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MODIFICATION OF ¥{ORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 19, 2003, is’ made and executed between Alec

Development Company, LLC, an lllinois limited liability company, ‘viavse address is c/o Atom Banana 2404
South Wolcott Avenue (Units 10-12) Chicago, IL 60608 (referred to pziow as "Grantor") and MB Financial

Bank, N.A., whose address is 801 W. Madison Street, Chicago, IL 60607 /referred to below as “Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated March 19, 2002-{the "Mortgage") which has
heen recorded in Cook County, State of lllinois, as follows:

Mortgage and Assignment of Rents in the original amount of $2,200,000.00 fic.n Borrower to Lender,
recorded March 27, 2002 as Document No’s 0020345345 and 0020345346, respectlively, and Modified by
Modification of Mortgage recorded December 31, 2002 as Document No. 0021450474, Increasing
Principal Amount of Mortgage to $2,662,500.00.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

See Schedule "A", which is attached to this Modification and made a part of this Modification as if fully set forth
herein.

The Real Property or its address is commonly known as 2404 South Woicott Avenue {Units 10, 11 and 12 in
Chicago International Produce Market Condominiumy), Chicago, IL 60608. The Real Property tax identification
number is 17-30-208-012-0000 and 17-30-209-015-0000

MODIFICATION. Lender and Grantor hereby modity the Mortgage as follows:

Interest Rate Modified to Lender's Reference Rate, Variable, with the deletion of the Floor Rate;
Principal and Interest payment modified to $14,212,90 per month, beginning April 19, 2003, based on a
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twenty-five (25) year amortization; Maturity Date extended to March 19, 2005. All other terms and
provisions of loan documents and related documents shall remain in full force and effect.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as Kable all parties to the Mortgage and all parties,
makers and endorsers to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Ary maker or endorser, including accommodation makers, shalt not be released by virtue of this
Modification. |f a/iy.rerson who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowiedae that this Modification is given conditionally, based on the representation to Lender that
the non-signing person._zensents to the changes and provisions of this Moditication or otherwise will not be
released by it. This waivér.anplies not only to any initial extension or modification, but also to all such subsequent

actions.

GRANTOR ACKNOWLEDGES '(PAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGRZES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED

MARCH 19, 2003.
GRANTOR:

ALEC DEVELQPMENT COMPANY, LLC

By: \Hﬁ

e A - v .. )
De;n’ Gatziglis, Manager of Alec Development Company, L0

“+ENDER:

Authorized Signer u
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ﬂ’@ )

) 8S
COUNTY OF leod__- )
7 /’ _M_ b
On this [ & day of %’% gﬂﬂ5 before me, the undersigned Notary
Public, personally apoeired Dean Gatziolis, Manager of Alec Development Company, LLC, and known to me to

be a member or desigrated agent of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modification to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articies nf organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated 'rdt he or she is authorized to execute this Modification and in fact executed the

Modlflcaj;j);n behalf of the limited Mability company.
Residing at 1w ]WWM

Notary Public in and for the State of “;ﬁ-ﬂ’_é/ Si‘—'-:RM i
. J NOTARY PUBLIC 574 13 r 1

o . »3 AT O L L INGEB
My commission expires 0? < i A EXP.FEB. 8
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LENDER ACKNOWLEDGMENT

STATE OF \M/ )

) S8

county o __Qagd )

L5 “
On this /(/i} : day of dﬂ}‘*ﬁ/ . A(JLB before me, the undersigned Not
Public, personally appesied Birt " Qdalpsi— and known to me to be the Lféy

, auinorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrunier io be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of direcior3 or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal of said

Lender. - _
BV__MX;W S Residing at _ 80 | W Wuﬁw—)

Notary Public in and for the State of ¢

My commission expires (7/2‘ g d0¢

OFFICIAL SEAL

MARIA ELARA
NOTARY PUBLIC STATE OF ILLINOIS:
MY COMMSSION EXP. FPB. 82004
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