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DEFINITIONS

Words used in relaple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 2} Tertain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrumeat” me=z«< this document, which is dated JUNE 25, 2003 .
together with all Riders to this docinent.

(B) "Borrower" is

OLUMIDE AKANDE, UNMARRI.

Borrower is the mortgagor under this Security Incument.
(C} "Lender"is FIRST NLC FINANCIAL [ ERV.CES, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of (YJE STATE OF FLORIDA

Lender's address is 700 W HILLSBORO BLVD, B1 #20+

DEERFIELD BEACH, FL 33441

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated JUNE 25, 2003

The Note states that Borrower owes Lender

THREE HUNDRED FIFTY THOUSAND AND 00/100

Dollars (U.S. $ 350,000.00 ) plus interest. Borrower has prondsed t5 pay this debt in regular
Periodic Payrents and to pay the debt in full not later than JULY" 4, 2433

(E) "Pmperty" means the property that is described below under the heading “Iransfer of Rights in v.he
Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges aod lat>charges due
under the Note, and all sums due under this Security Instrumbent, plus interest.
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(G) "Riders” means all Riders to this Security [nstrument that ate executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
% Balloon Rider Planned Unit Development Rider 14 Family Rider

Biweekly Payment Rider [ | V.A. Rider

Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinznces and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners zssociation
or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
SOTIpUIeT, OF MARNENc tape 50 as (o order, instruct, or authorize a financial institation to debit or credit an
a~coumt. Such term includes, but is not limited to, point-of-gale rransfers, automated teller machine
raractions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K> "Es irow Items" means those items that are described in Section 3.

(L) ~Mselaneous Proceeds” means any compensation, seutlement, award of damages, or proceeds paid by
any thira parcy {other than insurance proceeds paid under the coverages described in Section 5 for: (i) damage
to, or destruct’on of, the Property; (i) condemnation or other taking of all or any part of the Property: (ili)
conveyance in J'»u of condemnation; or (iv) misrepresemations of, or omissions as to, the value and/or
condition of the Properiy:

(M) "Mortgage Insura:ice’ means insurance protecting Lender against the nonpayment of, or default o, the
Loan.

(N) "Periodic Payment" mens th: regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts unuc: Socifon 3 of this Security [nstrument.

(0) "RESPA" means the Real Fruprz, Settlement Procedores Act (32 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation I. {2+ .F.R. Part 3500}, as they might be amended from time to Lime,
or any additional or successor legistation 4 regulation that governs the same subject marter. As used ia this
Security [nstrumenr, "RESPA" refers 10 al recuiremenys and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally telated morgage loan”
under RESPA,

(P) "Successor in Interest of Borrower" mieans any puir; that has taken title to the Property, whether or oot
that party has assumed Barrower’s obligations under the 1 707¢ /ot this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securss to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and convey to
Lender and Lender's successors and assigns the following described property located in the

COUNTY of COOK

IType ol Raconding Juriadiction] [Name of Recording Juriadiction]

SEE ATTACHED SCHEDULE "A"

which current]: 't2s the address of 222 SOUTH RACINE AYENUE #44
[Strent)
CITCAGO , llinois 60607 ("Property Address™):
Cing {2ip Codal

TOGETHER WITH all s impiovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now-or ireafter a part of the property. All replacements and additions shall also

be covered by this Secutity Instruiner.. _All of the foregoing is referred 1o in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower j=ixvfully seised of the estate hereby conveyed and has the
right tc mortgage, grant and convey the Prioerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants ano wili uxfend generally the title to the Property against all
claims and demands, subject to any encumbrances of 1005ee,

THIS SECURITY INSTRUMENT combires uniform co.erants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 wiform security instrument covering real
property.
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UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shal! pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currercy.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, weasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumencality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
Tnay return any payment or partial payment if the payment or partial payments are insufficient to bring the
Lean current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is nor obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
‘aety to Borrower. If not applied eartier, such funds will be applied to the outstanding principal balance under
o’ M= immediately prior to foreclosure. No offset or claim whick Borrower might have now or in the
furice sgaiust Lender shall relieve Borrower from making payments due under the Note and this Security
Inserum_ne cr performing the covenants and agreemens secured by this Security Instrument.

