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ASSIGNMENT Cr RENTS

THIS ASSIGNMENT OF RENTS dated May 9, 2003, is made and ex~cuted between TaylorHill Homes, L.L.C.,
whose address is 61 South Barrington Road, South Barrington, L 62010 (referred to below as "Grantor”)
and CORNERSTONE NATIONAL BANK & TRUST COMPANY, whose address is ONE WEST NORTHWEST
HIGHWAY, PALATINE, IL 60067 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a coriinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to th= fients from the following
described Property located in Cook County, State of lllinois:

THAT PART OF THE SOUTH 1/2 OF THE SOUTHWEST /4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE CENTER LINE OF ELA
ROAD DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE EAST LINE OF SAID SOUTH 1/2 OF
SAID SOUTHWEST 1/4 OF SECTION 17, WHICH IS 1101.76 FEET NORTHERLY OF THE SOUTH LINE OF
SECTION 17 THENCE NORTHERLY ALONG SAID EAST LINE 220.0 FEET TO THE NORTH LINE OF SAID
SOUTH 1/2 OF SAID SOUTHWEST 1/4 THENCE WESTERLY ALONG SAID NORTH LINE 704.30 FEET TO
THE INTERSECTION OF SAID NORTH LINE WITH THE CENTER LINE OF ELA ROAD THENCE
SOUTHEASTERLY ALONG THE CENTER LINE OF ELA ROAD 223.57 FEET THENCE EASTERLY 664.62
FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 2061 Wood Street, Inverness, IL 60067. The Property
tax identification number is 02-17-309-001
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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ASSIGNMENT OF RENTS
Loan No: 55001 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid. -

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver.to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing stziament on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SccURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any tir! party, on the Indebtedness and thereafier Lender is forced to remit the amount of
that payment (A) to Graniorz trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relizf-of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdicticii, over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any clair.niade by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered uipaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective-or-shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note at-Gther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount veraid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantcr shail be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceediriy is_commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with ary provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischizig2 or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems (appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances axic-other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaiwing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then biarsinterest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable orusmand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installiner..zayments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining terri of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and reniedies to which
Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material




0319302006 Page: 4 of 12

UNOFFICIAL COPY

suonebyqo sy; Alsies |eys puelwsp sJapus 0] asuodsal Ul JapuaT 0] S4asn JBYl0 1o sjueud) Ag siuswhed
‘speadoid ey 108]j02 pue awes sy} aejobau 0} pue JojURID JO alWeu ayYl Ul Josiay) Juswhed ut pealsssl
SjUBWNASUN 8SI0pUd 0} J0BJ-ul-Aauiope S ojuein) se Japus sejeubisep AqeooAsil JOJURID) uay] ‘iepus
AQ pao9||00 8le sjuey 8U} J| "BAO(E ‘UONOAS SIUBY 109][00) pue Baleoey o3 ybiy sJepus ey ul o} pepirold
siybl eyy Jie oAey |[BYS Jepue ‘Wbl sy jo dduelByunl Ul sseupelqepu] 8y isuiebe ‘sisoo sJapuen
aACcqe pue Jeao ‘spasdold 1ou oy} Aidde pue ‘predun pue enp ised sjunowe Buipnoul ‘sjusy ey 10902
pue Aladoig ey Jo uoissassod axel 0} ‘IojuRID) 0} 80)0uU InoyIm Wbl Byl sARY ||BUS JepusT "SJusY 3109[0)

Aed 01 paJinbal
8q pinom fopuessy yoym Ayeusd yuswAedaid Aue Bupnjous ‘sigeded pue anp Ajpjeipauiwl ssaupagepu| alue
8U) 2Jejoap 0} Jowels) 0} 8o10u noyym uondo sy je bl ayy aaey |feUsS JopueT “ssaupalgepu| ajele|eddy

:Me| AQ papiacid saipauwial 10 spybu
1210 Aue 0] voEpe Ul ‘seipelual pue siybi Buimo|io) eU) o 8iow Jo sue Aue 8s|olexe ABW JepusT ‘Ieyesliay)
swn Aue je pue 1rewdQ JO JUsAZ AuB JO S0UBMNCD0 Ayl uodn  "LINVIA3A NO S3AIQIAWIH ANV SLHOIY

