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DEFINITIONS

: .
Words used in multiple sections of this document e defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the vsage.of words used in this document are also pr0v1ded
in Section 16. .

(A) "Security Instrument” means this document, which is dated ’.a; 21, 2003 s
together with all Rlders to this document. '\, ol I

(B) "Borrower" wiMAN [\A H/
NASUTSA MABWA ASJN% 77 AND SAM ZABADNEW A 5t glE MM }g/

te,,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION
€,
2 Lenderisa CORPORATION
ey organized and existing under the laws of CALIFORNIA
L 0000866804
I"-' ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated May 21, 2003
The Note states that Borrower owes Lender One Hundred Forty-Eight Thousand and
NO/100 =mmm——emme e e e e e e e —ems s s s e s — - ae e Dollars
US. 3 148,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Lran" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unac: the Note, and all sums due under thig Security Instrument, plus interest.
(G) "Riders". means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o r< executed by Borrower [check box as applicable]:

] Adjustable Rat Rider [__] Condominium Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [X14 Family Rider
VA Rider [ I Biweekly Payment Rider (X Other(s) [specify]

Arm Rider Addendum
Prepayment Rider
(H) "Applicable Law" means all_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules ani orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or ‘he Property by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transte: of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thiovzh an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autionize a financial institution to debit or credit an
account. Such term includes, but is not limited to, puint-of-cale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section3:
(L) "Miscellaneous Proceeds” means any compensation, settlement, aw?id i damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coveragcs described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of a'l'or any part of the Property,;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicits a$ to, the value and/or
condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymeat of, or default on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intexcst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoutwaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futusz, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
PeriodicP2yment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendar nay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower dies-oaido so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower: )¥ niet applied carlier, such funds will be applied to the outstanding principal balance under
the Note immediatel; rrior 10 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall r=lieve Borrower from making payments due under the Note and this Security
Instrument or performing theCevenants and agreements secured by this Security Instrument.

2. Application of Payments i Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall he applied in the following order of priority: (a) interest due under the
Note: (b) principal due under the Ncte; (=} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick'it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payriert may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstardir.g Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymeiii 1s appliad to the full payment of one or more
Periodic Payments, such excess may be applied to any late chirges Zue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellaneous Tro<eeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the “eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penndic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymer: of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security-Lisi'ument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i zay; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance yremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
mnsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Bor:ovwes to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificzaon-and tracking services; or (b) a one-time charge for flood zone determination and certification
services and cubsequent charges each time remappings or similar changes occur which reasonably might
affect such’dewrmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Tedcizl Emergency Management Agency in connection with the review of any flood zone
determination resultiag from an objection by Borrower.

If Borrower faiis to_maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s opticn and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of covaage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greswer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarie coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainzd. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. ‘These amounts shall bear interest at
the Note rate from the date of disbursement and stall be payable, with such interest, upon notice from Lender
to Borrower reguesting payment.

All insurance policies required by Lender and reuev als of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standird mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali have e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tc Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 3 stardard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢caner and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowpr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requises b7 Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econcinically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢rsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Botrower acquires fee tile to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1. the merger in writing,

16. Mrortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower siizii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage-Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleri’io the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of tne/Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substauually equivalent Mortgage Insurance coverage is not available, Borrower shall
continug to pay to Lender the amouni of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lorder will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance.Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lorder shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires sepaiaie’y designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance 2 a condition of making the Loan and Bomower was
required to make separately designated payments towar<-the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Inurzice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance 2rds in accordance with any written agreement
between Borrower and Lender providing for such termination or-aistil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcnises the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a privy 20 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance inivice’ from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducd iosses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cier party (or parties) to these
agreements, These agreements may require the mortgage insurer to make payments usirg any source of funds
that the mortgage insurer may have available (which may include funds obtained fror: j furtgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other ¢ntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcunis that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

