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DEFINITIONS

Words used in multiple sections of this 4 ‘cument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceruain rules reparding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which iz diged MAY 23, 2003
together with all Riders ro this documen.
(B) "Barrower" is MARTHA ALCARAZ, A SINLE WOMAN

BURNET TITLE L.L.C.
2700 South Rivisr Road
Des Plaines, 11 ¢2018

Borrower s the mortgagor under this Security Instrumen;,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that js
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.C. Box 2026, Flint, M1 48501-2026, to]. (888) 679-MERS,
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(D} "Lender" is FIRST NATIONAL BANK OF ARTZONA

Lender is a CORPORATION
organized and existing under the laws of UNITED STATES OF AMERICA
Lender’s addressis 375 £. WARM SPRINGS ROAD #103. LAS VEGAS. NV 89119

(E} "Note" means the promissory note signed by Borrower and dated MAY 23, 2003

The Note states that Borrower owes Lender ONE HUNDRED TWENTY TWQ THOUSAND FIVE
HUNDRED FIFTY AND NO/100 Dollars
(U.5.8122.550.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later thap JUNE 1, 2033 .

() "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Lora" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: tn= Note, and aj) sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to ne evecuted by Borrower [check hox as applicable]:

L] Adjustable Rst<Rider [X] Condominium Rider (L] Second Home Rider
Balloon Rider ] Planned Unit Development Rider [ 114 Family Rider
[ VA Rider £ Biweekly Payment Rider [Z] Other(s) [specity}

@ "Applicable Law" means a} ezuolling applicable federal, state and Jocal starutes, regulations,

ordinences and administrative rules auu unders (that have the effecr of law) as well as aj] applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asysssments” means all dues, fees, assessments and other

charges thar are imposed on Borrower or thy Prepenty by 2 condominium association, horneowners

association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other thag 2 {ransaction originated by

check, draft, or similar paper instrument, which is tmtizie through an electronic terminal, telephonic

instrument, computer, or MAgReic tape 50 as to order, instruc’ -ur authorize a financial institution to debit

or credit an account. Such term includes, bur is not limited to, woltt-pf-sale transfers, antomated teller

machine transactions, transfers initiated by telephone, wire ttaosfirs, and automared clearinghouse

transfers,

(L) "Escrow Rems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" INedns any compensation, settiement, award )f damages, or proceeds paid

by any third party {other than incurance proceeds paid under the coverages descrbed in Section 5) for: (i)
ge 10, or destruction of, the Praperty; (ii) condemnation or other taking of I cr any pait of the

Property; (i) conveyance in lien of condemnation; or (iv) misrepresentations of, or urLstans as to, the

value and/or condition of the Propenty.

(N)L';Mongage Insurance” means insurance protecting Lender againgt the nonpayment of, ‘ar default on,

the Loan,

(0) "Perfodic Payment" means the regularly scheduled amounr dye for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estare Settlement Procedures Acr (12 U.S.C. Section 2601 er seq.} and its
lmplementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
ume, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumen:, “RESPA " refers to all requirements and restrictions thar are imposed in regard
lo a "federally related mortgage lnan" even if the Loan does not qualify as a "federaily related mortgape
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations vader the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s Covenants and agrecments upnder
this Security Instrument and the Note. For this purpose, Borrawer does hereby morigage, grant and
convey to MERS (solely as nominee for Lepder sand Lender's successors and assigns) and
to the successors and 8ssigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):
UNIT 102-N IN LAKE RUN CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF THE EAST 40 ACRES OF THE WEST
1/2 0 THE NORTHWEST 1/4 OF SECTION 24 TOWNSHIP 42 NORTH. RANGE 11 EAST
OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "R TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 24449033 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
%NE%%&?ED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN cOoK COUNTY,
L .

