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MORTGAGE

N

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documnent, which is dated June 2, 2003
together with all Riders to this document.

(B) "Borrower" is FRANK M RUSSO and LISA Y RUSSO, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is STANDARD BANK & TRUST CO0.

Lenderisa A STATE BANK
organized and existing under the laws of THE STATE OF ILLINOIS
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certifie¢ check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current ~without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payments 1r-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Tf‘esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unauplied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. 1£ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return‘theia to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurnent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-czProceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzi shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urwe® the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th<-arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ity be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and’(o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen..is 2pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance preceeds, or Miscellaneous Proceads to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payren® of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Secuiity fastrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Properiy, if any; (c)
premiums for any and all insurance required by Lender under Section 3 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any tjge. Apy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when\andiwhere payable, the amounts
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to/disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borzower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatica, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatioq fervices and subsequent charges each time remappings or similar changes occur which
reasonably might afect such determination or certification, Borrower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option_«id Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity, in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauct roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainec. Ary-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis-of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard roertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to vender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonucally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall ‘aavs-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethér or not then due, with
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

paymert.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. J¥Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Morts;age Insurance. If Lender tequired Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsuiance coveraze required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Rorcwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to jay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact-#2¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earaings.on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase (ia the amount and for the period that Lender requires)
provided by an insurer selected by Lender again vecomes available, is obtained, and Lender requires
separately designated payments toward the premiums-ici Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and BomOwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, gotrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wilien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i Tiot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affitiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

RUSS FR 03-05618 141-9851
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security "nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms 41 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or
make any a‘co.nmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s comsen.

Subject to fne provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticis wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lihility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 'im'ted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of #4press authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohi%icion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securit 7 Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be zoilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall oz reduced by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already coitectrd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose fo'iiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiaace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior Britower might have arising out
ot such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instruriens shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address it sent by other means. Notice to any one Borrower shall constitute noties io all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the @roperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha! promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