0000866804
Initia

@@@-G(IL) (0005) Page & of 15 Form 3014 1/01




0319311177 Page: 9 of 17

UNOFFICIAL COPY

HO/L PIOE wiod g4 106 80eg g000) hl)s-%
A1
¥08998000

10 JomOLOg TeUSLIo o) 4q Jpewl puewdp AU JO UOSeal AQ JUSWNASU] ANeg Supl AQ PAINOIS Swns 3y Jo
LOnRZNIOWE AJIpOW JSIMIDYIO 10 JustwAed JOJ SWN pueixe 01 951J9I 0] 10 IMOLIOY JO 1S2INU] UT JOSSR00NnG
Aue jsurede sSupooscord soucwuod 0) pannbai 2q JoU [{eys IPUXT IOMONIOY JO ISANU] U SICSSIONG Aue
I0 IAO0LIOE JO AN{IQeN] 9i 9SBaaI 0} 2112d0 10U [[BYS JOMOLIOY JO 1SQX0IU] UT JOSSIOONS AUE JO JAMOLIOE O
I0pu] AQ petueid juswnnsuf AUNSag SIY) AG PAINOAS SWINS SU) JO UONEZILIOWE JO UCTIBIIPOW IO jusumied
10] SWm O] JO UOISUSIXE “IAATEAA B JON JOPURTT Lg 0ueIRaqIof ‘paseady JON Jmoriog '71
"z uonoes ur 10J pepraoid mpro aip ur
pendde oq [reys Axedorg o) jo medaa 30 uoneIo)ser o) parjdde 10u 218 1Yl SPAOI0IJ SROIM[INSI [V
“Tpua] 01 pred 3q [[eys pue
poudisse Aqaray ore Auodold 9y ur 1SAIU S, Jopuy JO Juswmedun oui 0} JGEINGINTE A jep sofeurep 10]
WIE JO Proa .Ue Jo speedoad o, ustunnsul AUNdeg siy Ispun s)yFu 10 A112doLg 2y Ul SIS §,FpUY]
J0 swmedwr qeuew oo Jo Aedord oy Jo amrapo sopnyaid Juowsdpnl s opus ur ‘teq Furny
B It PASSTUISTP 20 01 Suipeasord 1o uonor a1y Susnen Aq ‘g1 UODIAG UI papraoxd SB MEISUIDT “POLMII0 SBY
UONEI[2IIE JI “PUBA(MPJID € YINS JIND URY IMOLOY Judwinnsu] AJunseg sup rspun sjgsu Jo Lradorg o wr
1SeI91Ul §, Japuer JO Juc aivedurn Teusiew Rie 10 Ardoig o Jo SIMER§I0] T Insar prnod juewdpnl § wpury
w e undeq St RUIUILG I0TAL Ifeya *Smpesoold Io uonow Aue JI YORJSP UL 34 [BYS Ioam0Log
"Spag01]
SToQUB[[aoSHA 01 preSar W wunae 12 3 € sey Iomonog woym surede Ared ) 10 SPARI0IJ SNOARRISTIA
IMonIog samo jery Led pmyp < sveaw | Aed Swsoddp, onp usy) jou I0 IOWLYM “JUSWINDSU] AJLNDRS
ST £q PoIno9s swns o) 01 10 &vedard <o Jeday 10 UOTIBIOISRT 03 JAIR SPERV0I SNOCUR[RISIN ap A[dde
PUB 130[[02 O} POZLIOWINE ST IOPUXT ‘U AT SI 20TI0U 1) S1eD ) IJe sdep (¢ WM I9pua| ) puodsor o)
S[IeJ IoMOIIOY ‘safewrep I0F WIR © IO ¢4 preme Ut 9Bu 0] SIJJ0 (S0UL1USS IXU ) Ul Pauap se) Ared
Swsodd(y owp 181 Iomomog 01 Jopuo Aq 0G0 TR ‘JI 10 ‘Femollog Aq pauopueqe st Auedord oyl J1
QAP VDIl 93¢ 741mS OIf) 101 IO JAPOUM TUIWMIOSUT ATNIDE ST £q PaImoas
swns oy 01 pardde 9q [[RYS SPeed0L] SNOSURIRNTA 21 ‘Funum U 20158 oSIMISUIO IOPUS] PUE IaMOIIOY
SSOTUN “3NJeA I SSO] JO ‘uOTONNSop ‘Surye) rented o 010JoG A[RIRIPIUIT PAIMDAS SUMS S JO JUNOUE
21p ueyl SSI[ SI oNfeA UI SSOf IO ‘uomonmsop ‘Suryel [ered oy 2105 Aperpownn Apadoig i Jo onjea
Toyreue mey o yoma ur A11edord o Jo anpea ur ssof 10 vonsngsep ‘Surye eored € Jo Ju0a o Ul
"Famonog 03 pred 9G ey3 9ouEeq AUy "eneA uf §SO7 JO ‘UOTIONISIP
‘Junye renmed oy a1039q A@rerpomun Ardoig oy Jo anfea 19%uer wey ol (q) Aq DOPIAID NEA UL SSO 10
‘uonongsap ‘Suryes fenued oyl 010Jo¢ ARIBIPOUIWL PAINIAS SWENS U1 J2-4UNOWE [£10] 9 (&) :uonoery Sulmoqo]
ol £q perdninuw Speeds0ld SNORUEIRSSIA o JO Junowk oy Aq pasapst 2q [EYS HUSWNnsu] ANMOog
ST £Q POINDOS SWNS N ‘FUREIM U1 90I8E ISTMINIO IPUY] PUB JIMOIIOH. SSITUN *ON[EA U §SO] JO “TUOTIONHSP
‘Buryer Tened 1) QI0J0Q ATOIBIPOWIWT JOWNDOSU] AIUNJOS ST AQ PoIMdSy CUINS O JO JUNOWR 1) URYy)
813 10 01 Tenbe st onpea Ul ss0] 10 ‘uoncnnsap ‘Surye rensed oy 210jeq AerRinan Aradoid 9 Jo anea
Jeyrews e o yorygas ur Kredorg oup Jo onpea ur ssof 10 ‘uononnsep ‘Surye) Eird € JO Ju2Ad M Ul
rmonog 01 pred ‘Aue
J1 'S530X2 S P14 0P U JOU IO BNPAYM Juawmnsu] OUmasg sip Aq paanosss swins Iyl £y perdde aq [reys
SPAA0IZ STOIBITIISTIAL ) *K1xodorg o JO onfea UT SSOf 10 ‘UONONXSSP ‘SUDE] [810) B JC JUR2.9Y) Uf
o VOTRS UE
1oy papracad xepIo ayp ur parjdde 9q f[eys Spaed0lg SNOAUBIRISIIA Yong “Iomolrog o) pred ‘Aue Jr s20%0 oy
MM ‘NP USY 104 JO JAIoys ‘JUeWMASu] ANNeg snp AQ peInoes sums o o1 pardde 9q eyl srecoorg
SNOIUB[AISTA] 211 ‘PoUISSI] 2 Pmom ANN0S S IPUYT I0 o[qIsea] AEoIouo? Jou s1 Medar 10 wopeioisar
21 JT 'SP332014 SNOJWENOISHA Hons U0 sFurures 10 1sarur Aue remoniog Aed o) pannbor oq 10U {eys Iopuary
‘SPa9001] SNOJUBTFROSTIA Yons uo pred 2q o) iseraur sounbar se ojqeonddy 10 Sunum ur spew si juswseide
ue ssofur) ‘paterdwod ST Yiom ou st siusuded ssexford Jo somos B Ul 1O JUSURSINGSIP 9]FUIS ® U1 UODRIOISAI
pue siedarx o1 10y Aed Aewr xopud “Apdwoad uoyeurepun a4 [reys uonsadsur yons ety pepraoid ‘uonseysnes
$ 10pus 01 paRydwos wseq sey yIom o amsus 0 Ladoig yons adsm o) Amumioddo ue pey sey Japua
[HUn $pasd0I] SNOSUR[ROSIA Yons proy o) ydr oyl oaey [eys Iopus ‘pouad uoneloisar pue Jredel yons
Sunng pousssay 104 ST ALMS §,IpUy] pue S[qIses) Aeorwoucds st edor 10 uoneroisar o J “Auadolyg
a1 Jo Jredar 1o uoneioisal o1 perdde oq [reys speasoId snoQUeIRISTIA yous ‘pefeurep st Lxadoig o J1
“TopuaT 03 pred oq [feys pue o) pauBisse
AQOIay 2Te SpadOX] SNOSUBIOSIA [V "AMIRJI0 $SpPaanodd SNOIUBAISIA JO JWIWUSISSY 1]
"UOIJBUIULID] JO GONE[RUED YINS JO JWL) 1) J8 PIUIZaun 2134 jey; swanuaad asueinsuy 23ediiopy
AUE Jo PUNJaI B 9419931 0} JO/PUR ‘A[[RONIEWOINE PIjRUIULIZ) dUeInsu] TS0 91) ARy 0) ‘douBINSU]




