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DEFINITIONS -
Words used in multiple sections of this document are defin=d below and other words are defned in Sections 3. 11, ke
13,18, 20 and 21. Certain rules regarding the usage of words used in this decrment are also provided i Section 16 EZ
(A)  "Security Instrument” means this document, which is dated APRILA 17 L2003, .
together with all Riders to this document. E
(B) "Borrower"is SANJAY N. GANDHT AND CHARU GANDHI, HUSRAND AND <
WIFE =

Borrower is (he mortgagor nnder this Security Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2020, Flint, MI 48501-2020, tel. (888) 679-MERS.

() "Lender"is PROFESSTONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of  ILLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUTITE 200,

DOWNEES GROVE,
ILLINOIS 60515
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(K} "Note" means the promissory note signed by Borrower and dated  APRIL 17 2003
The Note states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED
AND 00/100 Dollars (1.8, $225, 900 .00 ) plus interest. Borrower has promised o pay
this debt in regular Periodic Paymems and to pay the debt in full not bater than MAY 1, 2010

(F)  "Property" means the property that is described befow under the heading "Transfer of Rights in the Propeity "
(G)  "Loan" means the debtevidenced by the Note, plus intevest, any prepayment charges and late charges due under
the Note, and afl sums due under this Security Iustrument, plus interest.

(H)  "Riders" means all Riders (o this Security Iustrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicablel:

D Adjustable Rate Rider |:| Condominium Rider D Second Home Rider
@ Balloon Rider |:| Planned Unit Development Rider D Other(s) [specity]
D -4 Zamily Rider D Biweekly Payiment Rider

(I "Applicable La= means all contolling applicable federal, state and local statutes, regulations. ordinances and
administrative rulesasd giders (that bave the eftect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments" mieans all dues. fees, assessments and other charges
that are tmposed on Borrower or the=-Property by a condominium association, homeowners association or similar
organization.

{K)  "Electronic Funds Transfer" meays diy transler of funds, other than a wansaction originated by check, draft,
or similar paper instrument, whicli is initered 2hrough an electronic terminal, telephonic instrument, compurer, or
magnetic wpe so as o onder, instruct, or authedize a financiat instimeion w debit or credit an account. Such term
includes., but is not limited o, point-of-sale transfess, automated @lfer machine transactions. lansicrs initiated by
telephone, wire transfers, and automated clearingholise transfers.

(L) "Escrow Items" means those items that are desclibed in Section 3.

(M) "Miscellaneous Proceeds" mcans any compensation selUement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the cov rages described in Section $) for: (i) damage to, o
destruction of, the Property; (ii) condemuation or other taking of alYorany part of the Property: (iii) conveyance in
liew of condemnation; or (iv) mistepresentations of, or omissions as 4o, the value and/or condition of the Property.
(N} "Morigage Insurance" meaus insurance protectmg Lender agamst o ncapayment of, or default on, the Loan.
(O)  "Periodic Payment" meuns (le regularly scheduled amount due {or G principal and interest under the Note,
plus (ii} any amounts under Section 3 of (s Security lnstrument.

(P)  "RESPA" means the Real Estate Settlement Procedures Act (12 1.S.C. §20Ub et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500), as they night he amended from tim: totime, or any additional or
successor legislation or reguladon that governs the same subject matter. As used inthis_Security Instrument,
"RESPA" refers to all requirements and restriciions (hat are anposed in regard to a "tederally relarsd mortgage loan"
even if the Loan does not yualify as a “federally related mortgage loan™ under RESPA.

Q) "Successor in Interest of Borrower" mieans any party that has tken title 1o the Property, whéiber or not that
party has assumed Borrower's obligations under the Note and/or this Security [nsirument.

ILLINQIS Single Fantily--Fannic Mae/Fraddis Mas UN! FORM INSTRUMENT - MERS 2
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security [ustrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and (o the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

| Fype of Recording Turisdiction] [Name of Recording Jurisdiction|
LOT 64 IN THE RESUBDIVISION OF LOTS 1 TO 129 INCLUSIVE (EXCEPT
LOT 87) IN FOREST MANOR UNIT NO, 4 BEINC A SUBDIVISION IN THE
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 42

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAI. MERIDIAN, IN COCK
COUNTY, 2LLINOIS.

