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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made this 13TH day of MARY , 2003 KO
between the Mortgagor, CARY L LACUUS, AN UNMARRIED PERSON

‘harzin "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the priiicinal sum of TWENTY ONE THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement znd Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indsuiedness, if not sooner paid, due and payabie on
MAY 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenCed hy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance nerewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowar herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~oox
State of lllinois:

LOT 37 IN OSGOOD AND MUIR'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHFAST 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTWEST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RIFGEH 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #: 16013260380000
which has the address of 842 N CALIFORNIA AVE, CHICAGO, IL 60622

(herein *Property Address");

1860CL Page 1 of 6 3/02



0319146500 Page: 2 of 6

UNOFFICIAL COPY ’

Z0/€ 9 Jo Z sbeg 100981

“Jomouog Agq Adwoud spew jou J1 sSo| Jo Jooid axew
Aew JapuaT JapuaT pue Jalued soueINsUl ay) 0} aoou jdwold SAIB [|2US JaMOLIOE ‘SSO] JO JUBAD B} U ‘swiniwald
ples Jo sidieoai |le pue S80110U |BMBUal |je JapusT O} ysiliny Apdwold jjeys Jemollog puB ‘Joausy) Sjemausal
pue saioljod ay) pjoy 03 B 3y} eARY jjeys JopuaT "JBpUaT 0} a|qerdasde Wio) Ul pue Jo Joae) Ul asnejd abebuow
pJepuels & apnjoul ||Bys pue Japual 0} 3|qeideooe WJoj ul ag |leys joassy} sjemaual pue saonod aouginsu) |1y

"JaLLIBD 53UBINSUI AU} 01 AjJoauIp ‘anp uaym ‘Juatuked Bupyew Jamouog
Aq pied aq (|eys samijod aoueinsul uo swniwaid 1y “piBYYIM K|geuosesun aq 10U ||eys (eaoidde yons Jey) papiaoid
‘1apua Aq |eaosdde o} joalgns semolog AQ uesoyo aq |leys souelnsul ayy Buipiaoid Jauien aguelnsu) ayj

-abeBuow sy
Aq painoss swins sy} Aed ¢} pasinbai aBe1aA09 J0 Junowe Jey) pesoxa abeIaACD YINS |0 JUNOWE 3y} JeY} alinbaJ Jou
lleys tapua jey) /papiaoid ‘aainbar Aew Japua se spopad Yons Joj PuUB SJUNOWeE Y4ons Ul pue alinbal Aeu Jopua se
Splezey Jayjo yons rue ‘,a619A00 PapuaIXe, WISY Y} UILIM papnjoul spiezey ‘auy Aq sso| jsulebe pansul Apadoly
3y} U0 pejoaie Jayraisy Jo Bunsixe mou sjuawoarcidwi ay) desy |leys Jemouog ‘8JuUBINSU| pIEZEBH b

"Joaiay) ped Aue Jo Apadold ayj Jo ainjlopoy
10 USY| 8U3 JO juSWEI0jUS HuEiBP JO ‘Ag UBI| Yyons jsejuco yire; pooh ul jleys Jo ‘13puaT 0} ajqeidanoe JsuueW
B Ul ual) yons Ag paindss uoaedtgo ay) Jo Juswiked ayy o) Buium u aaibe jjeys Jamouog se Buo) os ual yons
Aue abeyasip 0y pasinbal aq jou [leyc Jamolsog ey} ‘papiroid ‘obebuow SIYt Jaao Ajuopd sey yoiym ual yons Aue
ableyosip Andwoud jeys Jamouog siiowAed yons Buouapiag sidieoa) Japua o} ysiwny Apdwod |eys remourog
‘Ajpoauip Juswhed aYew ||eys Jomouog JigAa syl ul pue ydesBeled siyy Japun anp sjunowWe Jo SaonoU B Ispua
0} ysiwiny Apdwoid |leys semouog joa.ay}.a9Aed ayl o) Apdalp ‘anp uaym ‘JuswAed Bunew samouiog Ag ‘Aue
J1 sjual punoib Jo sluswAed pioyases) pue ‘chrduop syl Jaao Ayuoud e ulene Aew yoiym Auadold auy 03 ajgengume
suosodull pue sauy ‘ssbseys Joyjo pue siarussesse ‘sexe) (e Aed |eys Jamouog sualt :sableys ¢

‘PBIJSIIES 8l S99} 2IAISS |ENLIUR pUB
‘'sabieyo aje| ‘1salajul paniaoe ||g [Uh epew aq jouues sjuawAed uononpas [edidoulld "aoueApe ul pled ag Jouued
sjuswAed Ao jsalsiu| “Junowe jey) Aq aoue|eq Buipuglsiie a1 aonpal A|ajeipawiwi jj1m JUSS SBIUOW [BUGHIPPE AUy
‘sjuawfed Ajyuow se (sjqeojdde Ji) 39 201AI8S jeENUUE pUE.(AlE 1) se8) sje| ‘jsasslul saiinbal suruses ay)