0319311177 Page: 10 of 17

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent.

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaLons under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowar’s-tights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's-gkligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The e venants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the saccessors and assigns of Lender,

14. Loan Cha.g:s. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, fr:z the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includmy, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the zbsence of express anthority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd a3 a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by taic S2curity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges'crilrited or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan clizrge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums alrezuy vollected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Bonover. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymcp: charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of apy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might nave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender 1 coriection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acwally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constiute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal’ e <the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bctiower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specifiedt precedure. There may be
only one designated notice address under this Security Instrument at any one time. Anyac‘ice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated neiein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd which must elapse before certain action can be taken, that time period will be deemed (o be reasonable
for purprses-of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
t0 Section 27 «nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice aud opportunity to take corrective action provisions of this Section 20.

21. Hazaraors Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasokug, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federat 1aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proiection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as dzfir.es in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribuie o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous' Suistances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Zreperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or'(c} »hich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Ticperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noral zesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in corsuraer products).

Borrower shall prompily give Lender written notice of (a) any investiz2tion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actosi-knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disch.args,qclease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ov is notified by
any governmental or regulatory authority, or any private party, that any removal or other remaniation of any
Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

AN N

Witnesses:

(Seal)

NASUTSA\ mBWA -Borrower

/ (Seal)

-Borrower

%V”" % o (Seal) (Seal)
/éAM ZA#A/DNEH ?/Jm Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

0000866804
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Lot 11 in Block 'in W. C. Reynold’s subdivision of the East % of the Northeast % of the Northwest % of
Section 9, Townsiup 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

PIN: 16-09-113-030
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

5 ADJUSTABLE RATE RIDER is made this 21st day of May 2003
and is 111\.0"1) orated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd Zdie "Security Instrument”) of the same date given by the undersigned (" Borrower "} to secure
Borrower’s Agjusiatle Rate Note (the "Note") to

¥ CENTURY MORTGAGE CORPORATION
("Lender") of the same dst= and covering the property described in the Security Instrument and .
located at: ) — _

626 NORTH LARAMTC AVENUE , CHICAGO, IL 60644 _ ¥

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE —
AMOUNT BORROWER'S INTEREGT RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE BOXROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the (ovepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follsws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANG:S
The Note provides for an initial interest rate of  6.4000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of June 2005
and on that day every 6th month thereafter. Each date on which my iniczest r'-tte.cc)uld change

is called & "Change Date."

-

0000866804
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