Parcel ID Number: 03-24-100-037-1178 which currently has the addres of
18 FAST OLD WILLOW ROAD 102N [Swect]
PROSPECT HEIGHTS (Ciy), Winois 60070  (2ip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafior_ ericted on the property, and all
CaSEments, appurtenances, and fixtures BOw or hereafter a pert of (4 Droperly. All replacements and
additions shall also be covered by this Security Instrument, All of the furesoing is referred 1o in this
Security Instrument as the "Property.” Bortower understands and agrees thai' MERS holds only legal title
1 the interests granted by Borrower in this Security Instrument, bur, jf necessary, o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has e r; Ehi: lo exercise any
or al of those interests, includiag, but nog limited 1o, the right to foreclose and sell the Pronerty; and 1o
: any action required of Lender including, but not Jimited 1o, releasing and cancelin: his Security
nstrument,

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Chargcs.
Borrower shal] pay when due the principal of, and interest on, the debt evidenced by the Note snd any
prepayment charges and Jate charges duc under the Note, Borrower shal] also Pay funds for Escrow Items
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Pursuant to Section 3, Payments due under the Note and this Security Instrumeny shal be made in 1.5
currency. However, if any check or other Instrument recejved by Lender as payment under the Note or thig
Security Instrument i returned to Lender unpaid, Lender may require that any or all subseqpent payments

selected by Lender: (a) cash; (b) money order; (c) cerifieg check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon ap wmstiution whose deposits are insured by a
federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer,

Payments are deemeq Teceived by Lender whep received at the location designated in 1he Note of a
such other location ag may be designated by Lender in accordance with the notice Provisions in Section 15.
Lender may remrg a0y payment or partial Payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may 4CCEpr any payrment or partjal Payment insufficient to bring the Loan

might have now or 1p he furure againgt Iender shall relieve Borrower from making payments due under
the Note and this Secur(ry Instrumen; or Performing the covenangs and agreements secured by this Security
Instrument,

If Lender receives 2 pPayment from Borrower fo; 4 delinquent Perjodic Payment which includes 5
sufficient amoung 1o Pay any late charge due, the payraen; may be applied to the delinguent Payment and
the late charge. If more than one Periodjc Payment is outsiany “8, Lender may apply any payment received
from Borrower tg the Tepayment of the Periodic Payments ii, in2 19 the Extent that, each payment can be
Pad in fu]). To the extent that any excess exists after the paymeny 7 aLplied 1o the full Paymenr of one or
more Periodic Payments, such EXCESs may be applied to any late charges duye, Voluntary Prepayments sha]
be applied firs: 10 any prepayment charges and then, 3¢ described in the Noawc,

Any applicatiop of Paymenis, insurance praceeds, or Miscellaneoys Procieds 1o principal due under
the Note shall ot extend or postpone the dpe date, or change the amount, of the Perodic Paymenrs,

3. Funds for Escrow Items, Borrower shall Pay to Lender on the day Periodic f'ayments are due
under the Note, until the Note is paid in full, 3 sym (the "Funds"y 1o provide for PAY.2eLbOf amounts dpe
for: (a) taxes ang assessments and other itemg which can attain priority over this Security. ipsorument s g
lien or encumbrance on the Property: (b) leasehold payments o ground rents on (he Property. if any; (c)
prcm.iums ff)r any and all insyrapce requited by Lender under Section 5: apqg (d) Mortgage  Tosurance
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or Applicable Law requires interesr t0 be paid on the Funds, Lender shall not be required 10 pay Borrower
any interest or eamings on the Funds. Rorrower and Lender can agree in writing, however, that interest
shall be paid on the Fungs. Lender shaif rive 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esitow, as defined under RESPA, Lender shall accounr 1o
Borrower for the excess funds In accordance withi PESPA . If there is a shortage of Fungs held in escrow,

monthly payments, If there 152 deficiency of Funds held in ¢sciow, ag defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shalj pay 1o Lender the amoung necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly paymeats.

Upon paymen: in ful} of all sums secured by this Security Instrr w2, Lender shall promptly refund

attributable 10 the Property which can attain priority over this Security Instrumest, lessehold Payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesumans, if any. To
the extent that these jterns are Escrow Items, Borrower shall pay them in the manner Provid<d.in Section 3,

Borrower shall Prompily discharge any lien which has priority over this Security Instanent unless
Borrower: (a) agrees m writing 1o the Payment of the obligation secureq by the lien in a manney - >¢ptable
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lien. Within 10 days of the date on which hat notice is given, Borrower shal] satisly the lien or take one or
more of the actions set forth ahove in this Sectiog 4,