‘Teanoeld Aiqeuoseas se uoos se aaueldwos asnpold o) WUsIIyNsS
sda)s AIessooou pue g|neuoseel ||B selejdwod pue Senuiuod Jeyesisyl RUE JNejep eyl 8ind 0] JUaIoIPNs
aQ 0] UQII2I0sIp 8|08 SJ8puU% T %l SWwaap Japua yaiym sdeys sejeiyul Agieipewiwl 'sAep (G1) uesll uey) elow
sasnbal aino ayl i (2) 40 ‘sfer (G|) ussyy ulypm Jnejep oyl saind (1) :ynejep yons jo aind Buipuewap
J8pusT WoJy 200U Ushiim Bunians: Jaye ‘Jojueic) Ji (paunda0 anBY [|IM JNBJBP JO JUSAS OU PUEB) paind aq
Aew 1 ‘syjuow (z1) anemy Buipasiu 4l UIYIM JUSWUBISSY SIUL JO UOISIAQID aLlesS au) Jo yoea.iq B JO 800U B
uaalb usaq Jou SBY JOJURIL) JI pUB BjgeIny s JusliAed Ul jnejep B uey) Jayjo ‘nejep Aue J| *SUOIS|ACLd ain)

"BINOBSUI J|os) SeAdIeq yue) poob ul Jepus *Ajnodasu)

padiear S| sseupeigopuy| eyl jo saurwisouad Jo uawled Jo padsosd
oY) S9A91|9q 4SPUST JO ‘UCHIPUOD |BIOUBLY SJOUBIL) 1n-5in000 efueyo asisApe eualRwW ¢ abueyn) asiaApy

‘ynejaq o WaAg Aue aing ‘os Bulop-ul‘pue ‘Japua o) Alcioejsies jsuuew e u Auerend ay;

Jepun Buisiie suonebyqo syl ABUCIIPUOIUN SLINSSE 0} $4P188 s lojurieny) ayl ywled ‘01 painbal &g 1ou |[eYS
Ing ‘Aew ‘uopdo sy je ‘Japuan ‘yiesp B JO JUBAB BY) U] sSoupalgepul eyl jo Aueseny Lue ‘lapun Amjigel
1o ‘jo Aupiea ey saindsip 10 S9y0Aa) JO ‘Jusjedwiodu] $ewo%eq 10 S8Ip JOJUBIEBNE) AUB 10 S$S8UP8Igepu|
8y} Jo Aue Jo Jojuelenty Aue o} 10adsal Yum $ind00 Ssjuaas Buipsaaidayl 1o Auy tiojuesens) Bujloayy siuaag

‘1surebe pamolioq 10 ‘pjos ‘pebewep Ajeiueisans ‘usjols 10| st ALadoss ay) 'sso7 Jo abeweq Auadoid

ONdSIP BY1 10} PUOy JO BAIBSEI
gjenbope ue Buipq sB ‘U0NGISSIP 9]0S SH Ul “4opud] AQ pauuuiap wnowuz-ue ul ‘Buipsasoid ainjapol
10 J0)p8aIs 8y) Jo) puog Aloins B U0 SalUOW Japue yum suscdep pue Buipesacit! ainysuo) JO 10)peId eyl
J0 8ofj0U UsNLIM JepusT sanlb Jojueln) §1 pue Buipesdoid amnyepo) 10 JOIPaId aul JO SisRq ayl SI UdIyMm WIBo
8] Jo sseUd|qeueseal 10 Alpirea 8yl 0] se Jolueln AQ aindsip uie) poob e s aday) ;1 Adde jou jjeys ynejeq
10 1UBAT SIY] “JOABMOH  “i8pUST YIm ‘siunoooe ysodap Buipnioul ‘SiUN0ooe SJ0IIBIE) Jo fuR’ 0 Jswysiuieb
B Sopnioul siyl  'ssaupegapu eyl Buunogas Auedold Aue Jo siusy eul 1surebe Aouale) jejuswiuianch
Aue Ag Jo Jojueiny jo Joyperd Aue AQ ‘poulsw Jeuylo Aue o uoissessodes ‘diey-jes ‘Buipeadcad jeoipnl

Aq Jenaym ‘sbuipassold ainjiopo) 10 8Ins0|0010) O UBWasUsWWO) 'sPuipaasold ainjiapod 10 Jojipaln

lojueie) 1sueBe Jo Aq sme) Aouaajosurl Jo Aoydniyueq Aue Jepun Buipaasoid Aue Jo JUBLIBOUSLLILIOD

oy} 10 ‘Inoylom IoYpaId Jo adAl Aue ‘sioupsid jo JyBueq sy} 1oy Juswubisse Aue ‘Ausdold s lojueldy jo Lied

Aue 10} Joadoal e j10 awiuodde ay; “louels) 10 ASUBAJOSUI BU] 'Jaquuiawl Aue 1o yiesp sy Jo ssautsng Buioh

B SE 90US)SIXe SJOJUEID) JO UOIBUILLS] J8Ul0 AUE Jo ‘Auedwod AN|IG.I palilll| au) LUOJL SMEIPUIM JaquuaLl

