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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet 2re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules-regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is-dated June 13,
2003 , together with all Riders to this document.
(B) "Borrower" is

Brian R. Hirsch and Shani F. Hirsch, husband and vife as tenants
by the entirety

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is” 2 canarate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
()] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever if' the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

(0)] "Successor in Interest of Borrower" means any party that has taken title to the
Property, v'hether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Jistrument.

TRANSFER CF RiGHTS IN THE PROPERTY

This Security Instru'nent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors nf the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secunty Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and onvzy to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the tuccessors and assigns of MERS, the following described
property located in the

County
[Type of Recording Jurisdiction]
of Cook

[Name of Recoraiug surisdiction]
See attached schedule A

which currently has the address of
1729 Forest Avenue,
[Street]

Wilmette , Illinois 60091 ("Property. Address"):
[Cin} {Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shatl not extend or postpone the due date, or change the amount, of
the Peri¢dic Payments.

3.) Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments «re lue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ¢ umounts due for: (a) taxes and assessments and other items which can attain
priority over this Sceurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-ients on the Property, if any; (c} premiums for any and all insurance
required by Lender under S=ction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to [énder in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions ol Section 10. These items are called "Escrow Items." At
origination or at any time dunmng ths term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenty, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. /Boirower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation-to pay the Funds for any or all Escrow liems.
Lender may waive Borrower’s obligation to pay-t4 Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing."I="the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts Zuz for any Escrow Items for which
payment of Funds has been waived by Lender and, if I.eder requires, shall furnish to Lender
receipts evidencing such payment within such time period as/Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for'all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as'the vhrase "covenant and
agreement” is used in Section 9, If Borrower is obligated to pay tscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escro'v Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shail thzibe obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the ‘wairer-as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and. upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then iequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 550089403

ILLINOIS -- Single Family - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ’
GMACM - CMS.0012.1L (0001} (Page 5 of 18) Initials: /
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shalt
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageacy in connection with the review of any flood zone determination resulting from an
objecticiz by Borrower.

tf Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance <ov.rage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase a1y particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt-or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prap:ziy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement :no shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by liendzr and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-<h~1! include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiond! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendei reouires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nciizer. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo: damage to, or destruction of, the
Property, such policy shall include a standard mortgage ciause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o’ the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrescr.» Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 1ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Troperty, if the
restoration or repair is economically feasible and Lender’s security is not lessened. /During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ‘completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Fender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701

GMACM - CMS.0012.IL (0001) (Page 7 of 18) Initials:




0319150287 Page: 8 of 19

UNOFFICIAL COPY

_jS "W:SIBD!“I {81 fo & 25ud) (1000) "TI"TI0D'SID - WOVIND
Tt VS Tm p10s vued INSWAHISNE WHOAING SEIW 3ppaLgsaeiy e ~ Apued aidus — STONTTTI