A.P.N. #: 03-25-406-024

which currently has the adéreseof 909 N. SUMAC LANE
{Street]
MT. PROSPECT . Ninois 60056 ("Property Address”):
|Usty} |Zip Code|

TOGETHER WITH all the improveipenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & pireof the property.  All replacements and additions shall also he
covered by this Security Instrument. All ot the foregoiigiis referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds oniy legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom/MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intevestscincluding, but not limited to, the right to foreclose
and sell the Property: and to take any action required of Lender intliding, but not Hmited to. releasing and canceling
this Security lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of (e estate hereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is uneiunbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againszall claims and demands. subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use apd upn-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering raalqroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal. Interest, Escrow Items, Prepayment Charges. and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's eheck, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to hring the Loan current. Lender

|LL|NO!S”Sir-‘ig|e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic i it 800-649-1362
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may aceept any payment or partial payment isuflicient wo bring the Loan current. without waiver ot any rights
hereunder or prejudice to its rights fo refuse such payment or partial payments in the [uwre, but Lender is not
obligated to apply such payments at the tiwe such payments are accepted. It cach Periodic Payment is applied ay of
i3 scheduled due date, then Lender need not pay Interest on unapplied funds. Lender may hold such unapplied fuds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable perind of
time, Lender shall either apply such funds or return them o Borrower.  [f not applicd earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢lain
which Borrower might have now or in the future against Lender shall relieve Borrower trom making payments due
under the Note and this Sceurity Istrument or performing the covenants and agrecnients secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and apnlied by Lender shall be applied in the following order of priority: (a) mterest due under the Note;
{b) principal doe vuder the Note; (¢ amounts due under Section 3. Such payments shall be applied to each Periodic
Payment i ihie oraer in which it became duc. Any remaining amounts shall be applied first to late charges, second
to any other amouits due under this Security Instrunient. and then w reduce the principal balance of the Note.

It Lender receives a payment (rom Borrower for a delinquent Periodic Payment whicl iucludes a sufficient
amount to pay any late chicgz due, the payment may be applied to the delinguent payment and the late charge. 1f
more than one Periodic Paypient is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pay«ients if. aud w the extent that, each payment can be paid in full. To the extent that
aiy excess exists after the payment is 2pplied to the full payment of one or imore Periodic Payments, such excess may
be applied o any late charges due. Veluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or postpone the due date, or chinge fae amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shidl pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds?) toiprovide for payment of amounts due for: ) taxes and
assessments and other items which can attain priority over fis Security Instrunent as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Prapsity, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage lusurance preteiums, if any, or any sums payable by Borrower
to Lender in teu of the payment of Mortgage lnsurance premiums 4 accordance with the provisions of Section 10.
These items are called "Escrow ltems. " At origination or at any time dil; ing the term of the Loan, Lender may require
that Community Association Dues. Fees, and Assessntents, il any, be escrowed by Borrower, and such dues. fees and
assessiments shiall be an Bscrow [tem. Borrower shall promptly furnish to Lendarall notices of amounts to be paid
under this Section.  Borrower shall pay Lender (he Funds for Escrow ltems-ui'éss: Lender waives Borrower's
obligation to pay the Funds for any or alt Escrow liems. Lender may waive Borrowé s abligation o pay to Lender
Funds for any orall Escrow ltems at any time. Any such waiver may only be in writing. I the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow leny tos which payment of
Funds lias been waived by Lender and, if Lender requires. shall furnish to Lender receipts evidenciau such payment
withinsuch time period as Lender may require. Borrower's obligation to make such payments and v/ provide receipts
shall for all purposes be deemed to be a covenant and agreciment comained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly | persuant o
a waiver, aud Borrower fails 1o pay the amount due for an Bscrow liem, Lender may exerise its rights under Section
9 and pay such amount and Borrower shall then be obligated wnder Section ¥ to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems a1 auy tine by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are (hen required
under this Section 3.

Leuder may, at any time, collect and hold Funds in an amoun (a) sulticient 10 permit Lender o apply the
Funds at the time specitied under RESPA, and (1) not to exceed the max i amount a lender can require under
RESPA. Lender shall estimate the amotnt of Funds due on the basis of current data aud reasonable estinates of
expenditures of future Escrow llenss or otherwise in accordance will Applicable Law.

The Funds shall be held in 2 institution whose deposits are insured by # federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, antually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requiires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, (hat interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for
the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA and Borrower shall pay to Lender the amount uecessary to mike
up the shortage in accordance with RESPA, hut in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA | and Borrower
shall pay to Ietider the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrients.

