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FOR RECORDER'S USE ONLY
MORTGAGE

THIS INDENTURE; nisde hd qH,\?003, between Lynne Argentine, herein referred to as
"Mortgagor", and the ViL}. AGE OF MOUNT PROSPECT, Mortgagee, witnesseth:

THAT, WHEREAS the Mortgugor is justly indebted to the legal holder or holders of a Principal
Promissory Note the legal holder ¢r holders are referred to aaHo %;: gf th a?e, in the Principal
Sum of Eight Thousand Ninety Fiveand 00/100 (%9%:90%11% TE,LA)R denced by one (1)
Promissory Note of the Mortgagor, made péyable to THE ORDER OF BE R and delivered, in

and by which the Mortgagor promises to pay ths principal sum according to the terms of the
Promissory Note as follows:

The Note shall be payable immediately upon ihe wocurrence of any one of the following
events: (1) Death of the Premisor; (2) Sale of Mortgaged Premises; (3) Refinance of the
Mortgaged Premises; or (4) Any lien being recorded against the Mortgaged Premises.

If all of the principal are not paid at maturity then there shal] be liquicated damages of: five (5%)
percent of the amount due per month, after maturity, and all of the principal and interest being made
payable at such banking house or trust company as the holders of the notes 1nav, from time to time,
in writing appoint, and in absence of such appointment, then at the office of ti; ¥ illage of Mount
Prospect, 100 South Emerson Street, Mount Prospect, Iilinois 60056,

NOW, THEREFORE, the Mortgagor to secure the payment of the principal sum of money and the
interest in accordance with the terms, provisions and limitations of this Mortgage, and the
performance of the Covenants, Conditions and Provisions hereinafter set forth to be performed by
the Mortgagor. Further, in consideration of the sum of One Dollar in hand paid is acknowledged, the
Mortgagor does by these presents CONVEY and WARRANT unto the Mortgagee, his successors
and assigns, the following described Real Estate and all of their estate, right, title and interest therein,

situate, lying and being in the Village of Mount Prospect, County of Cook and State of Illinois, to
wit:
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P.IN.: 08-13-208-022-0000
ADDRESS: 920 S. Owen

which, with the property hereinafter described, is referred to herein as the "premises,"

TOGETHER with all Improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so long and during all such times as Mortgagor
may be entiiled thereto (which are pledged primarily and on a parity with said real estate and not
secondarily) add all apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled) and ventijation, including (without restricting the foregoing), screens, window shades,
storm doors and windo'¥s, floor coverings, inador beds, awnings, stoves and water heaters, All of
the foregoing are declared to se a part of said real estate whether physically attached thereto or not,
and it is agreed that all similar “pparatus, equipment or articles hereafier placed in the premises by
the mortgagor or his successors o assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises nnto the said Mortgagee, its successors and assigns,
forever, for the purposes, and upon the uses an4 irusts herein set forth, and for the equal security of
said principal notes hereinabove described, withevtpreference or priority of any one of said principal
notes over any of the others by reason and priority uf time of maturity, or of the negotiation thereof
or otherwise, and free from all rights and benefits undes a:1d by virtue of the Homestead Exemption
Laws of the State of Illinois, which said rights and benefits the Mortgagor does hereby expressly
release and waive,

WITNESS the hand and seal of Mortgagor the day and year first afors vritten,

J
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the residing in said County, in the state
aforesaid, DO HERERY CERTIFY THAT{ ,; WL, who is personally known to me to
be the said person whose name is subscribed jo the for, oing instrument, appeared before me this
day in person and acknowledged that he/she signed, sealed and delivered the said Instrument as
his/her free and voluntary act, for the uses and purposes therein set forth.

Givzn under my hand and Notaria] Seal this Lﬂv‘ day of (2 fM , 200_5.

Vmdbwlyy (4 Do

NOTARY PUBLIC
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO
ARE:

1. Mortgagor shall (a) promptly repair, store and rebuild any buildings or improvements now or
hereafter on the premises which may become damaged or be destroyed; (b) keep said
premises in good condition and repair, without waste, and free from mechanic's or other liens
or claims for lien not expressly subordinated to the lien hereof; (c) pay when due any
indebtedness which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to
Mortgagee or to holders of the notes; (d) complete within a reasonable time any building or
buildings now or at any time in process of erection upon said premises; (e) comply with all
requiiements of law or municipal ordinances with respect to the premises and the yse thereof;
(f) male not material alterations in said premises except as required by law or municipal
ordinane¢.

2. Mortgagor shallpr.y before any penalty attaches all general taxes and shall pay special taxes,
special assessments, water charges, sewer service charges, and other charges against the
premises when due, aric ‘shall, upon written request, furnish to Morgagee or holders of the
notes duplicate receipts thirefor. To prevent default hereunder Mortgagor shall pay in full
under protest, in the manner provided by statute, any tax or assessment which Mortgagor
destres to contest.