‘uononpai |ediduud () pue Aue I ‘'sabieys-+ogio Jn/pUE 99 9IAISS [ENULIE () ‘Aue )1 'sabieyo
9| (2) ‘Aue JI "Jsasajul pensooe (|) — paysod usum Japlo Buimoj|o) 4y} UL paljdde ag [m paalasal sjuawAed

"910AD Buyg JoyssAie ur juswAed wnwuw ay; Guiked
Loy Jamouiog ayj aAaljal Jou [im 81040 Buljfig Aue ul wewAed wnwiuiw sy} Leg; alow Jo wawfed -ajako Bulqg
YoBa U1 anp juswAed Wwiuiw 8y} 1sea) 1. jueg ay) 0} Aed jshw JomouIoq 3yl ‘sywded jo uoneanddy -z

"910N 8y} u1 papiaosd se sabieyo siqeoldde Jayio pue aye| pue ‘910N 3y} A pea1:apIAg SSaupajqapu) sy}
U0 jsasajul pue Jo Jediound ay) anp usym Aed Apdwoud jeys Jamowog "}salau] pue JedisulAjo Juawhed L

'SMO||0} SE 906 PUB JUBUSADD J53U a7 PUB JaMOLI0g

‘Auadoid a3 ul 1sedajul saapus Buunsur Aoijod aouelnsul
|l Aue u) abeianoo 0} suondsoxa Jo snpayos e ul pajsi suonoLIsal Jo suawases 'suoljele|oap Aue o} pafgns
'SPUBLLISP puB SWIe(S Jaylo j|e Jsuiebe Auadosd ayy o) apn ay) Ajjesauab puajep pue Juerem Jim Jomolog teyr pue

"ON INEWN20A SY JAYODEd ‘00°000°ZTTS J0 INNOWY HHI NI ueg EDTISWYP T
ADYOLION 1SYIA  Joj jdedxs ‘pasequunousun s Auadoid ayy 1ey; ‘Auadoid ayy kaauoo pue juesb ‘afebuow
o} Wbu su) sey pue pakaauoo Agassy ajelse ayy Jo pazies Anme| s Jamoul0g 1By} SIUBUBAOD J3MOJIOG

"Auadoid, ay; se o} paiajes uialay sie (pioyases) e uo s abebpop siu) ji 8)e)se ployasea| ayl Jo) Apsdoud pies
Yum Jayyaboy ‘BuicBbaloy ayy jo e pue -abebpopy siy1 Aq pasaaoco Auadoid 9} JO Wed e ulzwWal pue aq o} palwaap aq
Ileys ‘Joaiay) suolippe pue spuswsoelds) Buipniour ‘yoiym o (je *Auadosd 2} 01 payoeje Ja)iealay JO Mou salnyxiy
[le pue ¥oojs Jajem pue ‘sybu Jejem ‘iajem ‘sipoud pue sybu seb pue 10 Jessuiw ‘salljekol ‘sjual ‘sasueuaundde
'siybu ‘sjuswaeses jle pue ‘Auadoud 84l UO papala Jayealsy J0 MOU SjuaWwaAcidwl |B ypm Jaywebo |




0319146500 Page: 3 of 6

Unless Lender and Bon .NEQJEQE LQilAJﬁmcC;rQRhXDe applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or posipone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservzaor. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Boirower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the P:cperty and shali comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on‘a.unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under (k2 declaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and regulations of the condominium or pianned unit development, and constituent
documents. If a condominium-27 planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ad agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemznts of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. 17 Scrrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 1S commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent”zomain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Le:er at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such actinn as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evety term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage
or morigages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any. suserior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject 10 the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder-ot any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that si peiior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exoress written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereor, «n1all become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to strer terms of payment,
such amounts shall be payable upen notice from Lender to Borrower requesting payment tiereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princip=l under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shali bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or {ake any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform MoﬂgagerMQ.Es,FSelg;iliAJm f(QoQ)BgXombines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prici to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option t5 arcelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred rezch zgreement in wriling that the credit of such person is satisfactory to Lender and Borrower
or such other person pzys-all expenses incurred by Lender to assume that the lien of this Mortgage and Lender’s
interest in the Property shzll centinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall re'sase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to 2ccelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the-sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withont further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secur¢s the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provicea Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Fquity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requestert by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 8 nereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants (o-nay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower a2 provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3} a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4)-hat failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sur secured by this Mortgage,
foreciosure by judicial proceeding and sale of the property. The notice shall further infore Purrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeiie of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beiore-the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to s immediately due
and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Bormrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page 5 of 6 302
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