Upon paynent in full of all sums secured hy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions attributable
to the Property which caw atsain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any. and Community Association Dues, Fees. and Assessments, il any. To the extent that these items
are Escrow ltems, Borrower shal'’pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of (e obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suciv agrsement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wliich in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unditsuch proceedings are concluded: or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subOrGinating the lien to this Security Instrument.  If Lender
determines that any part of the Property is subject to aJienswhich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. "Witkiin 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the acvisinszet forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for «rzal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiedeled coverage.” and any other hazards
including, but not limited 1o, earthquakes and floods, for which Lender requives iasvrance. This insurance shall be
maintained in the amounts (including decductible levels) and for the periods tharbepder requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Theinsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower'seiaice, which right shall
ot be exercised unreasonably. Lender may require Borrower to pay. in connection with this [oan, either: (a)a one-
time charge for flood zone determination. certification and tracking services; or (hy a ene-timeichavae for flood zone
determination and certification services and subsegquent charges each time remappings or similar ciizages occur wlich
reasonably might affect such determination or certification.  Borrower shall also be responsible for fie payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therelore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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Al insurance policies required by Lender and renewals of such policies shall be subject 0 Lender's right 10
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right w hold the policies and renewal certificates, If Lender requires,
Borrower shall proniptly give to Lender all receipts of paid premiums and renewal norices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

[ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or tepair of the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporunity to inspect such Property 1o ensure the work has been completed to Lender's satistaction,
provided that susn inspection shall be undertaken prompily.  Lender may disburse proceeds for (he repairs and
restoration in a sitels payment or ina series of progress paynients as the work is completed, Unless an agreeitent
Is made i writing ov Apelicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required o pay Borrowerai interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall wt Fe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[Fthe restoration or repair is moleconomicatly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums scewred by this Security Instrument, whether or not then due, with the excess. if any, paid
to Borrower. Such insurance proceeds shalibe applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matiers. 1t Borrower does not respond v ithin 30 days to a notice from Lender that the insurance carrier has
oftered (o settle a claim. then Lender may negdtisze and settle the claim. The 30-day pertod will begin when the
notice is given. Ineither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hierchy
assighs to Lender (a) Borrower's rights (0 any insurante ploceeds in an amount not (o exceed the amounts unipaid
under the Note or this Security Instrument, and (b) any otiier of Borrower's rights (other than the right o any refund
of unearned premiums paid by Borrower) uuder all tusurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the isurance proceeds either to repair or restore the
Propeity or to pay amows unpaid under the Note or this Security Wasriument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Progerty as Borrower's principal residence
within 60 days alter the exccution of this Security Instrument and shall continue 1o oceupy the Property as Borrower's
principal residence for at least one year after the date of oceupancy, unless Lended atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unfess extenuating circumstances existahich are heyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections, (Botrower shall not destroy,
damage or inipair the Property, allow the Property 1o deteriorate or commit waste on the Pre perty. Whether or not
Borrower is tesiding in the Property, Borrower shall maintain the Property in order to prevea sie-Property from
deteriorating or decreasing in value due to its coudition. Unless it is determined prursuant 1o Sectién 3 that repair or
restoration is ot economically feasible. Borrower shall prompily repair the Property if damaged & avaid further
deterioration or damage. I insurance or condemuation procecds are paid in connection with damage to. or (he taking
ol the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a stugle payment or in
a series of progress payments as the work is completed. 1f the insurance or condemuation proceeds are not sutticient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or ity agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect tie interior of the improvements on the Property. Lender shall give Bortower nolice ai
the time of or prior w such an interior ispection specifying such reasomable cause.

_ 8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application process,
Botrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
nuaterially false, misleading, or inaceurate information or starements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (h) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptey. probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or (o enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever i< reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited (o: (2) paying any sums
sectired by a lien which has priority over this Security Instrument; (b) appearing in court: and (¢} paving reasonable
attorneys” lees to protect its interest in the Property and/or rights ander this Security Instrument, including its secured
position in aBankruptey proceeding. Securing the Property includes, but is not limited to, etering lheVPruperty to
make repairs, change locks, replace or board up doors and windows, drain water from pipes. eliminate huilding or
other code violagons or dangerous conditions, and have utilities turned on or off. Althougl Lender may take action
under this Section 97 Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiliy for not taking anv or all actions authorized wnder this Section 9.