3. Mortgagor shall keep all buildings and-irsprovements now or hereafter situated on said
premises insured against loss or damage by e lightning or windstorm (and flood damage,
where the lender is required by law to have its 1027 <0 insured) under policies providing for
payment by the insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in companies
satisfactory to the holders of the notes, under insurance psjicies payable, in case of loss or
damage, to Mortgagee for the benefit of the holders of the notes, such rights to be evidenced
by the standard Mortgage clause to be attached to each policy, ard shall deliver all policies,
including additional and renewal policies, to holders of the notes, aid in.case of insurance
about to expire, shall deliver renewal policies not less than ten days piior to-the respective
dates of expiration.

4, In case of defauit therein, Mortgagee or the holders of the notes, or of any of theni, may, but
need not, make any payment or perform any act hereinbefore required of Mortgagor in any
form and manner deemed expedient and may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or ¢laim thereof, or redeem from any tax sale or
forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any
of the purposes herein authorized and all expenses paid or incurred in connection therewith,
including attomeys' fees, and any other moneys advanced by Mortgagee or the holders of the
notes, or of any of them, to protect the Mortgaged premises and the lien hereof, plus
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reasonable compensation to Mortagee for each matter concerning which action herein
authorized may be taken, shall be so much additional indebtedness secured hereby and shall
become immediately due and payable without notice and with interest thereon at a rate
equivalent to the highest post maturity rate set forth in the notes securing this Mortgage, if
any, otherwise the highest prematurity rate set forth therein. Inaction of the Mortgagee or
holders of the notes hall never be considered as a waiver of any right accruing to them on
account of any default hereunder on the part of the Mortgagor.

The Mortgagee or the holders of the notes hereby secured making any payment hereby
authorized relating to taxes or assessments, may do so according to any bill, statement or
estimate procured from the appropriate public office without injury into the accuracy of such
bull, scatement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien
or title or claim thereof.

Mortgagor shall pay each item of indebtedness herein mentioned, both principal and interest,
when due accordirig to the terms hereof. Ag the option of the holders of the principal notes,
or any of them, and »vithout notice to Mortgagor, all unpaid indebtedness secured by this
Mortgage shall, notwitkistanding anything in the principal notes or in this Mortgage to the
contrary, become due and Hayuble (2) immediately in the case of default in making payment
of any of the principal notes, or (h) when default shall occur and continue for three days in
the payment of any interest or ir, £y~ nerformance of any other agreement of the Mortgagor
herein contained.

When the indebtedness hereby secured srall become due whether by acceleration or
otherwise, holders of the notes, or any of them, or v ortgagee shall have the right to foreclose
the lien hereof. In any suit to foreclose the lien heteof, there shall be allowed and included as
additional indebtedness in the decree for sale all expenditures and expenses, which may be
paid or incurred by or on behalf of Mortgagee or holders 0f the notes, or any of them, for
attorneys' fees, Mortgagee's fees, appraiser's fees, outlays documentary and expert
evidence, stenographers' charges, publication costs and costs (which.may be estimated as to
items to be expended after entry of the decree) of procuring all sueh abstracts of title, title
searches and examinations, guarantee policies, Torrens certificates, and similar data and
assurances with respect to title as Mortgagee or holders of the notes, or ary of them, may
deem to be reasonably necessary either to prosecute such suit or to evidence to'hidders at any
sale which may be had pursuant to such decree the true condition of the title to o7 the value
of the premises. All e€xpenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and
payable, with interest thereon at a rate equivalent to the highest post maturity rate set forth in
the notes securing this Mortgage, if any, otherwise the highest prematurity rate set forth
therein, when paid or incurred by Mortgagee or holders of the notes in connection with (2)
any proceeding including probate and bankruptcy proceedings, to which either of them shall
be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or any
indebtedness hereby secured; or (b) preparations for the commencement of any suit for the
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foreclosure hereof after accrual of such right to foreclosure whether or not actually
commenced; or (c) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the
foreclosure proceedings, including all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constitute secured
indebtedness additional to that evidenced by the principal notes with interest thereon as
herein provided; third, all principal and interest remaining unpaid on principal notes; fourth,
any-overplus to Mortgagor, his heirs, legal representatives or assigns, as their rights may
appear,

