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Sections 3, 11, 13, 18, 20 and 21. Certain rules regarZing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument' means this document, which is dated az=s31 7, 2003

together with all Riders to this document.

(B) "Borrower" is WILLIAM FISCHER, HUSBAND AND WIFE
AND CHRISTINELFISCHER b £LA

(b
4.

N

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST UNITED BANK

Lenderis a TLLINOIS BANKING ASSOCIATION
organized and existing under the laws of THE STATE OF ILLINOIS
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 11 IN CHAFRRY CREEK SCUTH, BEING A SUBDIVISION OF PART OF THE NORTH
1/2 OF SECT1C.T 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MER1PiBY, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 27-26-123-007 which currently has the address of
17043 SOUTH CHERRY CREEK AVENUE {Street]
TINLEY PARK {Citv], Tliinois 60477 {Zip Code)

("Property Address"):

TOGETHER WITH al! the improvements now or hereafter erected on’ the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ir referred to in this
Yecurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby gorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property &2 nst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.

. z ?
Initlals? 4 AT 77

@-é(ll.)mmn).m Poge 3 of 15 f!, Form 3014 101
' (\’ 20014-03



0319101125 Page: 4 of 15

UNOFFICIAL COPY

Y0-+100Z (oM
d /\7@ ;
: §1 10 ¢ afing lU‘tOLGDJ(1l)9-@

L1 v10g wiog

= i sei|

Sjunoure ayy ‘oqeded azsym pue ueym ‘Lpoauip Led [peys 13MOLIOF “IOATEM YOS JO JUSAD oY) U] “SupLim Ul
3 ATuo Aew Jearem yons Auy awn fue | W] MOIIST B 10 AUe Joj spun g 19pus o) Aed o uonesqo
§ABMONIOY dATeM AR JOPUST SWA] MOINY [ 10 Auw 10 spung ayy Aed 0} uomediqo s somouog
SOAIBM IOpUS'T SSO[UN ST MOLISF 10) spunj oy Japuar Led [feys JIMOLIOG "U0YIAG Sty Jepun pred o
o) ERMOUE Jo $39n0u [[e Japuar] 0} ysumy Apdwoud [[Bys Jomodiog WIH] MOIISH e 9] [eYS SJUSTISSAsSE
Pug £33 ‘sanp YoNs pue ‘Iamoazog Aq pamoidsa aq ‘Aue J1 ‘suewssassy pue Seay ‘SIN(] UOTRLIOSSY
fnmurro)) yeyy oxmber few sapua UBOT At Jo Wy ay) Juunp suiy Aue je Jo uoneuIduo 1y | 'sway]
A0ICSy, PaI[e aIe swall assy, "0 wonoag Jo suomstaodd oy M AULPLOIE UL summwasd souemsu]
8oy 1o juamded oy jo ner w 1opuaty op emonrog £q s(qeded swns Awe Jo ‘fue 1 ‘summweid
9JUBMSU] 2ReZI0W () PUR ' UOKIAG Jopun Jfopuer £q parmbai ssuemsul [ pue fue 10J sumiwead
(9) "Aue J1 ‘Gp=ingd ey w0 SjuUAX punod Jo syusurfed Proyaseaq (q) “Auadoag ay wo sourIqUMIUS 0 uayy
B §8 JUSWINGSU] ALINLS 8T 1240 Auioud uepe wed YOTqA SWR)T 19110 PUe SUSTUSEIESE PUR s9X8) (2) 110
onp sjunoue jo quaw fed aoy opracad o) ( spuny, oup) ums e ‘Tmy ut pred st ajoN a3 un ‘ajoN sy Japm
mp are sjustIAed Jp2wa A2p oy uo JopusT o) Aed [[BYS JaMOLIOq 'SW3)] MOIEY 10 spung ‘g
‘sjuauIAe ] JIPOLIA <11 ;0 {moune o a3ueyd 1o ‘arep anp aug suodisod 1o PUR1X3 10U [[RYS 20N a1
JTopun anp ediounid o} spadd0s] snectB[RISI 10 ‘spavaoud sowemsur ‘syuawded o uoneordde fuy