Lender may tequire Borrower to P2y a one-time charge for a rea) estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,"
other hazards including, but nor limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be mainraineg in the amounts (including deductible levels) and for the periods thar
Lender requires. What Lender requires pursuant 1o the Preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 10 disapprove Borrower’s choice, which Tight shall not be exerciseq unreasonably. Lender may
require Borrower 1o pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
deterranation, centificarion and wacking services; or (b) a one-time charge for food Zone determination
and ceriification services and subsequent charges each time Temappings or simijar changes occur which
reasanaoly” might affect such determination or certification. Borrower shal] also be responsible for the
Payment oI uny fees imposed by the Federal Emergency Managemen Agency in connection with the
Teview of any flyg- 7ope determination resulting from an objection by Borrower.

If Borrower {ail; 1o maintain any of the coverages described above, Lender may oblain nsurance
coverage, at Lender's gption and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amonnt of -Lerage. Therefore, such coverage shall cover Lender, bur might or might
1101 protect Borrower, Borrower's °quity in the Property, or the contents of the Property, against any risk,
hazard or liahility and might previde prearer of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iiisv:ance Coverage so obtained miphe significantly exceed the cost of
insurance thay Borrower could have obtlind: Any amoums disburseq by Lender under this Section 5 shall
become additional deby of Borrower secyreg by this Security Instrumen; These amounts shall begr interest
at the Note rate from the dage of disbursement and shaj) be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment,

Al insurance policies required by Lender and rcaewzls of such policies shall be subject to Lender’s
right to disapprove such palicies, shall include 2 stangar viorigage clause, and shall name Lender as
morigagee and/or as an additiopa] loss payce. Lender shall Liave-ihe right w hold the palicies and renewal
certificates. If Lapder requires, Borrower shai] promptly give to Lingor gl receipts of paid preminms and
renewal notices. If Borrower obtains any form of igsurance COverazz. pat otherwise required by Lender,
for damage 10, of destruction of, the Property, such pelicy shall inclyde » Standard mortgage clause ang
shall name Lender a5 Tnortgagee and/or as an addiriong] loss payee,

In the event of loss, Borrower shall give prompt potice tg the insurance r4riier ang Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Horrower otherwise agree
{0 writing, agy insurance proceeds, whether or not the underlying insurance was required Yy Lender, shall
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower sbandonps the Property, Lender may file, negotiate and sertle any available Insurance
claim and related marers. If Borrower does not Tespond within 30 days to a notice from Lender rthar the
insurence carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 1o any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either (o repair or reslore the Property or
[0 pay amounts unpaid under the Note or this Security Instrument, whether or pot then due,

& _Occupancy. Borrower shal| occupy, establish, and use the Property as Borrower's principal
residencs within 60 days after the execution of this Security Instrument and shal] cont| ue to occupy the
Property (s Vomower’s principal residence for at least one year after the date of occupancy, unless Lepder
otherwisc agrers in writing, which consenr shall pot be unreasonably withheld, or upless txtenuating
circumstances ej:isi v24ich are beyond Borrower’s control.

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or-Lpair the Property, allow the Property w0 deteriorate or commit waste on the
Property. Whether or not Broewer is residing in the Propenty, Borrower shall maintain the Property in
order (o prevent the Property from; deteriorating or decreasing in value due 10 its condition, Unless it is
determined pursuant to Section 5 thar Tepair Of restoration is not economically feasible, Borrower shall
promptly repair the Property if damusad 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in convecrion with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for thy. Tepairs and restoration in a single payment or in a series of
PTOgress payments as the work is completed. If th> jrsnrance or condemnation proceeds are not sufficient
ko repair or restore the Property, Borrower is not rellevid of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor. -ad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver.ienis on the Property. Lender shall give
Borrower notice a the time of or Prior to such an interior inspection srcitying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan application
process, Borrower or aby petsons or ealities acting at the direction of Zemower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccyrate informiation or statements 1o Lender
(or failed 10 provide Lender with material information) in comnection with-ite Loan. Malerial
Tepresentations include, bur are pot limited to, representarions concerning Borrower': vecupaney of the
Property as Borrower's principal residence.