Any amounts dishirsea by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. ‘Thesesamounts shall bear interest at the Note rate {rom the date of disbursement and shall
be payable, with such interest, upomnotice from Lender to Borrower requesting payment.

It this Security Instrument s 4n a leasehold, Borrower shal! comply with all the provisions of the lease. If
Borrower acquires fee title to the Prope(ty. the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. [I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiiiain the Mortgage Tnsurance in effect. If, for any reason, the
Mertgage Insurance coverage required by Lender ceares to be available from the mortgage insurer that previously
provided suclh insurance and Borrower was required teompbe separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiumsrdguired to obtain coverage substantially equivalent 1o the
Mortgage lnsurance previously in effect, at a cost substantially sguivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage inswer selected by Lender. If substantially equivalent
Maortgage Insurance coverage is not available, Borrower shall contiyreto pay to Lender the amount of the separately
designated pavments that were due when the insurance coverage ceased 10 beiin effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage tasirance. Such loss reserve shatl be non-
refundable. notwithstanding the fact that the Loan is ultimately paid in fuft, aad Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve,  Leuder can no longerfequire loss reserve payments it
Mortgage Insurance coverage (in the amount and for the period that Lender requires) pityyided by an insurer selected
by Lender again hecomes available, is obtained, and Lender requires separately designated pavments toward the
premiums for Mortgage Insurance, I Lender required Mortgage Insurance as a condition ofmzking the Loan and
Borrower was required to make separately designated payments toward the premiunes for/vontgage Insurance,
Borrower shall pay the premiums required to maintain Mostgage Insurance in effect, or to provided non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wriliet agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Iusurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paviments uging any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive (rom (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage surer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiwins paid to the fnsurer, the arrangement is often 1ermed
"captive ceinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage lnsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
lo receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, (o have the
Mortgage [nsurance terminated antomatically, and/or (o reccive a refund of any Mortgage lnsurance premiums
that were unearned at the time of such cancellation or termination,

11, Aszgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are liereby assigned
aud shail be paid 2o Lender.

If the Propérty is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, i the restordtiou or repair is cconomically feasible and Lender's seeucity is notlessened. Duriug such repuir
and restoration period, Cender shall have the right to hold such Miscellancous Proceeds until Lender las had an
opportunity 1o tspect sucl Property o ensure the work has heen completed o Lender's satistaction, provided that
such inspection shall be widerta’s<n promptly. Lender may pay for the repairs and restoration in a single disbursement
orina series of progress payments s thework is completed. Unless an agrecment is made in writing or Applicable
Law requires interest 10 be paid ou sueh Miscellaneons Proceeds. Lender shall not be required w pay Borrower any
interest or earnings on such Miscellaneols Proceeds.  If the restoration or repair is not cconomically teasible or
Lenders security would be fessened, the MisvEllneous Proceeds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with the elvels it any, paid (o Borrower. Such Miscellancous Proveeds shall
bu applied in the order provided for in Seetion 2.

In the event of 4 total taking, destruction, or 10ss/In value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrumess ywhether or not then due. with the excess, if any, paid to
Borrower.

In the event of a partial whing, desuruction, or loss it vatde Gt the Property it whicl the fair marker value of
the Property immediately before the partial taking, destruction, or 1034 11 value is equal 1o o1 greater han the amoun
of the sumy secured by this Security lnstrunient imaediately before alicpardal taking, destruction. or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thiy Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds muktiplied by the following fracrics: (a) the total amount of the sums
secured immediately before the partial wking., destruction, or loss in value divided 07k} the tair market value of the
Property immediately belore the partial taking, destruction. or loss in value. Any baiciceshall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of (e Property in whiclh the fair market value of
the Property imniediately before the partial taking, destruction. or loss in value is less than € amount of the sums
secured immediately before the partial taking. destruction, or loss in value, unless Borrowerand Lender otherwise
agree i writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security tirsment whether
or not the sums are then due.

It the Property is abaudoned by Borrower, or if, after notice by Lender to Borrower thar the Opgpoving Paiy
(as defined in the pext sentence) offers o ke an award 1o settle a claim for damages, Borrower faily o respoiid (o
Lender within 30 days atter the date the notice is given, Lender is authorized (o colleet and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to Uie sums secured by this Security Instrument, wlhether
or not then due. "Opposing Party" means the thicd party that owes Borrower Miscellaneous Proceeds o the party
against whowm Borrower has a right of action in regard (0 Miscellancous Proceeds.