0, 3 UK paquossp se uay) pue safreyd juswkedaid fue oy 1811 poerdde ag
1reys syuaurdedasd Areyumio A -anp sadzayo o8] Lwe 0} pordde sq Aew ssadxe yons ‘sjuswAeg otpoLag alow
10 auo jo usmAed nj ayy oy pardde st uewded O3 J8YJB £19TX0 $530X0 AUe 1BY) JuMRa g 0], [y ut pred
3q ued Juswifed qars ‘Jeyy Jus)xs Sy 0} pue Jsustmifed Jpousg ayy jo quatufedas 9 0} JAMOLIOG WOy
pastadar juswfed Aue Ajdde Aerr sopuer ‘Surpueysino 1 Justife ] J1pOLIDG U0 UL 10w J] CERpEIE]
pue yuawded juanbutpap sy o perdde aq Aew jusurird 9y ‘anp a3y aey Lue Aed o) ymoum AL MS
B SIpn[oul Yomm Juswded d1pousg Jusnbuyep v Joy “ariodiog woiy yuawded v searedal Jopuary Jp
Fv)l 3 Jo oouereq redould ey aonpar o) ue
puE Juswnasu] fLmoag sty Japun NP Smoure Jaylo Aue oy puydes ‘sadrmeyp 8] 0} 3811y paydde eq [[eys
Smone SunuEwal AUy -anp JUIRIB] 1 YITM UT J9PIO 3y} Ul T2uideg PR yaea o} pardde aq [eys
sjuswAed yong ¢ uonseg sepun SNp SjUNouE (9) ‘oN ety Jepun a'p Edouud (q) ‘00N sy Japun anp
sataut (e) :4yuoud jo 1apio Sutmofqoy ety w pafdde aq [[eys zapuaj-£7 rardde pue paydsooe sjuawfed
I ‘g UOROAG ST UI PIQLISOD FWIMIIYO S8 1de0X] "5P3020Id 10 SLILPA 10 uogeoddy g
JUSTLISU]
&umosg sty £q pamoss syuswerde PUe SJUBUaA0D ot duimuopad 1o Juaumasuy Guniag snp pue oy ap
fopun anp sjuawAed Supfew wouy semoLiog 9ADI[BI [[EYS JopuarT Jsurede aminy sy i 1o 40u aAry 13
"OMOLIOE [oIYM THIE[d 10 138J0 ON "aMS0]da10) 0 Joud Ajaeipaurn syopy oy Jepim 80w.1eq edrouuid
Buipuesine ayy o) pardde 3 [[14 spuny yons Jeraea patdde jou Jy IOMOIIOF 0} WA UIMaI 40 ipuTly Yons
A1dde Jayo peys topuer ‘owmy yo poutad a[qeuoseal & uryA os OP J0U 90D JaMOLLOG J] JUaLING wB07] oy
duuq o) Juewsed soyem IemoLtog rqun spuny parddeun yons proy few Iopuer] ‘spuny parddeumn uo993amur
Aed jou paou tapuaT very ‘31ep onp pa[npayds s Jo se pordde 1 Juowdey orpouag yoes I padeome
ate sjuauided yons awn ot ge sjuswifed yans Ajdde o3 payediyqo jou st JOpUYT Ing ‘amny a1 ul spuatLed
[erued 10 yuswsed yons asmyar o) 813U 831 0) dotpnfoud 1o IOPUNAISY S AUe J0 J9ATeM oYIM Tuaimd
Ug0] ) Juriq o) JuSLdyMST Justled reured 20 JuewAed Aue daoe Lem JPpUAT JuaLmd weo ot Suug
0 Justorynsut are sjuowded fenred 1o juswmAed oy Juquswided fened o Juatided Aur wmar few J3puar]
ST UORIIg UL suolsia0dd 30m0u auy (LA SoUEpI0IIE Ut Japuary Aq pajeufsop aq Lew se UONBIO] JATj10 yons
18 10 0N oYy ut pajeudisep uonrao] oyl 8 paatesar US M JOpUST Aq paatadal pawoop arm sjuowAR g
IRJSURLT, SpuUn{ dMONIAY (p) 40 Amus 1o ‘Meusumasur ‘Kauade [elspa]
® £q pensur aze sysodap 95044 uonmnsur ue uodn umerp st 19915 yons Lue papracd ‘yoayo § I21yse)
10 ‘)[aaqa B Jamsean “yoaro yueq a8y paymaen (2) Mapio Lauowm {q) ‘yseo (e) :9pua £q payases
S8 'SWLIOf SuIMo[[0] 9y} Jo alow 1o suo Ul apew aq Juaumnsuy Aumoag sty P 0N oy Japun anp
Sjuowded Jusnbasqus [ 10 A1 Y2 aambal fewr Jopuary ‘predun Jopua o) pawmyas ST Juoumnsuy fLmosg
81U} 10 g0 91 Japun jusurfed se IapuarT £q pastaoa: HSUMRSUT 1830 10 J91 Lie I ‘Rasmop fouarmo




