Race ®irds [x] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider |_] 14 Family Rider
VA Rider e Riweekly Payment Rider Other(s) [specify]

CONDO RIDER

() "Applicable Law" means all centrylling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ofdersAthat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

W "Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Fropeity by a condominiym association, homeowrners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of turds, other than a transaction originated by check,
draft, or similar Paper instrument, which ig initiated through ¢n slectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a firzicial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trarsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automateq tiearinghouse transfers.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds" means ally compensation, settlement, award of damagies, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describea in-Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iti) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as 1o e value and/or
condition of the Property.

(N) "Mortgage Insurance” meang insurance protecting Lender against the nonpayment of, or defap’c on, the
Loan,

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 €t seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o time,
Or any additional or syccessor legislation or regulation that governs (he Same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 3

“federally related mortgage loan™ even if the Loan does not qualify as g "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the Tépayment of the Loan, and gl renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security [lustrument and the Note. For thig purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction];
UNIT 7031 1/2 1N AND S-IN SHERIDAN SHORE COURTS CONDOMINIUM AS

DEPICTED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL or

SUBDIVISION OF LOT 1 IN BLOCK 10 OF CIRCUIT COURT PARTITION OF THE
EAST 1/2 (OF THE NORTHWEST 1/4 AND THE NORTHEAST FRACTIONAL 1/4 OF
SECTION 32 TOWNSHIP 41 NORTH, RANCE 14, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINIOS, WHICH PLAT OF SURVEY IS ATTACHED
AS EXHIBIT "B" “TC THE DECLARATION OF CONDOMINIUM, RECCRDED IN THE
CFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINIOS, AS DOCUMENT
NUMBER 0010405214, TOCRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, Ix Coox COUNTY, ILLINOIS.

Parcel ID Number: 113211101 51043 which currently has the address of
7031.5 NORTH SHERIDAN RD., UNIT 1N IStreet)
Chicago [City], lllinois 50824 [Zip Code)

{("Property Address"):

TOGETHER WITH al] the improvements now or hereafier erec'ed cn.the broperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All rerizacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred ro 1i'this Security Tnstrument as the
" Borrower understands and agrees that MERS holds only legal tivie (n the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cust a1, MERS (as nominee

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, evcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against alf

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when dye the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [temy
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pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender Inay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insyred by a federal agency,
instrumentality, or entity; or (dj Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisionis in Section 15.
Lender may return ally payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender May accept any payment or partial payment insufficient to bring the Loan current,

Borrower does zi0t'do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, (ot applied earlier, such funds will he applied to the outstanding principal balance under
the Note immediately” prig- to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sho! relieve Borrower from making payments due under the Note and this Security

Note; (b) principal due under the Note; (c) amounts due under Section 3. Such Payments shall be applied to
¢ach Periodic Payment in the order in whicn i, became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due‘uader this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives 2 payment from Borrower firia delinquent Periodic Payment which includes a
sufficient amount ty pay any late charge due, the paymen*“may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I'ender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and tocth:: extent that, each payment can be paid in
full. To the extent that ally excess exists after the payment is applied-i the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Prooéeds to pricipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perig lic Payments.

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Payments are due ynder
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for Payment of amoints due for: (@)

encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any, /) nremiums
for any and all insyrance required by Lender under Section § »and (d) Mortgage Insurance premoume,.if any,
OF any sums payable by Borrower to Lender in lieu of the payment of Mortgage Tnsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Trems. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender aj] notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Punds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dye for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow [tems directly, pursuant to a waiver, and Borrower failg to pay the amount due for an Escrow Item,
Lender may exercise it rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
{tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
Pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not t exceed the maximum amount 4 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current daty and

Law requires interest to be paid bn-the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shal] give to Borrover, without charge, an annual accounting of the Funds as required by
RESPA,

Lender the amount necessary to make up the shortage 10 accordance with RESPA, but in no more than 12
monthly payments. If there is g deficiency of Funds heid in escrow, as defined under RESPA, Lender shall

the deficiency in accordance with RESPA, but in no more thap 1% rionthly payments.

Upon payment in full of a1l sums secured by this Security instrunient, Lender shall promptly refund 1o
Borrower any Funds helq by Lender.

4. Charges; Liens. Borrower shai] pay all taxes, assessments, (Charges, fines, and impositions
attributable to the Property which can attain priority over thig Security Instiupent. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessments, if any. To the
extent that these items are Escrow Items, Borrower shal] pay them in the manner provided in-Section 3.