2. Applization of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and 2ppl'ed by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) princir2!-Gue under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment. iz the order in which it became due. Any remaining amounts shall be applied first to
late charges, second (2 ary sidier amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymeat frym Borrower for 2 detinquent Periodic Payment whick includes a sufficient
amount to pay any late charge due, the payment may be applied ta the delinquemt payment and the late charge.
If more than cne Periodic Paymen!1s ¢ utstanding, Lender may apply any payment received from Bormower to
the repayment of the Periodic Payuicn's'if. and to the extent that, each payment can be paid in full. To the
extent that any excess exists afier iz zavinent is applied to the full payment of one or more Periodic
Payments, such excess may be applied to <y late charges due. Valuntary prepayments shall b applied first to
any prepayment charges and then as described in e Yote,

Any application of payments, insurance prc eeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, ot ciiesge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay « Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 4 sum (the "Furds” to pravide for payment of amounts due for: (a)
taxes and assessments and other iterus which can attain prisrivy over this Security Instrument as a Hen or
encumbrance on the Property; (b) leasehold payments or grovsd -eots on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section $; axd /d) Morigage Insurance premivms, if any,
or any sums payable by Borrower to Lender in Lien of the payuent of Mortgage Insurance premiwms in
accordance with the provisions of Section 10. These items are called "cscro Items.” Al origitation or at
any time during the term of the Loan, Lender may require that Comuswmitv/Association Dues, Fees, and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and assessriens shall be an Escrow [tem.
Borrower shall prompily furish 10 Lender all notices of amounts to be paid uuuer this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lerde: Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow htems for-which sayment of
Funds has begn waived by Lender and, if Lender requires, shall furnish to Lender receipts evidenc ng such
payment within such time period as Lender may require. Borrower’s obligation to make such payme<iss wd to
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provide receipts shall for all purpeses be deermed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, aod Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obtigated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escraw
Irems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bormower shall
pay to Lender alt Funds, and in such amouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, ard (b) not to exceed the maximum amonnt a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by = federal agency, instrumentality,
or ¢ntity (including Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems 1o ater than the time specified under
RESPA. Lender shall not charge Borrower for holding and appiying the Funds, annuatly analyzing the escrow
account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on the Fuuds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as required by
Fia3PA.

It eere is a surplus of Funds held in escrow, a5 defined under RESPA. Lender shall accoumt to Borrower
for.iae 74cess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RZIPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount yegerwavoto make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymenes. (f iler; is a deficiency of Funds held In escrow, as defined under RESPA. Lender shall notify
Borrower as reqvird by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiericy in aCcordance with RESPA, but in no more than 12 monthly payments.

Upon payment in (@l of 211 sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds heia by Lender.

4. Charges; Liens, Borrorver shall pay all tases, assessments, charges, fines, and impositions attributable
to the Property which can atta.n priority over this Security Instrument, leasehold paymests or ground rents on
the Property, if any, and Commuricy Association Dues, Fees, and Assessments, if any. To the sxtent that
these items are Escrow ltems, Borrorw2r sl pay them in the marner provided in Section 3.