Borrower shall be in defaull it any action or proceeding, whetlier civil or crimital, is begun (hat, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security lnsttunent. Borrower can cure such adefaultand, il acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding (o be dismissed with a ruling that. in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are actributable to the
impairment of Lender's interest jn the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in [uterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments from third persons, entities or Successors it Juterest of Borrower or it amounts less than the amount then
due, shall wé bz a waiver of or preclude the exercise of any right or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ¢bligations and liability shall be jointand several. However, any Borrower who co-signs this Security
Instrument but dogs no. execute the Note ta "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the (cosiener's interest in the Property under the terms ol this Security Instrument: (b) is not
personally obligated to pay 2ie sums secured hy this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend siodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without tie to-signer's consent.

Subject to the provisions of/section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument invwriting, and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument/” Bowrower shall not be released from Borrower's obligations and liahility
under this Security [nstrument unless Lender zgreesto such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providzt™in Section 200 and beuelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrosveriees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in-the Property and rights under this Security Instrument,
including, but not limited to. attorneys' fees, property inspéotion and valuation fees. I regard to any other fees, the
absence of express anthority in this Security Instrument to chiarge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge/rees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinunn loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or (o be collected in connection withi the Loan exceed the permitted limits,
thert: ta) any such Joan charge shall be reduced by the amount necessary to reduee.the charge to the permitted limit;
and () any sums already collected from Borrower which exceeded permitted lipdsewill be refunded to Borrower.
Lender may cloose to make this refund by reducing the principal owed under the Note 6nby making a direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial jrepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). " Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actiin'Borrower might
have arising out of such overcharge

15, Notices. All notices given by Borrower or Lender in connection with this Security Inst/voient must be
in writing. Any notice to Borrower in connection with this Security Instrument shatl be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Torrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein nnless Lender has designated another address by notice to Borrower. Any notice in contection
with this Security Instrument shall not he deetned to have been given to Lender until actually received by Lender.
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It auy notice required by this Security Tustrument s also required under Applicable Law, the Applicable Law
requiretent will satisty the corresponding requirement under this Security Insuument,

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
tederal law and the law of the jurisdiction in which the Property is tocated. Al rights and obligatious contained in
this Security Instrument are subject (o any requirements and limitations of Applicable Law, Applicable Law ight
explicitly or implicitly allow the parties o agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreenent by contract. 1 the event that any provision or clause of this Security
Instrument or the Note contlicts with Applicable Law, such contlict shall not affect other provisions of this Security
Inserunent or the Note which can be given effect without the contlicting provision,

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation o take any action.

17. Becrowver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property " meals apy legal or beneficial interest in the Property, including, but ot limited 1o, those beneticial
mterests ansterred Jeaooud Lor deed, contract tor deed, installment sales contract or esciow agreenieul, the imten
of which is the transfer ¢ttt by Borrower at a tuture date to a purchaser.

IFall or any part of the/Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneticialiterest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may require innmediate paytiertin full of all sums secured by this Security Instrunient. However. this option
shall not be exercised by Lender it such exercise is prohibited by Applicable Law,

W Lender exercises this option. Leader shall give Borrower notice of aceleration.  The notice shall provide
4 period of 1ot less than 30 days from the Gat the notice s given in accordance with Section 15 within which
Borrower must pay all sums secured by this SedurilvAnstrument. 1 Borrower fails o pay these suius prior o the
expiration of this period, Lender may invoke any 4 medies permitied by this Security lustrument without further
notice or demand on Borrower. .

19. Borrower's Right (o Reinstate After Acceleraiinity I Borrower mieets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumentdiscontinaed at any time prior to the earliest of: (a) live
days betore wale of the Property pursuant to Section 22 of this Security lnstrunient; (b such other period as Applicable
Law sight specity for the termination of Borrower's right to reifis@is: or (o) cutry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Luader allsums which then would be due under
this Security Instrument and the Note as il no acceleration had oceurred: (b curcsany default of any other covenants
or agreements: (¢) pays all expenses incurred in enforcing this Security hstedrient, including, but not limited to,
reasonable atiorneys' fees, property inspectionand valuation fees, and other fees ieusiefor the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) @res such action as Lender may
reasonably require 1 asswre that Lender's interest in the Property and rights under (his Security Iustrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continnd gl hanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such relasa@ment suns and
expenses inoue or nore of the following forms, as sclected by Lender: (a) cash: (b) woney order: () vertitied checl,
bank check. treasurer’s check or cashier's check, provided any such chiock Is drawnupon an institution (vhoss deposits
are insured by a federal agency, strumentality or endty: or (d) Electronic Fumds ‘Transfer. Upou reinstaicment by
Borrower, this Security [ustrument and obligations secured hereby shall remain tully effective as if no aceeleration
had occurred. However, this right to reinstate shall mot apply in the case of acceleration under Secrion 18,