U1 (UOTRULIOJUT [ELISJRUI YA ISpU¥] apiaoid 0] pajre] 10) 10U 0] SIUSWAEIS JO UONBWIONII
aemadeul 10 ‘JuIpes[siw ‘as[e] AJ[RLI9NEUI 9ABS JUASUCD IO 2Fpojmouy §.I10mM0II0g UNM
1o IamolLiog Jo uoudaLip ay) je Junoe sannua 1o suosiad Ame Jo Jamorrog ‘ssanord uonearjdde
UROT A1) FULIND ‘JI JuRJap Ul 3q [[eys 1amoliog ‘uopedddy ueor] s pemorioqg g
*3SNRD A[qeUoseaI yons Furdrads
WOTRAdoTT IOU)U e Uans o) Iolid 1O Jo Jwil 2yl JB 3010u Jamollog da1d [eys Iopuay
*Kiadord 21 uo sjustrasoxdur sy Jo Jourayul 2y} 10adsur AeW JAPUT ‘9sTED JQEUOSEII Sy 1 J]
*Kuadoigd <41 jo suonoadsur pue uodn SaLIUQ J[EUOSEI aYew ABW Juafe SI1 IO IapUY
“Uo1eI01521 J0 IredoI yons Jo ons[dwon ayy
10} UONESIQO §,4a/0110g JO PAARI[a 10U ST Iamo11og ‘Auadol] a1 5101531 1o 2tedal 0] JUSIIINS
10U 378 $pa2vold UONTULPUO Jo 20URINSUL o J] “poropdmuos st ylom o se sjuomded ssardord
Jo sal1es € ui 10 jwwwAed 3)3ws B ut uonrIo)sal pue siedar a1 1o spaadord asingsip Avul Jepua]
'sasodind yons 103 $paadoid paseafar sey Iapuxy J1 Aque Auadoid oy Suuomser Jo Suimedor
Ioj arqisuodsar aq [eys 1amollog ‘Auadold A ‘Jo FUIyEl AP 10 ‘0] IFRUEP [PIM UOLIISUUOD
ur pred aue spaasord  uonEUMIApUZY 0 2oueInsUl J  -eSewep IO UOTRIOLINIP JAYMNJ PIOAER O)
paSewrep jt fuadorg s sredar Apdwold [Ys IomolIog ‘2{qIses) A[[EJIWIOUO3D 10U ST HOTRIOISAI
Jo xedar eyl ¢ UOTINAG O) JUBNSINGTSUINIIANGD ST ) SSI[U[) UONIPUOD SIL 0] AP In[ea
ul FUISLardsap 1o FunLIouAap wody AIaa0ld 9y 1easrd 01 1apio ur Auadolg o) uteluTew [[RySs
Jamoxrog ‘Auadord a1l ul SUIpISar ST Jomoliog 1oU Io Iy -Ailadold syl wo aisem JUIwoD
1o aerouap o) Aradold o) mope ‘Auedord smooedwn 10 afewrep ‘A01ISIP JOU J[eYS IaMO1I0g
ssuopoadsuy (Aupdoag ) Jo oMol pul PLUBIRUEELY ‘UONRAIISALJ  f
[onued
5, JoM01I0g PUOA2q 1B UDTYM 1STXD SIOURISWNMII FUNENUNa SSA[UN JO “Plyquim A[qeuoseaiun
aq 100 J[RYS JUAsUED PIgM ‘Bunpm Ul $313e 9SIMIANIO0 Jpus] ssepun ‘Aowednoso jo aep
a1 Joye I2ak JUO JseI] I8 I0] 20uaprsal [edound s omoriog se-Credold oy Adnooo 0] snumuod
[[BUS PUE JUSWINISG] AILINJAS SIY) JO UOINIAX2 o) Ioye sKep (0 wunm douapisal Tedrounid
s Jamoliog se Aladold ayr asn pue ‘ysijqeisa ‘Adnodo [eys lomoloy < mednadg ‘9
0P UY] JOU 10 JAYISyM *IUSWINDSU] AILIN%ag SIY) 1o 310N o) opunptedun sjunoure Azd
0} 10 Auadold ay) a10)sax 10 1edar 0 Iagia spaedold aoueansur a1yl asn Avi rapmy CAuadorg
3yl jo aferaaco o) Jfqearrdde are s;ydu yons se sejosur ‘Auadorg oyn fundwon satdijod
soueImsul [[e 1apun (Iamoriog Aq pred swinmweid pouiesun jo purnyal £ue 03 WEL oY weg:
13110) SIYFU §, I0MOLI0H JO Iat10o AR (q) pue ‘Juswnisu] AJLUN0sS s1y) 10 90N 31 3pu predun
SJUNOILE 31] PIadXD 01 10U JUNOUE UB U SPaadold 2oueInsul Ame o) SIYSII § Jomoriog (2) 1unua]
0] SUFISSE AQaIaY ISMOLIOE ‘aSIMIRYI0 JO 77 uondds Iopun Auasdold oyl sexmboew Iapus Ju
10 WWaA2 3L Ul “USAIS SI 2010U 311 waym uIaq [[ia porrad ABp-Qf QUL WIR[D I S[NSS puUe
a1en103au ARBI IapUS UL “WHELD € 3[19$ 01 P2I13jJ0 SeY JILIRD J0URINSUI oY1 181 Iapua WoL)
aanou & 01 SAEp g WYIM puodsal 101 s30p Iamoriog J[ CSI2NEW PIIR[AT PUR WIB[D J0URINSTL
S[ge[teAt Aue 3[Nas pue d1e103AU “aly Aewl Iapux ‘Alpdold 2yl SUOPUBQE Iomollog Ji
*Z wo1ag Ul 10§ papiaocid 1op1o 2yl wi parjdde aq [[eys spassord soweInsur Gong CIdMOLIOY
o1 pred ‘Aue JU ‘Ss30Xa A1 WM ‘BND UL 10U IO IIUIRA JUSWNNSU[ AILNDIS ST AQ PaIngas
swns 1 01 patjdde 5q eys spoadold suURINSUL JYI ‘PIUISSI] 3 PINOM AILUINDIS § IAPUIT IO
3[qIsea} A[[eAUOU0I Jou s1 aredal 10 UONBIOISAI 31 Jf "Iemollog Jo uonesiqo 2[0S 3yl 9q [[BYS
pue spaadosd aoueinsui A3 Jo no pied 2q 1ou [feys Jomolrog Ag paureya ‘sanred pIyg Iayio Io