Aue ‘(apew s anuuOd 0} UORIBIS JByleym Jo ssepiebel) slojueiD Jo ucinossip eyl "Aouaajosul Jo uieeQ

‘uoses. AuB 10} pue sl Aue
18 (Ul Jo Jseuelu) Alinoes pejoejied puB pi[eA B €]B8J2 0} JUaLUNJop 2191802 Aue Jo s.npe) Buipnjou) jooy9
pue 8240} |[N} Ul 89 0} S8SEED SIUBWINJOQ peiBjeY ay) jo Aue Jo juswubissy sy ‘uonezijesag|jon asnosejag

“Jejjeassy) aw) Aue je Buipes|sit JO 9S|B) $5W009q JO PaysIuIn 10 apeLl Su} S} 1B J0 MO Jauya “oadsal

v abed (panunuo9n) LOOSS :ON U207
SIN3H 40 INJANWNDISSY




0319302006 Page: 5 of 12

UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 55001 (Continued) Page 5

for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession o to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitied by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies.. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election. 10-make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's-ialiure to perform, shalt not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. i liender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled te recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. ‘Whsther or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses-i.ander incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfurcriment of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the-Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, \vithout limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's 'egal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey pioreadings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated. pust-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted ty applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscellanecus provisions are- part of this Assignment:

Amendments. This Assignment, together with any Related Documents, coustitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. Nc.alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the parly ol parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has heen accepted by Lender in the
State of Illinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capagcity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. {2) If more than one person signs this Assignment as "Grantor," the obligations of
gach Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
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ASSIGNMENT OF RENTS
Loan No: 55001 (Continued) Page 7

Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrowet" means TaylorHill Homes, L.L.C..
Default, The word "Default" means the Default set forth in this Assignment in the section titled *Default”.

Event of Defaut. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word” G:antor" means TaylorHill Homes, L.L.C..

Guarantor. The word "Guarzntor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty' maans the guaranty from Guarantor to Lender, including without fimitation a
guaranty of all or part of the Note.

Indebtedness. The word ‘Indebtecinoss'. means all principal, interest, and other amounts, costs and
expenses payable under the Note or Reicted Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substiiions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means CORNERSTONE NATIZiYAL BANK & TRUST COMPANY, its successors
and assigns.

Note. The word "Note" means the promissory note dated May 9, 23C3, in the original principal amount of
$332,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory (iaiz or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.250% per annum.
Payments on the Note are to be made in accordance with the following payrment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on May 9, 2004. In addiion, Grantor will pay regular
monthly payments of all accrued unpaid interest due as of each payment date, beqginning June 9, 2003, with
all subsequent interest payments to be due on the same day of each month after thai. it the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will incraase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the commencernsrt-date indicated
for the applicable payment stream. Notwithstanding the foregoing, the variable interest rate cr rates provided
for in this Assignment shall be subject to the following maximum rate. NOTICE: Under no circumstances
shall the interest rate on this Assignment be more than (except for any higher default rate shown below) the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Property. The word “Property" means alt of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
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) ASSIGNMENT OF RENTS
Loan No: 55001 (Continued) Page 9

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF 1iwson S )
) S8
COUNTY OF Lokt )
gL Z
On this i day of _ “F#7e “’.5 before me, the undersigned Notary

Public, personally app ared Michael T. Orlgé’ Manager of TaylorHIII Homes, L.L.C., and known to me to be a
member or designated agent of the limited liability company that executed the Assngnment of Rents and
acknowledged the Assigrirant to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articies of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated‘that-he or she is authorized to execute this Assignment and in fact executed the
Asmgnment on behalf of the limugd liaxility ¢ /7)any

/T Residing at A*’w o
C/ / )
Notary Pubiic in and for the State of Lo - s "OFFICIAL SEAL"
, S . LAURA S. RIEGEL
My commission expires 5/ /0 -~ _ t Notary Public, State of Lllinois
My Commission Exp. (3/01/2004
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. ASSIGNMENT OF RENTS
Loan No: 55001 (Continued) Page 11

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF itlinors )
) SS
COUNTY OF (ar )
&
On this % day of My ,_2003 before me, the undersigned Notary

Public, personally appsared Robert Ricken, ‘Member of TaylorHill Homes, L.L.C., and known to me to be a
member or designated” sgent of the limited liability company that executed the Assignment of Rents and
acknowledged the Assigrinent to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articies of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assignment and in fact executed the
Assignment on behalf of the limited Iir—'bilitx company.

By Wﬂi@@d Residing at (‘U‘Q" o .

7 / Y T

Notary Public in and for the State of __/Llv o/ 3

"OFFICIAL SEAL"
LAURAS. RIEGE]L
Notary qulic, State of Minois

Nzy Commission Exp, 03/01/2004

My commission expires 3/’/0“/
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