Borrower shall prompily discharge any lien which has priority over this Securi'y Irstmment unless
Borrower: (a) agrees in WIiling to the payment of the obligation secured by the lien in a manrer acceptable 1o
Lender, but only so forig as Borrower is performing such agreement; (b) contests the lien i goud Taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreemens satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over thig Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenys now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. Thig
insurance shall be maintained in the amouns (including deductible levels) and for the periods that Lender

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {4) a one-time charge for flood zone detennination,
certification and tracking services: or (® a one-time charge for flood zone determination angd certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the/Federal Emergency Management Agency in connection with the review of any flood zone
determination resy] any, from an objection by Borrower.

It Borrower fails +0maintain any of the coverages described above, Lender may obtain insurance
toverage, at Lender’s ortion and Borrower’s expense. Lender ig under no obligation to purchase any
particular type or amount of overape. Therefore, such coverage shall cover Lender, byt might or might not
protect Borrower, Borrower’s equity in.the Property, or the conients of the Property, against any risk, hazard
or liability and might provide geater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaired Ay amounts disbursed by Lender under this Section 5 shall
become addirional debt of Borrower secured vy this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shill be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renrwals of such policies shall e subject to Lender’s
right to disapprove such policies, shall include a standard riortgage clause, and shall name Lender as
mortgagee and/or as an additional logs payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 0 Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not siherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stancard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be (he sole obligation of Borrower. It the testoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle g claim, then Lender may negotiate and settle the claim, The 30-day period will

begin when the notice s gven. In either event, or if Lender acquires the Property under Section 22 or

not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance

Note or this Security Instrument, whether or not then due.

6. Secupancy. Borrower shall occupy, establish, and yse the Property as Borrower’s principal residence
within 60 d=vs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s nrir cipal residence for at least one year atter the date of occuparcy, unless Lender otherwise
agrees in writing, ‘which consent shall not be unreasonably withheld, or ynless CXIEruating circumstances
exist which are beyope, Borrower’s control,

7. Preservation, Meintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaj‘ie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resioing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ¢; decreasing in value due 1o its condition. Unless it is determined pursyant to
Section 5 that Iepair or restoration is not cconomically feasible, Borrower ghal promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking (of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relegsd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymnt ¢r in 4 series of progress payments as the work is
completed. If the insyrance or condemnation proceeds sre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries uzon’ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interigr inspeciion Specifying such reasonable cayse,

8. Borrower’s Loan Application. Borrower shal] be in default .f, during the Loan application process,
Borrower or any PETSons or entities acting at the direction of Borrower” n: with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate Information or statzme(its to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Materia] representations include, byt
are not limited to, representations concerning Borrower’s occupancy of the Property s Borrower’s principal
residence.

a legal proceeding that might Significantly affect Lender’s interest in the Property and/or rights vadsr this
Security Instrumeng (such as a proceeding in bankruptcy, probate, for condemnation or forfeiure, for
enforcement of a lien which Mmay attain priority over thig Security Tnstrument or to entorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever ig

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument;  (b) appearing in court; and {©) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do 50 and is not under any
duty or obligation to do so, It is agreed that Lender meurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbyrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10 Mortgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan
Botrower shal] pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

toward the prémianis Yor Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaier! i the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ot fne. Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. [f Suostantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the urori of the separately designated payments that were due when the insyrance
coverage ceased to be in effect. L ender will accept, use and retain these payments as 4 non-refundable loss
Teserve in lieu of Mortgage Insuranc.:, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Zerder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer recuize loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender Tequies) provided by an insyrer selected by Lender again becomes
available, is obtained, ang Lender requires Separately”asignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insyrance a8 2 condition of making the Loan angd Borrower was
required to make separately designated bayments towars the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insaraiice in effect, or to provide a non-refundable loss
feserve, until Lender’s requirement for Mortgage Insurance ens in accordance with any written agreement
between Borrower and Lender providing for such termination r Dk termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchoses the Note) for certain losses it may
incur if Borrower does ot repay the Loan as agreed. Borrower is not a Parii the Mortgage Tnsurance.

