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State of lllinwis FHA Case No.
294425 137-2229521-734 234c¢
218951 MORTGAGE
THIS MORTGAG: { Security Instrument”) is given on JUNE 23, 2003 . The Mortgagor

is DOROTHY HOUSTOW
. A SINGLE WOMAN

{"Borrower"}.
This Security Instrument is given to Jamas B. Nutter & Company, which is organized and existing under
the laws of the State of Missouri, and \vhe'se address is 4153 Broadway, Kansas City, Missouri 64111
{"Lender"). Borrower owes Lender the prinzizal sum of
ONE HUNDRED TWO THOUSAND SEVEN HUNURED FORTY SEVEN & 00/100

Dollars (U.S. § 102,747.00 }. This/debt is evidenced by Borrower's note dated the same
date as this Security Instrument {"Note"}, which provides for monthly payments, with the fuli debt, if
not paid earlier, due and payable on JULY 1,-2433 . This Security Instrument secures

to Lender: {a) the repayment of the debt evidenced Fy the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment cof all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lende! 7iia following described property
located in COOK County, lllinois:

PARCEL 1:

UNIT 2-NORTH TOGETHER WITK ITS UNDIVIDED PERCENTAGE INTERE:ST IN THE COMMON (u
ELEMENTS IN CASTLERIDGE CONDOMINIUM AS DELINEATED AND DEFINED I.7 THE
DECLARATION RECORDED AS DOCUMENT NUMBER 98-253853, IN THE SonTr /2 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NOTT. RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 2 NORTH AS LIMITED COMMON
ELEMENTS AS DELINEATED ON THE SURVEY, ATTACHED TO THE CASTLERIDGE CONDOMINIUM
DECLARATION RECORDED ON APRIL 1, 1998 AS DOCUMENT 98-253853,

TAX MAP/ID NUMBER: 20-24-424-023-1005

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.
THE RIDER(S) ATTACHED HERETO IS HEREBY INCORPORATED INTO AND MADE AN
INTEGRAL PART OF THIS SECURITY INSTRUMENT

which has the address of 7012 S PAXTON AVE #2N, CHICAGO,

linois 60649 {Zip Codel {"Property Address");
YO6D699 Page 1 of 6 FHA lllinois Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shali be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstarding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitier thereto.

In the ever< ¢f foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes tiie idebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass ta'tiie purchaser.

5. Occupancy, Prcservation, Maintenance and Protection of the Property: Borrower’'s Loan
Application; Leaseholds. Porrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a
later sale or transfer of the Plorerty) and shall continue to occupy the Property as Borrower's principal
residence for at least one year arter the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notity Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear exconted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default:tender may take reasonable action to protect and
preserve such vacant or abandoned Property. Rorrower shall also be in default if Borrower, during the
loan application process, gave materially false or(inziccurate information or statements to Lender {or
failed to provide Lender with any material informatiunlin connection with the loan evidenced by the
Note, including, but not limited to, representations corcerning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is ori 4 l:asehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for unirages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lendef 1< the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Security-!nstrument. Lender shail
apply such proceeds to the reduction of the indebtedness under the Note aric this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, end then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or pusieane the due date
of the monthly payments, which are referred to in paragraph 2, or change th¢ amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to

_ . the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona! debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of

VO6D741 Page 3 of 6
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any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to rxiand, modify, forbear or make any accommodations with regard to the terms of this
Security Insirzment or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by
delivering it or-Ly mailing it by first class mail unless applicable law requires use of another method,
The notice shail se directed to the Property Address or any other address Borrower designates by
notice to Lender. Any 4iotice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemcd to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law:; Severzoility. This Security Instrument shall be governed by Federal iaw and
the law of the jurisdiction in whic) tha Property is located. In the event that any provision or clause
of this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrumento-"the Note which can be given effect without the conflicting
provision. To this end the provisions of s Security Instrument and the Note are declared to be
severable,

15. Borrower's Copy. Borrower shall be givan one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Propeity. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violatizn of any Environmentaf Law. The preceding
two sentences shall not apply to the presence, use, or sterage on the Property of small quantities of
Hazardous Substances that are generally recognized to be app/opriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party Irvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuzi knowledge. If Borrower
learns, or is notified by any governmental or regulatory authority, that any rewwovalor other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shal promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerasene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveits, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.

v
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FHA Case No.
294425 137-2228521-734 234c
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  23rd day of JUNE, 2003 , and

is incorporated into and shait e deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {"Security Instrument") of the same date given by the undersigned ("Borrower")
to secure Borrower's Note to Jainss B. Nutter & Company {"Lender") of the same date and
covering the Property described in s Sscurity Instrument and located

7012 S PAXTON AVE #2N, CHICAGO, IV 60649
{Proparty Address)

The Property Address includes a unit in, toge‘her with an individual interest in the common
elements of, a condominium project known as:
CASTLERIDGE CONDOMINIUM

(Name of Condominium Project)

("Condominium Project”}. If the owners association or o ther zntity which acts for the
Condominium Project ("Owners Association”} holds title to property‘tor tne benefit or use of its
members or shareholders, the Property also includes Borrower's intstest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis-made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. S0 long as the Owners Association maintains, with a generally accepted ‘insurance
carrier, a "master” or "blanket" policy insuring all property subject to the condominium
documents, including all improvements now existing or hereafter erected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and
other hazards included within the term "extended coverage”, and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twelfth of the yvearly
premium installments for hazard insurance on the Property, and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any

VO6DT729 Page 1 of 2 FHA Multistate Condormninium Rider - 10/95 2002
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