Borrower shall promptly discharg® »uy iien which has priority over this Security Instrument unless
Borrower: (a) agtees in writing 1o the payrc i of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is per.ormirg such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal Jroceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proczedings ar £ending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreemeit cutisfactory to Lender subordinating the lien to this
Secutity Instrument. If Lender determines that any part of e Property is subject (o a lien which can attain
priority over this Security Instrument, Lender may give Eorowor a motice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall snusfy the liem or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a-=Ldl estate fax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Inswrance. Botrower shall keep the improvements now =xistizg or hereaficr erected on the
Property insured against loss by fire, hazards included within the term "extin s coverage," and any other
hazards including, but not fimited to, earthquakes and floods, for which Levdes’ riowjves insurance, This
insurance shall be maimained in the amgunts (including deductible levels) and for (- periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change duriig the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to (eader's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender maj_equir= Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination certt Sication
and tracking services; or (5) a one-time charge for flood zone determination and certification servicer and
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subsequent charges each tme remappings or similar changes occur which reasonably might affect such
determnination or centification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Mamagement Agency in cormection with the Teview of any flocd zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the caverages described sbove, Lender may obiain insurance coverage,
at Lender’s option and Borrower’s expense, Lender is eoder no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bortower,
Borrower's equity in the Property, or the contents of the Property, against any rigk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges thar the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
bave obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee
and/or as an additional oss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, 1
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall inchuide a standard mortgage clause and shall name Lender as
raortzagee and/or as an additional loss payee.

iz event of loss, Borrower shall give prompt notice to the insurance carsier and Lender. Lender may
mpie ronf of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing,(auv insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to' rostorsiion or repair of the Property, if the restoration or Tepair is economically Feasible and
Lender's securiiy is not lessened. During such repair and restoration period, Lender shall bave the right to
Told such insurar »z proceeds until Lender has had an opportunity to inspect such Property o ensuze the work
has been completed tw-Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse nrocesds for the repairs and restoration in a single payment or in a seres of progress
payments a5 the work is‘completed. Unless an agreement is made in writing or Applicable Law requires
incerest o be paid on such infuranc: proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fess for nublic adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds 4nd shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied w0
the sums secured by this Security Inyiniat, whether or not then due, with the excess, if any, paid w
Borrower. Such insurance proceeds shall i ipplied in the order provided for in Section 2.

If Borrower sbandons the Property, Lender iy fiiz, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 seitle a claim, then Lender niay nejotiate and sertle the claim. The 30-day period will
begin when the notice is given. In cither event, o Yender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a} Borrover's #ights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secoiiity Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums prid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coves age of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to Ppay amsua's unpaid under the Note or this
Secutity Instrument, whether or not then due.

6. Octupaacy. Borrower shafl occupy, establish, and use the Prapen;-asisorrower's principal residence
within 60 days after the execution of this Security Instrument and shall codtiza= o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupaisy. wirss Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuy i ng circumstances exist
which ar¢ beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on t:c Troperty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in or ler to prevent
the Property from deteriorating or decreasing in value due o ils condition. Unless it is determined FUrsl0n 0
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Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are mot sufficisnt to repair or restore the Property,
Borrower is not relieved of Borrower’s obligarion for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice ar the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in dafauk if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed 1o
provide Lender with material information) ir connection with the Loan, Material representations include, byt
are not limited to, represemations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to perform the covenants and agreements contzined in this Security [nstrument, (b) there is a
legal proceeding that mighe significantly affect Lendsr's incerest in the Property andfor rights under this
security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
futocemem of a lien which may atiain priority over this Security Instrument or to enforce laws or
12gubrlions), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasona? e ot appropriate 10 protect Lender's interest in the Property and rights under this Security Instrument,
including praweting and/or assessing the value of the Property, and securing and/er repairing the Property.
Lender’s wctiuns <an include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Secvrity, Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Pmgenty and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding ~Cecuring the Propeny includes, but is not limited 10, enlering the Property to make
Tepairs, change locks, reriac < or board up doors and windows, drain water from pipes, eliminate building or
other code violations or d-ngerons conditions, and kave utilities turned on or off. Although Lender may take
action under this Section 9, Le‘der Coes not have to do 50 and is not under any duty or obligation to do so. It
is ageeed that Lender incurs no Yability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenler tinder this Section 9 shalt become additional debt of Borrower secured
by this Security Instrument. These axordms shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, "zor notice from Lender to Borrower requesting payment.