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen, (b) there
is a legal proceeding that might sigificantly affect Lenders interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnarion or forfeiture, for
enforcement of a lien which may attain priority over thig Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to protect Lender’s interest in the Property and rights under whis Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by 2 lien
which has priority over this Security Instrurnent; (b) appearing in courr; and (c) paying reasonahle
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Any amounts disburged by Lender under this Section 9 shal] become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon natice from Lender 1o Borrower requesting

a L.
P ymIeFthis Security Instrument is op a leasehold, Bormower shall comply with all the provisions of the
lease. If Borrower acquires fee ritle to the Property, the leasehold and the fee tife shall not merge unless
Lender agrees to the meTger in writing,

1%. Mortgage Insuranee, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: shall pay the premilims required to maintaig the Mortgage Insurance in effect. If, for any reason,
the Morigszc Insurance coverage required by Lender ceases 1o be available from the morigage insurer thar
previously picvided such insurance and Borrower was required to make Separately designated payments
loward the preir’uras for Morigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substaniialy equivalent tg the Morgage Insurance previously in effecr, at 2 cost substantially
equivalent to the cor( to Botrower of the Mongage Insurance previously in effect, from an alternate
morigage insurer selecied by Lender. If substantially equjvalent Mortgage Insurance coverage is not
available, Borrower shall ¢ DS 10 pay to Lender the amount of the separately designated payments that

non-refundable, notwithstanding the fict that the Loan 18 Wltimately paid in full, and Legder shall not be
required to pay Borrower any infefest or earnings on such loss Teserve. Lender can no longer require loss
TESCTVe payments if Mortgape Insurance co- 2cage (in the amount and for the period that Lender requires)
provided by an insurer selectad by Lender agzii becomes available, is obtained, and Lender requires
separately designated paymenis toward the prem.ums for Mortgage Insurance, If Lender required Morigage
Insurance as 2 condition of making the Loan and @o.rower was required to make separately designated
payments toward the premiums for Mongage Insuraiice; Borrower shall pay the premiums required to
maintain Morigage Insurance in effect, or to pravide a o°n-refundable loss reserve, until Lender's
Trequirement for Mortgage Insurance ends in accordance with ary wrirten agrecrnent between Borrower and

er providing for such termination or unil termination is-iequirsd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest ar the rate Erovided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchesc: the Note) for certain losses it
may incur if Borrower does ot rtepay the Loan as agreed. Borrower io'an; a party to the Morigage

ance,

Mortgage insurers evalusre their total risk on all such insurance in force freq: time lo time, and may
cnter Into agreements with other parties that share or modify their risk, or reduce 105875 These agreements
are on terms and conditions thar are satisfactory to the mortgage insurer and the othor P2ty {or parties) to
these agreements. These agreements may require the morigage insurer to make payments usiag any source
of funds that the mt;r:gage insurer may have available (which may include funds obtaineq firm Mongage

premiums paid 1o the insurer, the arrangement js often termed "captive reinsurance. " Further:

a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements wil] not inerease the amount
Borrower will owe foy Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such egreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ol_’ the
Mortgage Insurance, to have the Mortgape Insurance termingted automa_ticauy, and/or to receive a

11, Assigpment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby
assigued to and shall be paid to Lender, ) ) .

Praperty is damaged, such Miscellaneous Proceeds shall be applied 1o Tesioration or repair of

the Property, if the restoration or repair is economically fcasibl; and Lender’s secunty 1s not lessened.

be lessencd (b= Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or zat then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the ofde; provided for in Seetion 2,

In the event'of » roral taking, destruction, or loss ig value of the Property, the Miscetlaneous
Proceeds shall be applied to the Sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Notrower,

the event of a parnial *aking, destruction, or loss in value of the Propenty in which the fair markes
value of the Property immediately tefore the partial taking, destruction, or Joss in value is equal to or
greater than the amount of the soms secured by this Security Instrument immediately before the partial
taking, destruction, or Joss in value. untess Borrower and Lender otherwise agree in writing, the sums
secured by this Security lostrument sh- be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (8) I3e toral amount of the Sums secured imunediately before the
partial 1aking, destruction, or logs in value' divided by (b) the fair marker value of the Property
immediarely before the partial taking, destruction; o7 jass in value, A?ﬁ« balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or-iras in value of the Property in which the fair market
value of the Property immediately before the partial wzkiug. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘tking, destruction, or {oss in value, unless
Borrower and Lender otherwise agree in writing, the Misceil-neoys Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theg dve,