0319101125 Page: 5 of 15

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (=) sufficient to permit Lender to apply
the Funds % the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under REIPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimarea »f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entiiy (inchding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lsuer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér sh!t-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or varifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leide: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,..s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI'A. 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a3 requized by RESPA, and Borrower ghall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, = Gofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morshiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lezder shall promptly refund
to Borrower any Funds held by Lender. '

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasernld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseesanais, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insimimint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Yen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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glee excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
ction 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrows) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouris unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupravy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witnitro% days after the execution of this Security Instrument and shall continue to eccupy the
Property as Borrowey’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are heyond Borrower’s control.

7 Preservation, Mairtera~we and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deeriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section & that revair oz restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged v —avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiin Jamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair=.urd restoration in a single payment or in a series of
progress payments as the work is completed. If the insursae2 or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Barrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements orthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “dering the Loan application
process, Borrower or any persons or entities acting at the direction of Bojrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ov statements to Lender
(or faled to provide Lender with material information) in connection with fle Loan. Material
representations include, but are not limited to, representations concerning Borrower’s secupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iosaument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeiit; (L) there
is a legal proceeding that might significantly affect Lender’ s interest in the Property and/or rigiits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and {(¢) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and hall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's snisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and (repioration in a single disbursement or in a series of progress payments as the work is
completed. Un!éssian agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceess. I the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliareous Proceeds shall be applied to the sums gecured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided tor in.Section 2.

In the event of a total wlang, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suras sacured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, déstraction, or loss in value of the Property in which the fair market
value of the Property immediately before th» rartial taking, destruction, or loss in value is equsl to or
greater than the amount of the sums secure by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r>duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total cinount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v of the Property in which the fair market
value of the Property immediately before the partial taking, desavetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dsstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procends ghall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award @ settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" reans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. . 4 .

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bésm that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defatit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

signed and shall be paid to Lender.
areh(fﬁlxﬂ?{:'%\‘IﬂissmElla\neous. Proceedg that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflieting provision.

As used in this Security Instrument: (a) words of the masculine gender ghall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular ghall mean and
include th~ plural and vice verss, and (c) the word "may" gives sole discretion without any obligation to
take ary action

17. Brizower’s Copy. Borrower shall be given one copy of the Note and of thig Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bheneficial *n'erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, it initont of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part «f tae Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-zud a beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender ma/ riovire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiots, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duye from the date the notice i8 given in accordance with Section 15
within which Borrower must pay all sun's sucured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this e rivd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demeud on Borrower.

19. Borrower's Right to Reinstate After. Acreleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might-specify for the termination of Borrower s right
to reinstate; or (¢) eniry of a judgment enforcing this Seciuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.u:der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but notiimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) akés sach action as Lender may
ressonably require to assure that Lender's interest in the Property and iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Incamment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reyuire that Borrower pay
guch reinstaternent sums and expenses in one or more of the following forms, as sel¢cted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chieck, vrovided any
such check is drawn upon an institution whose depo gits are ingured by a federal agency, inszvmaentality or
entity; or (d) Electronic Funds Pransfer. Upon reinstatement by Borrower, this Security Iieirwnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

99, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosars, If the default is not cured on or before the date specified in the notice, Lender at its
option may rrqu're immediate payment in full of all sums secured by this Security Instrument
without furthet ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
chall be entitled to rotle-t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limtted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymzniof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Avpriicable Law.

94, W aiver of Homestead. In accordaire with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homesead exemption laws.

95, Placement of Collateral Protection Insuranie Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemdn® with Lender, Lender may purchase insurance
at Borrower’ s expense to protect Lender’s interests in Borrorer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cordection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s arreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
offective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower s total outstanding balance or obligation. The costs of the insurance may be riore, than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK ( (b@rﬂ,[_,county 8
I ‘U, ' AMW , a Notary Public in and for said county and
AM F
L

state do hereby certify thet WILL ISCHER and CHRISTINE FISCHER

Wi, G =S

personally known to me to be the same person(s) whose name(s) gubscribed to the foregoing instrument,
appear={ bafore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given/uniler my hand and official seal, this 7th day of April, 2003
My Commission Expire:: . Al

OFFICI4)

CUSEAL" Notary Public
Norzngﬁg E Simy

N .
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