RUSS FR 03-0518 141-9851

@@-suu 0010} Paga 10 of 15 form 3014 1/01




0319335166 Page: 11 of 15

UNOFFICIAL COPY

g1 Jo Lt efieg 10100} (1|)9-&@
1586-171 8150-20 ¥4 SSNY

10/l tiog wiog

0

VdSTy GONBULIOJUL 1Mo AUe Pye apewr aq PINoys siwsmiied Yorym O} SSAIPPE Y} ‘IMIAISS RO AU
Y} JO SSAIPPE PUE LU 3} SJBIS [[IM YOIYA ATUEYD 31} JO JONOU UINLIM UIAIT 3G [[I4 JOMOLIOY ‘I1301AISG
UB0] A1) JO d3URYO € SI 213} 3] “SJON ) JO 3[ES B 0] PAIR[SIUN IIVIAIIG URCT A1) JO SoFUBYD 210U 10 JUO
3q Y31 osye d10y ], “me' J[qear(ddy pue ‘justunusul KIS SIYY ‘JION A1 JIPUN STONRSIQO FUIIAIS
Uz0] 3feduour YO sunoped pue JuSWNNSU] AILN0AG SIYY PUE JION Sl JAPUN aNp SIUSUIARY JIPOLIdg
SJ09I00 B (,J901AIG RO, AUl s umow]) AMUS ay) ut afwerd v up J[nsai I opEs v 'Iomolog
01 20n0u Jotrd INOIA SAWN) HIOW JO U0 P[OS 3G WD (JUSWIALISU] AIINDAG S Im IDYRE01) ANON 3|
Ul 15101 [erired € 10 JON SYL ‘IOUBALID JO TJON L19I[AIG UROT Jo afuey)) fajoN Jo Ies "0z
"81 UONOAG Iapun uoeIa[adde jo ased oy ur A[dde 1ou [[eys apelsutal o 1ydu
SIY) “JSASMLH IPALINO00 PR UOHRIAAI0R OU JI SB JANOHS A[INJ UTBWI {[eys AQAISY PaIndss suonedqo
PUE JUSWINISUT AILINOIG SIY) ‘Iamomlog Aq Juawajeisurar uedy “ISJSUBI] Spunj omonsayg (p) 1o ‘Ama
T0 Ajnerustunisit “KouaFe [exopay € AQ pansur are sysodap asoya UONMIPSUL UR Uodn WARID ST YI9Y) yons
Aue paplaoid ‘3o §).191YsED JO NIAYD § JAINSEdI) NOITD YUB( ‘FOID PIYIIa0 (0) Iapso Kauom (q) ‘gsea
(8) 1Jopua Aq padujri sv ‘suncy SUIMOTIO} 1P JO SI0W 10 JUO T sasuadxd PUE SWINS JUSLIIEISULAI Yons
Aed Jomonog ey axrubsi feur ropuy] -me oiqeorddy 1opun papraord 9SIMIAIO se ssapun pefueroun
ANUNUOY [[RYS “USIMISUL A0S STY) AQ Parnaas sums Uy Aed 01 uoneSIqo s 10M0110g PUR “USWNISU]
Amoag sty sopun s)ySiz pue_Ausdord Syl wp saredun s JISpUX| ey amsse o) annbay Ajqeuoses:
AR JOPUYT S8 UONOE YIRS SaXe! (P MWe JUAUWINISU] AILMO0S ST Iapun sjydu pue fuadoig oy Ut 15319101
§,Jopud] 3unoajoad jo asodind sy1do] PALIMOU $33] JAYIO PUE ‘$33) UOTEN[RA P Uondadsur Kiradosd ‘539]
(SASUIONE 31qBUOSRAL ‘01 PANWI] 10U J1Q *SUrpnpoul ‘Justunnsuy £1LINdag st Suroojuo ur paxmour sasuadxa
e sded (9) ‘sjuawaalde 10 SIMRUIA0D I9y)S AT JO JNEISp ATE S2IND (Q) ‘PalInIoo PEY UONRIS[IIIE OU JI S8
90N Sy} PUE JUSWAKSUL AILINIAG S} IIPU S0 39 PINOM U YOIy Swms e Jopuo] sked (e) JJamolrog
1eq) 3k SUOHIPUOD JSOY, “JuRUnSH] ANInseg sup Furoiojua uawdpnl B Jo Anus (5) 1o ‘awesual 0
3 s, I9MOLI0Y JO UOTIBUNLLIA 3y 10 Ap1oads W3nwwp sjqeonddy se pouad sayjo yons (q) ‘JUILITLIISUY
Amaag sup Jo 7z uonoss o1 uensind Aadoig at) jo'afes a1059q sAep 2A (2) O 189113 2yl 01 iond
) AUe 18 PANUIIUOISIP JUSLMNSU] AILINDAG S} JO JAIUDIIOS JARY O 1YSLI oY) 2ARY [[BYS Iamoiiog
‘SUONIPUOY UMBIIa0 $100UI IDMOLIOY J] “UONERPIIY 1V aepsuy 0) Sy sJamoltog 6]
'19M0LI0F U0 PUBUISP 10/ 310U I3YLINY INOIM UIWNNS] LILIN00G
stp Aq panpuuad saipawer Awe ayoaur Aewr sopus] ‘pound ST Jo wonendxs o 01 101d swns 9say)
Aed 03 S[1B} JamowIog J] "TWAWNNSU] A1LNoag SIYy AQ ponods emis (B Aed 1snw ISMOIIOY UM UTILM
C] UOMIAS I SOUEPIOIIE UL USALS ST JONOU 3Y) 1B 1 W0y sKep )¢ uzu1 ssa] j0u Jo powudd e apracd
{feys 010U JYJ, "UONIBIS[AIIE JO MMOU IIMOLIOY JAIS [[EYS 10PUIT UCHAO.SI SISDIIND JOPUaT J]
*me aqeanddy
Aq pauquyord st 9s1019%a yoms JI JSpUaT Aq PosIIIND 9q lou qreys uonde 1M ISAIMOJ “JUSUINIISU]
Annosg sup Aq pamoss swms [[e jo [y w juswked smerpswun armmbal Kewn TPy “JUASU0d TANLIM