20. Sale of Note; Change of Loun Servicer; Nolice of Grievance, The Note or a partial interest i the Note
(rogether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sate might
result in a chiange in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Insirument and performs other mortgage loan servicing obligations under the Note, (his Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated w 4 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of 1he new Loan Servicer. the address tw which paynents should be made and any oiher
mformation RESPA requites in connection with a notice of transter of servicing. If the Note iy sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uuless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
titigant or the member ol a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can he taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant {o Section 22 and the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed to satisty the notice and opportunity o take corrective action
provisions of this Section 20.

21. Pazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxicér hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosefie, bther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials comtainipy aghestos or formaldehyde. and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jutisdiction where the Property is located that relate to health, satety or environmental protection;
(¢) "Environmental Cleanuz ', includes any response action, remedial action, or removal action, as defined in
Environmental Law: and (it "Environmental Condition" means a condition that can cause, couribute to, or
otherwise trigger an Environmendal Cleanup.

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous Substances,
or tireaten to release any Hazardous SuDstatices, onor i the Property. Borrower shall not do, nor allow anyone else
(o do, anything atfecting the Property (aymiat is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, duetothe presence, use, or release of a Hazardous Substance, creates a
condition that adversely altects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaitivies of Hazardous Substances that are generally recognized
to he appropriate to normal residential uses and to majprtenance ot the Property tincluding, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ofi{areny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party iivaiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (bYaxy Environmental Condition, including but not
limited to, any spilling, leaking, discharge, refease or threat of releast ofany Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatdry-anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeery is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 4 fotlows:

22. Acceleration; Remedies. lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrizment (but not prior to acceieration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; () a date, not less than 3¢ days from the date the notice is given to Borrower, by
which the default must he cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument. foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. Lencer at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorness’ fees and costs of title evidence.

ILUINOIS- Single Family--Fannie Mae/Fraddic Mac UNIFORM INSTRUMENT  MERS DocMagic €&irii 800-649-1302
Form 2014 107 Page 11 of 13 www.docmagic.com

(L UTTRTE TR TR D




03192422353 Page: 12 of 15

UNOFFICIAL COPY

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securicy
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permited
under Applicable Law.

24. Waiver of Homestead. Inaccordance with 1llinois law, the Borrower hereby releases and walves all rights
under and by virtue of the Hlinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expetise to protect Lender's mterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
imterests. The coverage that Lender purchases may not pay any claint that Borrower makes or any claim that is made
against Borrower i connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendes with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresiment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
Urat imsurance, ineluding interest and any other charges Lender may impose in conmection with the placement of the
insurance, uniil e etfective date of the cancellation or expiration of the insurance. The costs of (he insurance niay
be added to Borrower!s thial outstanding balance or obligation. The costs of the insurance may be wore than the cost
of insurance Borrower nfay he able tw obuain on its own.

BY SIGNING BELOW ./ Borrower accepts and agrees to the terms and covenants contained in this Secuiily
Instrument and in any Rider exceurad by Borrower and recorded with it

/éa,i. Ly qu (Sl

. — (bL“l
SANJAY N. GANDHI -Borrower ARU GANDH -Borrower
_ _. (Sealy S o (Seal)
-Borrower -Borrower
- e {Seal) S . {Seul)
-Borrower -Borrower
Witness: Wilness:

DocMagic =y, 800 648-1357
www.docmagic.com
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State of Hlinois
County of  C'OCK

The foregoing instrument was acknowledged before me this 1 7TH DAY OF APRIL 2003
by SANJAY N. GANDHI, CHEARU GANDHI

w&am&m&&ﬁmﬂw o Bighature of Person Takdng Acknowledgment

%j G&'ﬂmﬁli S Ty
? KIRSTEN C. (,L{éém

Nogary ubiiu St
Fﬂ r C{ n il L*bﬂ

Of ilinois  §
i 4 cnqg G

LR e

Title

(Seal) Serial Number, if any o
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Loan Number 2220303359

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17Chday of APRIL, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Note o PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
{the "Lender™ot the same date and covering the property described in the Security Tnstrument and located at:

909 N. SUMAC LANE, MT, PROSPECT, TLLINOIS 60056
[Property Address|

The iriterzst rate stated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date." | underitard the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes (hie/Note, the Security lustrument and this Rider by transfer and who is entitled to receive
pavments under the Notois called the "Note Holder”.