If this Security Instroment is on & leaseio d, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, te le-seho!d and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Morigage Insurance. If Lender required wiing e Insurance as a condition of making te Loan,
Bortower shall pay the premiums required to maintain < Motigage Insurance in effect. If, for any reason, the
Morigage Insurance coverage required by Lender ceasss 'o he available from the mortgage insurer that
previously provided such insurance and Borrower was renuire] 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall yar trz premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in eifet i a cost substanially equivalent to the
cost 10 Borrower of the Mortgage Tnsurance previously in effect, ftom an-<icrnate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not aval.able, Borrower shall continue
to pay to Lender the amount of the separately designated payments that weso-dvs when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as a ‘wn-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsiznd’ag e fact that the Foan
is ultimately paid in full, and Lender shail not be tequired to pay Borrower any inter_ctar carnings on such
loss reserve. Lender can mo longer require loss reserve payments if Mortgage Insprince coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lendkr again becomes
available, is obtained, and Lender requires scparately designated payments toward the premmums fry 3 ortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and ¥orrower was
required to make scparately designated payments toward the premiums for Morigage Insurance, Boowe' shal]
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pay the premivms required to maintain Morgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such tenmination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for centain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowet is not a party to the Mortgage Insurance.

Montgage insurers evaluate their total risk on all such insurance in force from time to tirne, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory 1o the morigage insurer and the other parmty (or partics) to these
agreemenis. These agrecments may require the mortgage insuter to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
prentiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other endity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (ot might be characterized as) a pertion of Borrower's payments for Mortgage [nsurance, in exchange for
sharing or modifying the mongage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the preminms paid co the
insurer, the arrangement is often termed "capiive reinsurance.” Further:

(2) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
msyrance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
cwe "or Mortgage Insurance, and they wilt not entitle Borrower to any refund.

«©“Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mr. g e Tosurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include (e right to receive certain disclosures, to requesi and obtain cancellation of the Mortgage
Insurance; 17 nieve the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insiriar ce premiums that were unearned at the time of such cancellation or termination.

11, Assignm »: of Miscellaneous Proceeds; Forfeiture. All Miscellaneouns Proceeds are hereby assigned
to0 and shall be paid to J.oader.

If the Property is Harag-a, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratios or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration peitod, \Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has bad av opportunty. to insoect such Property to ensure the work has been completed o Lender’s
satistaction, provided that such insiecvsn shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement wr *4'a series of progress payments as the work is completed. Unless an
agresment is made in writing or Applicah': Yaw requires inerest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrovie: any interest or earnings on such Miscellancous Praceeds. If the
restoration or repair is not economically feasible or Tender's security would be lessened, the Miscellaneous
Proceeds shall be applied 10 the sumns secured by this Security Tnstrument, whether or nor then due, with the
excess, if any, paid 1o Borrower, Such Miscellanesur ¥inceeds shall be applied in the order provided for in
Section 2,

In the event of a total taking, destruction, or loss it va’de. of the Propenty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrumsat, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value or ths Pioperty in which the fair market value
of the Property immediately before the partial taking, destruction; or logs i=alue is equal to or greater than
the amount of the sums secured by this Security Instrument imediatcly 1 efore he partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the “ums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulired by the following fraction:
(2} the total amount of the sums secured immediately before the partial taking, desvucton, or loss in vahe
divided by (b) the fair market value of the Property immediately before the partial ki _destruction, or Joss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fa.r market value
of the Property immediately before the partial wking, destruction, or loss in value is less tian thramount of
the sums secured immediately before the partial t2king, destruction, or loss in value, ynless ooy er and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secored by this
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Security Instrument whether or not the sums are then: due.