Upon, o~ at'any time after the filing of a bill to foreclose this Mortgage, the court in which
such bill is fiic< may appoint a receiver of said premises. Such appointment may be made
either before orafier sale, without notice, without regard to the solvency or msolvency of the
Mortgagor at the time of application for such receiver and without re gard to the then value of
the premises or whether (ke same shal] be occupied as a homestead or not and the Mortgagee
hereunder may be appoint’d as such receiver. Such receiver shall have the power to collect
the rents, issues and profits ¢f said premises during the pendency of such foreclosure suit
and, in case of a sale and deficienzv. during the full statutory period of redemption, whether
there be redemption or not, as well s during any further times when Mortgagor, except for
the intervention of such receiver, woutd bs-entitled to collect such rents, issues and profits
and all other powers which may be necessary or are usual in such cases for the protection,
possession control, management, and operaticn of the premises during the whole of said
period. The Court from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: (a) The indebtadness secured hereby, or by any
decree foreclosing this Mortgage, or any tax, special assessent or other lien which may be
or become superior to the lien hereof or of such decree, provided such application is made
prior to foreclosure sale; (b) the deficiency in case of sale and d:ficiency.

No action for the enforcement of the lien or of any provision hereof sla]l 02 subject to any
defense which would not be good and available to the party interposing same in an action at
law upon the notes hereby secured.

Mortgagee or the holders of the notes, or of any them, shall have the right to inspect the
premises at all reasonable times and access thereto shall be permitted for that purpose,
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negligence or misconduct or that of the agents or employees of Mortgagee, and it may require
indemnities satisfactory to it before exercising any power herein given.

13, Mortgagee shall release this Mortgage and the lien thereof by proper instrument upon
presentation of satisfactory evidence that a]l indebtedness secured by this Mortgage has been
fully paid; and Mortgagee may execute and deliver a release hereof to and at the request of
any person who shall either before or after maturity thereof, produce and exhibit to
Mortgagee the principal notes, representing that all indebtedness hereby secured has been
paid, which representation Mortgagee may accept as true without inquiry. Where a release is
requested of a Successor Mortgagee, such Successor Mortgagee may accept as the genuine
notes herein described any notes which bear an identification number purporting to be placed
thiercon by a prior Mortgagee hereunder or which conform in substance with the description

Mortgagee anu it has never placed its identification number on the principal notes described
herein, it may accept as the genuine principal notes herein described any notes which may be
presented and which-conform in substance with the description herein contained of the
principal notes and whizi purport to be executed by the persons herein designated as makers
thereof,

14 Mortgagee may resign by instrumen in writing filed in the office of the Recorder in which
this instrument shall have been recordzd or filed. Any Successor in Mortgage hereunder
shall have the identical title, powers and-guthority as are herein given Mortgagee.

15. This Mortgage and all provisions hereof, shall cxtird to and be binding upon Mortgagor and
all persons claiming under or through Mortgagor, and the word "Mortgagor" when used
herein shall include all such persons and all persens liable for the payment of the
indebtedness or any part thereof, whether or not such wercons shall have executed the
principal notes or this Mortgage.

16.  Before releasing this Mortgage, Mortgagee of Successor shall recetve forits services a fee as
determined by its rate schedule in effect when the release deed is istued.~Mortgagee or
Successor shall be entitled to reasonable compensation for any other act or se:vice performed
under any provisions of this Mortgage.

The provisions of the "Trust and Trustees Act" of the State of Ilinois shall be applicable to this
Mortgage.

This document prepared by: Marisa Warneke, Neighborhood Planner

AFTER RECORDING MAIL TO: Village of Mount Prospect, Mortgagee, 100 S. Emerson
Street, Mount Prospect, Illinois 60056,
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$8,095,00 ** 0"
“ﬁ% 585.00 BA\ Village of Mount Prospect

100 S. Emerson Street
Mount Prospect, Illinois

April (s 2002\

FOR VALUE RECEIVED, We, jointly and severally, promise to pay to THE ORDER OF BEARER,

the principa! sum of Eight Thousand and ninety-five Dollars AND 00/100 gsgoysm) (—
WE, 58500

This Note shali bz payable immediately upon the occurrence of any one of the following events: (1)

Death of the Presaisor: (2) Sale of Mortgaged Premises ; (3) Refinance of the Mortgaged Premises; or

(4) Any lien being re¢orded against the Mortgaged Premises,

Further, the payment of this roi= is secured by Mortgage, executed on the same date to the Village of
Mount Prospect, on real estate in the County of Cook, lllinois. It ig agreed that at the election of
Mount Prospect and without notic’ to the obligor, the principal sum remaining unpaid, together with
accrued interest, shall become at oncé doje and payable at the place of payment in the performance of
any other agreement contained in the Meitaage.

All parties jointly and severally waive presenimsnt for payment, notice of dishonor, protest and
notice of protest,

e O
DO NOT DESTROY OR LOSE THIS DOCUNENT

IMPORTANT!
THIS IS A VALUABLE DOCUMENT! WHEN FULLY PAID, THIS NG )% AND THE
MORTGAGE SECURING IT MUST BE SURRENDERED TO THE PARTY O5LIGED TO
MAKE THE FINAL PAYMENT.