0319150287 Page: 9 of 19

UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If {(a} Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a procceding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
aba:i:doned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protectilig ‘and/or assessing the value of the Property, and securing and/or repairing the
Property. /Lerder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which hzs priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoriievs” fees to protect its interest in the Property and/or rights under this Security
Instrument, includirz its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limted to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, eliminate building or other code
violations or dangerous condi'ions, and have utilities turned on or off. Although Lender may
take action under this Section Y, Lerder does not have to do so and is not under any duty or
obligation to do so. It is agreed tha’ Lsncer incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrumenv.- Tizese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payatle, ‘with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold.” Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to t5¢ Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgags Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaiti-the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage require< by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Morrzage Insurance,
Borrower shall pay the premiums required te obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent tc” the. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag: insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avauatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
ot repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicabie Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sach Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’z. security would be lessened, the Miscellancous Proceeds shall be applied to the sums
secured 0y this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.. such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In thewsvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frorceds shall be applied to the sums secured by this Security Instrument,
whether or not then 4ue, with the excess, if any, paid to Borrower,

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of ine Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
immediately before the partial waxiig, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sutis sevured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds r.zitiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1mmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borvas/er.

In the event of a partial taking, destructicer, or loss in value of the Property in which
the fair market value of the Property immediately befeie/the partial taking, destruction, or loss
in value is less than the amount of the sums secured irnniediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othzrwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice v Lender 10 Borrower
that the Opposing Party (as defined in the next sentence) offers to mace @ award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afte: the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procee s either to
restoration or repair of the Property ot to the sums secured by this Security Instrumen:; whether
or not then due. "Opposing Party" means the third party that owes Borrower MisCelianeous
Proceeds or the party against whom Borrower has a right of action in regard to Misceiiznenus
Proceeds.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount.aecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Berrcwer which exceeded permitted limits will be refunded to Borrower, Lender may
choose to ruak: this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Teirower’s acceptance of any such refund made by direct payment to
Borrower will constitute a yzajver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiiinig. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Yeen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nitice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boriowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lendei. . Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies » procedure for reporting Borrower’s change
of address, then Borrower shall only report a chzage. of address through that specified
procedure. There may be only one designated notice addrsss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail 10 Lender’s address stated herein unless Lender has-dcsignated another address by
notice to Borrower. Any notice in connection with this Security Instiument shall not be deemed
to have been given to Lender until actually received by Lender. If anv notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction., This Secirit Instrument
shall be governed by federal law and the law of the jurisdiction in which the Proper:y *s focated.
All rights and obligations contained in this Security Instrument are subject to any requiiements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow. ‘he
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiaed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires ip counection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviecr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower :ior Lender may commence, join, or be joined to any judicial action
(as either an individual litigaat o the member of a class) that arises from the other party’s
actions pursuant to this Security Irstrument or that alleges that the other party has breached any
provision of, or any duty owed by riasop of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl sach notice given in compliance with the requirements
of Section 15) of such alleged breach and »{tozded the other party hereto a reasonable period
after the giving of such notice to take corvective action. If Applicable Law provides a time
period which must elapse before certain action caz be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nutice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the rorice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the not'cc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:” {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substance:, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, riaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”-means federal
laws and laws of the jurisdiction where the Property is located that relate to aealih . safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d)} an "Envicrainental
Condition” means a condition that can cause, contribute to, or otherwise triggcs an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be, more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained ‘a this Security Instrument and in any Rider executed by Borrower and recorded with

/] é") V:(W"j}z %’D {Seal)

BrianffR Pizsch /’

-Borrower

S partr s A

Shani F Hirsch -Borrower

{Seal)
-Borrower

N {Seal)
-Bortower

LOAN NO: 550089403
Witnesses:
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Property Address: 1725 Forest Avenue
Wilmette, IL 60091

Legal Description
Lot 8 in Block 3 in Munn and Palmer’s Addition to Wilmette, in the

Southeast Fractional 1/4 of Section 28, Township 42 North, Range 13
East of the Third Principal Meridian, in Cock County, Illinois.