if the Property is abandoned by Borrower, or if, after notice by FLender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
tespond 10 Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Misceilaneous Proceeds either to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action: or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security [ustrument. Borrower can cure such a default and, if acceleration
has occursed, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s inerest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lender’s interest in the Property are heteby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
i modification of amortization of the sums secured by this Security Instrument granted by Lender to
Bimmuwer or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower or any
Secrésiors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Suczesse. in Interest of Borrower or o refuse to extend time for payment or otherwise modify amortization of
the sums scey red by this Security Instrument by reason of any demand made by the original Borrower or any
Successors-in inicrest of Bomower. Any forbearance by Lender in exercising any right ot remedy including,
without limitation,'Lender’s acceptance of payments from third persous, entities or Successors in Interest of
Borrower or in ayeiits less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Severs’ Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s oblgations and liabilizy shall be joint and several. However, any Borrower who
co-signs this Security Instrumer« bul,does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, g ant and convey the co-signer’s interest in the Property under the terms of this
Security [ustrument; () i3 not persénal’y obligated to pay the sums secured by this Security Instrument; and
(c} agrees that Lender and any viie Domower can agree to extend, modify, forbear or make any
accommodations with regard o the tecms’ o7 this Security Instrument or the Note without the co-signer’s
consent.

Subject 10 the provisions of Section 18, any Sactossor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument in (writing, and is approved by Lender, shall obtajn all of
Borrowet’s righis and benefits under this Secuiiiy” tustrument. Borrower shall not be released from
Borrower's obligations and Liability under this Securityipiirument unless Lender agrees to such release in
wriling. The covenants and agreements of this Security Jastraprent shall bind (except as provided in Section
20) and benefit the successors and assigas of Lender.

14. Loan Charges. Lender may chargc Borrower fees fo! ssrvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interes. i the Property and rights under this
Security Instrument, including, but not lmited to, auorneys’ fees, propentv-iaspection and valuation fees. In
regard 1o any other fees, the absence of express anthority in this Security Jastrutient to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fex... Leider may not charge fees that
are expressly prohibited by this Secority Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that lav-is fizally interpreted so that
the interest or other toan charges coliected or to be collected in connection with the t.or exceed the permitted
limits, then: (2) any such loan charge shal? be reduced by the amount necessary to reuce the charge to the
permitted limit; and (b) any sums already collected from Borrower which excoeded penmin:d fimits will be
tefunded to Borrower. Lender may choose to make this refund by reducing the principal owcy uis:-the Note
or by making a direct payment to Borrower. If a refund reduces priocipal, the reduction will b trear d as a
partial prepayment without any prepaymeant charge (whether or pot a prepayment charpe is provided £ir Ylader
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the Note). Borrower's acceptance of any such refond made by direct payment 10 Borrower will constitute 2
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument mast
be in writing. Any notice to Borrower in comnection with fhis Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constimite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily notify
Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Istrament at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein upless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender untl actually received by Lender. Tf any nofice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requitement will satisfy
the corresponding requirement under this Security Instrament,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
-ontained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
pplicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
sl silence shall not be construed as a prohibition against agreement by comtract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not ufec. ather provisions of this Security Instrument or the Note which can be given etfzct without the
conflictirg o yvision.

As usud lu"his Security Instrument: (a) words of the masculine gender shall mean and include
corresponding rourir words or words of the feniinine gender; (b) words in the singular shall mean and include
the plural and vireersa; and (c) the word "may” gives sole discretion without any obligation to ke any
action.