Mortgage insurers evaluaie their total risk on all such insurance in rerce” from time to time, and may
CIEr INto agreements with ofher parties that share or modity their risk, or reduce 1565 These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the gther DIty (or parties) to these
agreements. These agreements ay require the mortgage insurer to make payments Usillg 2uy source of funds
that the mortgage insurer may have available (which may include funds obtained from Moy t22ge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any - ingurer, any

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increnge the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(0 Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. During
Such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an Opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

In the evert of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrgwér,

In the event ¢f 3 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property Imnediately before the partial taking, destruction, or logs in value is equal to or greater
than the amount of the-4gms secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uiless, Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal] be requced.by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (@) the total amout of the sumg secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fait (narket value of the Property immediately before the partial taking,
destruction, or loss in vaiue. Any balance spaii be paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before' the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ave then due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the Next sentence) offers to make an awardo settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is'mven, - Lender ig authorized to collect and
apply the Miscellaneous Proceeds either to restoration Or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means te third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acijsn in regard to Miscellaneous
Proceeds.

Borrower shall be in defuy)t if any action or proceeding, whether civil or crj inal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’ interest
in the Property or rights under this Security Instrument. Borrower can cure such 3 defaul. anc, if acceleration
has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to ve disimissed with a
ruling that, in Lender’s judgment, prechudes forfeiture of the Property or other materia] mpairment of
Lender’s interest in the Propetty or rights under this Security Instrument. The proceeds of any award r claim
for damages that are attributable to the impairment of Lenders interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to Testoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not Operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commengce proceedings against any
Successor in Interest of Borrower or to refuge to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen; by reason of any demand made by the original Borrower or

LOAN #:0009592849
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including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be Joint and severa), However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the CO-Signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accorumodations with regard to the terms of this Security Instrument or the Note without the Co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrows(”s, rights and benefits under this Security [nstrumen. Borrower shall not be released from
Borrower’s abligations and liability under this Security Instrument utless Lender agrees to such release in
writing. The <ovenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benerii tie successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for e purpose of protecting Lender’s interest in the Property and rights under thig
Security Instrument, incly ting, but not limited 10, attorneys” fees, Property inspection and valuation fees. Tn
regard 1o any other fees: the ahsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construedus a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Searity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Zolizcted or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan cnerge shall be reduced by the amount hecessary to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 4 Tnake this refund by reducing the principal owed under
the Note or by making a direct bayment to Borrcwer. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any Prepayrier. charge (whether or not o prepayment charge is
provided for under the Note). Borrower’s acceptance of afy svch refund made by direct payment tg Borrower
will constitute a waiver of any right of action Borrower might have-arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in cornection with this Security Instrument must
be in writing. Any notice to Borrower i connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other feans. Notice 1o any one Borrower shall constip: a notice to all Borrowers unless
Applicable Law e pressly requires otherwise. The notice address shall “be iy Property Address unless
Borrower has designated a substitute botice address by notice to Lender, Beitower shall promptly notity
Lender of Borrower’s change of address. I Lender specifies a procedure for reportiny'Borrower’s change of
address, then Borrower shall only report a change of address through that specified Proctuuie. There may be

only one designated notice address ynder this Security Instrument ar any one time. Any r.otios % Lender shall

Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

DOC  #:323160 APPL #:0009592849 LOAN #:0009592849
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any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,

consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this oation shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period or oot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower ninst pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiraton of this period, Lender may invoke any remedies permitted by this Security
Instrument without further not'ce ‘or-demand on Borrower.

19. Borrower’s Right tc” Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enorcement of this Security Instrument discontinued ar any time prior
to the earliest of: (a) five days before szie of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mgh? specify for the termination of Borrower’s right to reinstate; or
(¢) entry of judgment enforcing this Secuif ¥ lnstrument. Those conditions are that Borrower: (@) pays
Lender all sums which then would be due under tiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveran's or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-limited t0, reasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for the rurnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) “takes such action as Lender may reasonably
Tequire to assure that Lender’s interest in the Property and“iights -under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument.“shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boitowior pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a> cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity;.or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower, thig Security Instrument and obligations (ecurad hereby shall
remain fully effective as if ng aceeleration had occurred, However, this right to reinstate shap 0 apply in the
case of acceleration under Section i8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial itrerési in the
Note (together with thig Security [nstrument) can be sold One ormore times without prior notice to Borrower.
A sale might resylt in 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

Doc #:3231612 APPI, #:0009692849 LOAN #:0009692849
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wil] remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumeq by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
idual [itigant or the member of a class) that arises from the other party’s actions pursuant to this Security

for purpests of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22, and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the nciics and opportunity to take corrective action provisions of this Section 20.