Toud §,19pua] IMOYIM (PALISJSUEL] JO P[OS ST J9MOLIO UI 1SAISMUI [BIOLOUAq B pue. vosiad [pInyeu € jou s
12MO1I0 31 JO) PaLIajsuex) 10 plos st Auadoud sy uf 1sa1o)u] Aue 10 Auadoid ay3 Jo wred Au 1o e J1
‘1aseyaund B 0} AJep 1NNy € 18 JamoLog £Q 9PN JO I3JSURI) Y1 ST YOTYA JO JUMNT 3Y) I I1de MOIDsa
10 J0BI)UOY SI[ES JUSWI[[RISUT “Pasp I0J 19810 ‘PSP I0J PUOQ & UT PALIJSUEI) SISIIINUI [BIDLURY 250 ‘0]
pai] jou ng ‘Fugpnjout ‘A1radolg Ay ur 1$3INUY [2104AUIq Jo [ea] AR sueaw JAaradoxd ayy a1 saapup,
‘81 WONIDG SIYI U PAsn SY “JAMOLIOG I )Sauju] [eDYamAg € 1o Kjadoid ) Jo Jojsuer] (g7
“uauImnsU] A1noag sIy Jo pue ajoN 2 Jo Adod auo uaard aq [eys Jemoitog 'Adoy) s Jemoriog ¢ LI
"uonye Auw ael
01 UONETI[qo AUe JnOUNM UONAIDSIP J10s $AAIT | Aewr, prom oy (0) puB ‘esiaa 391A pue [ernyd sy apapour
pue Uesw leys Iengmis ay) ur sprom (q) I5pUsS sUIUNA) 3@ JO SPIOM IO SPIOA Jainou Surpuodsaiios
Spn[oul pue UBIW [[RYS ISPUST JUIMOSBW Y1 JO SpIom (B) UAWILNSU] AJINDAS SIY) Ul pasn Sy
"uoIsta0Id Sundruos 2ty moyNA 199559 uaAld
3q UBD ydIM 10N I 10 JUSUIMLISU] KJLINIIG STY) JO SUOISTAOI IO J99IJE 10U [[BUS JHN[JUOI YOS ‘AMe
o[quonddy yiia SIO[FU0D NON Y} IO JUIUIMNST] ARIN0AG ST JO IsNB[Y 1o uoIsiaoid At Jey) JUsA3 aU
u] "10enuod Aq Jmsuwsarde JsureSe UONIqRold B SB PINNSUOD 3q 10U [RYS IUI[IS YONS 1Nq JUA[IS aq WFnu
11 10 10eNU0d £q 33158 0) senred oy mopre Apmrdun Jo Apordye 1ySmu me sgeanddy ey arqesnddy
Jo suopeiRul] puR sjuawanmbal fwe 0} 1algns oxe JuswmmsU] ANIM0SS SIY} U POUIBINGD SmonESqo
pue sIySir [y -patedo] st A11adord oy YdIGM Ul UOIDIPSLIN[ AY) JO ME] A PUE ME] [e19pa] 4q pautasod
9q [reUS IWSWNISU] APIMDAG SIY] UOHINISTOD JO SIMY ‘AIMIQEIdAdS {mB SunLwion °9f




0319335166 Page: 12 of 15

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to Cure given to Borrower pursuant to Section 22 and the notice of acceleration given te
Borrower pursuar( ¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Jection 20.

21. Hazardous Sistances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasolin¢, keresene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, 1naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeial iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prsiection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 1s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,-1:se;-disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.-on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything atfecting the Properfy ‘) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which’ duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ¥2lue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on lae.roperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to”1.ormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clann, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th< Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowjedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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o the terms and covenants contained in this
d recordéd With it.

BY SIGNING BELOW, Borrower accepts and agrges
Security Instrument and in any Rider executed by Borrg#

Witnesses:
4 / (Seal)
FRANK M RUSSO -Borrower
e /v;(’ I 5:/—( J;j . AL AL (Seal)
LI/ AYR O -Borrower
~_ (Seal) (Seal)
CUTTOWET -Borrower
(Seal) AV 4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
RUSS FR 03-0518 141-9851 0
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