If the Propenty is abandoned by Borrower, or if, after netics by Lender (o Borrower that the
Opposing Party (as defined in the pexy sentence) offers 1o make an award to settle a claim for damages,
Borrower fails to respond to Lender withig 30 days after the dare the notice s given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or 1o the
Sums secured by this Security Instrumen, whether or not then due. "Opposing Pa ty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Fas a right of action in
regard to Miscellaneqys Proceeds,

Borrower shall be in defanl; if any action or proceeding, whether civil or Criminal, s begun thar, in
der’s judgment, could resyl; in forfeiture of the Property or other material impairmeit of Lender’s

are herebhalssigned and shall be paid to Lender,
All 'Miscellaneous Proceeds that are not applied 1o festoration or repair of the Propenty shall be
applied in the order Provided for in Sectio 2.

12. Borrower Not Relcased; Forbearance By Leuder Not a Wajver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrumens granted by Lender
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remedy including, without Iimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabjlity; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agress that Borrower's obligations and liability shall be joint and several. However, any Borrower who
Co-signs this Security Instrument but does not execute the Note (@ "co-signer"): (a) is co-signing this
Security Instrument only to mongage, grant and convey the co-signer’s interest in the Property under the

Subject-to the provisions of Section 18, any Suceessor ig Interest of Borrower who assumes
Borrower’s oLl zations under thig Security Instrument ip writing, and is approved by Lender, shall obtain
2ll of Borrovier’s sights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligatiyrs and liability under this Security Instrument unless Lender agrecs to such relcase in
writing, The covetap:s and agreements of this Security Instrument shall bind (excepr as provided in
Settion 20) and benefit ‘ke Successors and assigns of Lender.

14. Loan Charges. Jenjer may charge Borrower fees for services performed in connection with
Borrower’s default, for the prepose of protecting Lender's interest in the Property and rights under this
Security Instrument, incleding, brit not limited 10, altorneys' fees, property inspection and valuation fees,
In regard to any other fees, the abscurs of express authority in this Sectrity Instrument 1o charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Seevrity Instrument or by Applicable Law,

If the Loan is subject to 2 Jaw which sets me:imum loan charges, and that Jaw is finally interpreted so
that the inrerest or other foan charges collected nr to be collected in connection with the Loan exceed the

Prepayment charge is provided for uader the Note). Borrower’s zoeepunce of any such refund made by
ditect payment 1o Borrower will constitute a waiver of any right of actiur-Rorrower might have arising out

15. Notices, All notices given by Bommower or Lender in connection v iih this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Iustritaent shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually-defivered 1o Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute natice te all Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shaj] be the T peny Address
unless Borrower hag designated a substitue notice address by notice to Lender. Bomower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting- Porrower's
change of address, then Borrower shall only report a change of address through thar specified procedure.

connection with this Security Instrument shal] not be deemed to have beeg given to Lender upti] actually
feceived by Lender, If any notice required by this Security Instrumen; 18 also required under Applicable

%..aw, the Applicsble Law Tequirement will satisfy the corresponding requirement under this Security
nstrument,
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16. Governing Law; Severability; Rules of Construction. This Securiry lustrumcnt.shall be
governed by federal law and the law of the Jurisdiction in which the Property is located, All Tights and
oblipations contained in this Security Instrument are subject to any requirements and limitarions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coptract or it
might be silent, but such silence shall got be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, suck conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

17. Borrower’s Copy. Borrower shal] be given one copy of the Note and of this Security Instrument,
18. Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Intetest in the Property” means any legal or beneficial interest in the Praperty, including, byt not limited

10, those peueficial interests transferred in 2 bond for deed, contract for deed, mstallment sales contract or

is not a natural pitson and 2 beneficial interest in Borrower is sold or transferred) withont Lender’s prior
written consent, Lejde: may require immediate payment in full of ajl sums secured by this Security
Instument. However, rais option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this sriion, Lender shall give Borrower notice of acceleration. The notice shaj)
provide a period of not less tjan 20 days from the date the notice is given in accordance with Section 15
within which Borrower muyst pay all sums secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration rf vhis period, Lender may invoke any remedies permitted by this
Security Instrument withour further notice or femand on Borrower.