21. Hazeidoas Substances, As used in this Section 21 (@) "Hazardous Substances” are those
substances defined' sy taxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveuts, materials containing asbestos or formaldehyde, and radioactive materials: (b)
"Environmental Law" means 1ederal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental rott ction; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as+lefined in Environmental Law: and (d) an "Bnvironmenta] Condition™

Law, (b) which creates an Environmental Condition, or /¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valye of the Property. The preceding two
sentences shall not apply 1o the Presence, use, or storage on tie Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal fesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consun<r products).

Borrower shall prompily give Lender written notice of (3} any investigarion ~claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invol ving_the Property and any
Hazardous Substance or Environmental Law of which  Borrower hag actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge’ relfase or threat of

iy governmental or regulatory authority, or any private party, that ally removal or other remediafiin bf any
Hazardous Substance affecting the Property ig necessary, Borrower shali promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

DOT  #:323162 APPIL, #:0009692849 9 LOAN #:0009632849
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender aj its
option ruay require immediate payment in full of all sums secured by this Security Instrument without
further der:and ang may foreclose this Security Instrument by judicial proceeding. Lender shall pe
entitled to cotlect al expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bor ower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrusiiert, byt only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted wider Anplicable Law.

24. Waiver of Homestead. In accordance with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illingis noriestead exemption laws.

25. Placement of Coliateral Protection In‘uraiice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreciient with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrewer’s collateral. This insurance may, but need not,
protect Botrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made agamst Borrower in connection withdthe collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendet with-cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1 Lenzer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, weluding interest and any other
charges Lender may impose in connection with the placement of the insurance, vatl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain On its own.
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BY SIGNING BELOW,

Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any

Rider executed by Borrower and recorded with it

Witnesses:

LA OD -
-

(Seal)
MICHAEL S O'DONNELL

-Borrower

(Seal)

-Borrower

= (Seal) (Seal)
-_— L _
-Borrawer

-Borrower

(Seal)
-_—

-Borrower

T (Seal)

-Borrower

(Seal)
-—

e (Seal)
—_— -
-Borrower -Borrower
DOC  #:323164 APPL #:0009692849 LOAN #:0009692849
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STATE OF ILLINO{S,

County ss: C RN
I —{ e wndles e LL( » 4 Notary Public in and for said county and

State do hereby certify that ~ MICHAEI, o 0" DONNELL

personally known to me to be the
appeared before me thig day in person, and acknowled
instrument as his/her/their free and voluntary act, for the

Given under my hand and official seal, this

Same person{sy whose name(s) subscribed to the foregoing instrument

]

ged that he/she/they sipned and delivered the said
uses and purposes therein sef forth.

19th day of June, 2003

My Commissior Expires:

R
e L N By

s ,._'! ) *
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this 19th  day of June, 2003 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower’s Adjustable Rage Note (the "Note") to
GN Mortgage, LLC.

(the "Lender™) of (he same date and covering the property described in the Security Instrument and located
at;

7031.5 NORTH SHER/TAN RD., UNIT 1N, Chicago, IL 60626
[Property Address)

THE NOTE CONTAINS PACVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 W2 covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreesds ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initia] interest rate of %.125 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAN GES
(A) Change Dates
The initial interest rate [ wil pay may change on the first day of July, 20605 , angd

may change on that day every 12th month thereafter. Each date on which my interest rate Couid change is
called a "Change Date. "

DOC  #:331821 Appr, #:0009692829 LOAN #:0009692849 INV #.
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Streer Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Halder will choose a new index which is based upon
comparable infomation. The Note Holder wil] give me notice of this choice.

(C) Calculation of Changes

Before each Chaugs Date, the Note Holder will calculate My new interest rate by adding
Two and One Quartis percentage points ( 2.250 %) tothe
Current Index. The Note Holdes will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). SubjeCt to.the limits stated in Section 4(D) below. this rounded amount will be my
new interest rate until the next Chanjre Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that T am eXpected [0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, 7he Lzsult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required 10 pay at the fires Change Date will not be greater than
6.125% or less than 2.250%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two
percentage point(s) ( 2.000%) from the rate of <iiierest | have been paying for the
preceding 12 months. My interest rate wil] never be greater than 15.125%,

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date untii the ~unount of my
monthly payment changes again,

DOC #:331822 AppL #:0009652849 LOAN #:0009692845 TNV #:
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{(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the cttective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of 2 person who will answer any question |
may have regarding the notice.

B. TRAWSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 15 0f the Security Instrument is amended to read as follows:

Trarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inctuding, but not
limited to, thosg beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or esdraw agreement, the intent of which is the transfer of title by Borrower ar a
future date to a purchaser,

If all or any part of tie Pronerty or any Interest in the Property is sold or transferred (or if
Borrower is not a natral petson and a beneficial interest in Borrower is sold or transferred)

secured by this Security Instrument, T foszever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Liw. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submitted to Lendir irformation required by Lender to evalate the

breach of any covenant or agreement in this Security fosiromen; is acceptable to Lender.

To the extent permitted by Applicable Law, Lerde, may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lctider may also require the transferee to
sign an assumption agreement that is acceptable to Lender and \hat obiigates the transferee to keep
all the promises and agreements made in the Note and in this Secarizv) Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument dnless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuil ) Lender shaj give
Borrower notice of acceleration, The notice shall provide a period of not less th in 30 days from
the date the notice is given in accordance with Section 15 within which Borrower nyst pay all
Sums secured by this Security Instrument, If Borrower fails 1o pay these sums prigriy the
expiration of this period, Lender may invoke any remedies permitted by this Security Insivanent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

% /jél‘\/(sca

MICHAEL S O'DONNELL -Borrower

e (Sea)
-Borrower

—_ {Seal

-Brrrawer

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

—_—__ (Seal)

-Borrower

e (Sea)

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of June, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
secure Borrower’s Note to  GN Mortgage, 1LC.

{the
“Lender™) of thz same date and covering the Property described in the Security Instrument and located at:
7031.5 NORZH SHERIDAN RD. , UNIT 1N, Chicago, 1L 60626

[Property Address|

The Property includes - gnit in, together with an undivided interest in the tommon elements of, 4
condominium project known #§-

SHERIDAN SHCRE COURTS

{Name of Condominium Projeet]

(the "Condominium Project™. 1If the awrers association or other entity which acts for the Condominiym
Project (the "Owners Association™) holds “it'e 1o property for the benefit or wse of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition tg Qe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as follows:

A. Condominium Obligations. Borrower shall perforn /all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitueit Docuanents™ are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws: (iif) code of regulations; and (iv) other

equivalent documents. Borrower shall promptly pay, when due, all dues angaisessments imposed pursuant to
the Constituent Documents.

DOC #:316681 appL #:0009692849 LOAN #:0009692849 INV #-

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IV

UM50 0008.02
@2D-3R (0008) Form 3140 1/01
®
Page 1 of 3 Initials: 70

VMP MORTGAGE FORMS - (800)521-7297

i



0319034051 Page: 21 of 22

UNOFFICIAL COPY

coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided oy, the master or blanket policy.

In the cvent of a distribution of Property insurance proceeds in liey of restoration or repair following a
loss to the Fror erty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ard shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not ther tve, with the Excess, if any, paid to Borrower,

C. Public Liabiiity tnsurance. Borrower shall take such actions as may be reasonable to insure that the
T&ins & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The preceeds-af any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condenination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or (or dny conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds <nal. Ye applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consen. Borrower shall ot “Xcept after notice to Lender and with Lender’s prior
wriiten consent, either partition or subdivide the Property br congent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment OT lerinfnation required by law in the case of substantial
destruction by fire or other casualty or in the case of g taking By condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents i the provision is for the express benefit of
Lender; (iii) termination of professional management and assumptionof self-management of the Owners
Association; or (iv) any action which would have the effect of renderilig the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

pay them. Any amounts disbursed by Lender under this paragraph F shall became additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender dgree to-other-terms of payment,
these amounts shall bear interest from the date of disbursement ar the Note rate and shall Le payable, with
interest, upon notice from Lender to Borrower Tequesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

%@wn
MICHAT[\ 8 O'DONNELL

-Borrower

T (Seal)

-Borrower

_(Seal
_—

-Bor ower

(Seal)
—_

-Borrower

DOC #:316683
@2, 3R (0005)

APPL #:0009692849
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(Seal)
—_

-Borrower

{Seal)
_—

-Borrower

(Seal)
—_—

-Borrower

a8 {Seal)

-Borrower
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