ADDITIONAL COVZNANTS, In addition to the covenants and agreements in the Security
Instrument. Borrower and Leud<r further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumeric orithe Note):

1.  CONDITIONAL RIGHT TO RLTINANCE

At the maturity date of the Note and"3<curity Instrument (the "Note Magurity Date”), 1 will be able
to obtain a new loan ("New Loan™) with a new Maiwrity Date of MAY 1, 2033 .
(the "New Maturity Date") and with an interest ra‘e equal to the "New Loan Rate” determined in accordance
with Section 3 befow il all the conditions provided in/Sections 2 and 5 below are met (the "Conditional
Refinance Option™). If those conditions are not met. 1 uridecsrand that the Note Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Raieror extend the Note Maturity Date, and that
1 will have to repay the Note from my own resources or find a leader willing to lend me the money 1o repay
the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Option, certain conditiops must be met as of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupznt Of the property subject to
the Security Instrument (the "Property"); (b) I must be current in my monthly payrierus and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately” pryceding the Note
Maturity Date; (¢) there are no liens. defects. or encumbrances against the Property, orvthieradverse matters
affecting title o the Property (except for taxes and special assessments not vet due and payabile; arising after
fhe Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage points above
the Note Rate: and (e) ] must make a written request to the Note Holder as provided in Section's Below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject 1 a 60-day mandatory delivery
commitment, plus one-hatf of one percent (0.5%). rounded to the nearest one-eighth of one percent (0.125 %)
(the "New Loan Rate"), The required net yield shall be the applicable net yield in ettect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option.

MULTISTATE BALLOON RIDER (Refinance!  Single Family DocMagic € i+ = 2006481362
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It this required net yicld is not available, the Note Holder will determiine the New Loan Rare by using
comparable information,

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Loan Rate as caleulated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all otler conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufticient to repay in full (a) the unpaid principal.
plus (b} accrued but unpaid imterest, plus () all other sums | will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments (hew are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this caleulation will be the new amount of my principal and interest payment every month until the
New Lozanis fully paid.

5 EXERCI¥ING THE CONDITIONAL REFINANCE OPTION

The Noteddeld=r will notity me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Note
Maturity Date. The Note'Holder also will advise me thar I may exercise the Conditional Refinance Oprtion
if the conditions in Section/2above are mmet. The Note Holder wil] provide my payment record information,
together with the name, titde ald iddeess of the person representing the Note Holder that 1 must notily in
order to exercise the Conditional Refinance Option. 1f I meet the conditions of Section 2 above, | may
exeicise the Conditional Refinance Option by notilying the Note Holder no earlier than 60 calendar days and
uo later than 43 calendar days prior (o the Note Maturity Date. The Note Holder will caleulate the fixed
New Loan Rate based upon the Federal Hovte Loan Mortgage Corporation's applicable published required
net yleld in effect on the date and tine of day siciification is received by the Note Holder and as caleulated
in Section 3 above. | will then have 30 calendar da7s &) provide the Note Holder with aceeptable proof of
aty required ownership, occupancy and property licistarse. Before the Note Maturity Date the Note Holder
will advise nie of the new ingerest rate {the New Loan Raté new monthly payment amount and a date, time
and place at whiclt I must appear w sign any documents required to complete the required refinancing. |
understand the Note Holder will charge me 1 $250 processing feeand the costs associated witl the exercise
of the Condirional Refinance Option, including but not limited 1o 4die cost of updating the title insurance
podicy.

BY SIGNING BELOW, BORROWER aceepts and agrees 1o the wermsandcovenants contained in this
Bailoon Rider,

SANJ

= 7,
S\%‘j} l o (Seab : é’//;?k't‘{’-’_(_ﬂ%é’_/gﬁxgﬁ\v:\(&a]}

N. GANDHT Borrower (CHARU GANDE‘II -Borrower

—— e {(8eal . —  {Seal)
'BUI‘]'U\NL‘I' HU[]‘U“‘C]'

o e {SeuDy e . (Seal)
-Borrower -Borrower
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