15. Borrower’s Right to Reinstate arter Acceleration. If Borrower meets cenain conditions,
Borrower shal] have the right to have enforcerient of this Security Instrument discontinued at any time
prior 1o the earliest of: (2} five days before sajo of. the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law ~tght specify for the wermination of Borrower’s right
1o reinstate; or (c) entry of 2 Judgmen: enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due cuder this Security Instrument and the Note
as it no acceleration had ocewrred; (b) cures any default of 43y rLIer covenauts or agreements; (c) pays all
€xpenses incutred in enforcing this Security Instrument, including, %ut a0t limited to, reasonable attorneys’

» Propenty inspection and valuation fees, and other fees incurred for -ne purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and (4} yakes such action as Lender may
Teasonsbly require 1o assyre that Lender’s interest in the Property * 20 ‘rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwige provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sumg ang EXpenses in one or mare of the following forms, as seiecind by Lender: (a)
cash; (b} mopey order; (c) certified check, bank check, treasurer’s check or cashier’y chack. provided any
such cheek is drawn upon an instirution whose deposits are insured by a federal agency, wstrimentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security ‘tustument and
obligations secured herehy shail remain fully effective as if no acceleration had ocourred, Lioas er, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be 50ld one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colleets
Pengc}ic Payments due under the Nore and this Security Instrument and performs other mortgage Joan
Serviting obligations under the Note, this Security Instrument, and Applicable Iaw, There also might be
0ne or more changes of the Loag Servicer unrelated 1o a sals of the Note. If there is a change of the Loan
Servicer, Borrower will be Biven written notice of the change which wil state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other thag the purchaser of the Note, the mortgage loan servicing obligations
w Bomrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Tnay commence, join, or be joined 10 any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed hy
reason of, this Security Instrument, until such Borower or Lender has notified the other party (with such
notice given in compliance with the fequirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take correclive action. If
Applicable Law provides z time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and
OPpoILRiy to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowe! puisuant 1o Section 18 shail be deemed (o satisfy the notice and opportunity to take corrective
action provisinas of this Section 20.

21. Hazarduvs Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined 4s *0%ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: Gasoline, kerosene, other flampmable or toxic petroleum products, toxic pesticidcs
and herbicides, volatile soleris -materials containing asbestos ot formaldehyde, and radioactive materials;
(b) "Environmental Law" means frdceal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirgy:menraj protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal stliew, as defined in Environmental Law; and (d) ap “Environmenta]
Condition" means a conditiog that can reuze, contribute to, or otherwise ttigger an Environmental
Cleanup.

Substances, or threaten to release any Hazardous Sutisrinces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propzrn (3) that is in violation of any Environmenta]
Law, (b) which creates an Envirenmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creares 3 condition that adversely affects the value of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage or 1%e Propenty of small quantities of
Hazardous Substances that are generally recognized to be appropriate i normal residential uses and to
maintenance of the Property (including, but nor Jimited to. hazardous substanics ia consumer products).

Borrower shall prompdly give Lender writlen notice of (2) any investigation: claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual snovledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rfpas= or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use o7 réjcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatery authority, or any private panty, that any removal or other remediation
of any Hazardous Substance affecting the Propenty is Recessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta) Cleanup,
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BY SIGNING BELOW, Borrower accepts and agrees 1,
Security Instrumen; and in any Rider

0 the termg and COVenants Contained in ghig
executed by Borrower apq tecorded wigh i
Witnesses.

(Seal)

-Borrower

K {Sean)

-Borrowey

—

~—— (Seal)

T ————— _ (Sea))
-Borrowar

-Borrower

K (Seal)

-Borrowe,

—

T ] (Seal) —
-Borrower

T m— (Seal)
-Borrower
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STATE OF ILLINGys,
I ’

A/ Ao 5. (b
State do hereby cg

\-@QL—County ss:
» @ Notary Pyplie In and for sgjq county ang
ify that MARTHA ALCARAZ

s
¥

My Comrim ision Expires:

Notary Publin
OFFIPIALSEAL

MARTHA B wciss
NOTARY PUBLIC - STATE 0¥ inoug
MY ISSION EXPIRES 14 ad7

~nr
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