17. Borrower’s Cipy. Puitawer shall be given one copy of the Note and of this Security lnstrument,

18. Transfer of the Praperty or a Beneficial Inierest in Borrower. As used in this Section 18, “Interest
in the Preperty” means any leral ol beneficial imerest in the Property, includiog, but not limited 10, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agrecment, the intent of which is the trai sfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property v« a4y Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interexr 4 Hermower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be eercised by Lerieri¢ such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shal give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tic e the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by \hie’ Socurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender ma; irvoke any remedies permitted by this Security
Instrument without further potice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [fdeirower meets certain conditions, Borrower
shail have the right to have enforcement of this Security Instrunerr “iscontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Secuun 22 of 35 Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrc wer’s tight to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are &+ Barrower: (2) pays Lender all
sums which then would be due under this Security Instrument and the Note asif oo cceleration had occurred;
(b} cures any default of any other covenamts or agreements; (c) pays all expenses wriwrad in enforcing this
Security [nstrument, including, but not limited 1o, reasonabie altorneys fees, propeniy irwatinn and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Projerty aud riphts under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under tis Sccurity Instrument, and Borrower’s obligation to pry-he sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided wnd¢ c Applicable
Law. Lender may require that Borrower pay such reinstaterment sums and expenses in one or wov. o0 the
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following forms, as selected by Lender: {2) cash; (b) money order; (c) centified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d} Electsonic Funds Transfer. Upcn reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right o reinstate shal] not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Securiry Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There aiso Tnight be one or more changes of the
Loan Servicer uurelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and 2ny other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are mot assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action {as either gn

ndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security

Yartrument ot that alleges that the other party has breached any provision of, or any duty owed by reason of,
ths S=curity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comytrace with the Tequirements of Section 13) of such alleged breach and afforded the other party hereto a
reasrab' neriod after the giving of such notice to take cortective action, If Applicable Law provides a time
period wluch must elapse before certain action car be raken, that time petiod will be deemed to be reasonable
for purposcs o wie paragraph. The notice of acceleration and opportenity to cure given o Borrower pursuant
o Section 22 aud ‘he notice of acceleratinn given to Borrower pursuant to Section 18 shall be dsemed (o
satisfy the notice a4 Gppertunity 1o take corrective action provisions of this Section 20.

21. Hazardous Sub-tonces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or bizat” 0wy substances, pollutants, or wastes by Environmental Law ané the following
substances: gasoline, kerosne, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials coni-ininy asbestos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and Laws of the jurisdiction where the Property is located that relate 1o health, safety
or environmental protection; (¢} “Eavirnmental Cleanup™ includes any response action, remedial action, or
removal action, 25 defined in Enviroziprgi! Law; &nd (d} an "Environmental Condition” means z condition
thar can cawse, contribute to, or otherwiiz 1 «pser an Environmental Cleanup.

Borrower shall not cause or permit the resence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazaruous faps'ances, on or in the Property. Borrower shall not do,
ror allow anyone else to do, anything affecting Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, 6: (< which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversel »7iests the value of the Property. The preceding two
sentences shall not apply w the presence, use, or storagc op/dhe Property of small quantities of Hazardous
Substances that arc generally recognized to be appropriate to nrmw ] residential uses and to maintenagce of the
Property (including, but not limited to, hazardous substances in e anr arer products).

Borrower shall promptly give Lender written notice of (2} any iavestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaic party izvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know ledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, w='2a-Z or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or reiera= Of 2 Hazardous Substance
which adversely affects the value of the Property. If Borrower Jearns, or is notiS=q .y a1y governmental or
regulatory authority, or any private party, that any removal or other remediation of anv'Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alt necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for av. Unvironmental
Cleamp.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement iu this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required io cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be eured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the Foreclasure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment iz full of all sums secured by this Security Instrument without lurther
demznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect nll expenses incurred in pursuing the remedies provided in this Section 22, including, hut not
limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
‘cleasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargiag of the fee is permitted under Applicable Law,

<4/ Wiiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights w7 and by virtue of the Illinois homestead exemption laws,

25. Racearint of Collateral Protection Insurance. Unless Borrower providss Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expens. +2 protect Lender’s interests in Borrower's collateral, This insurance may, but need no,
protect Borrower s intereais, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mide <275t Borrower in connection with the collateral, Bomrower may later cancel any
insurance purchased by Leider, hut only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrov er’s 2nd Lender's agreerent. If Lender purchases insurance for the collateral,
Borrower will be responsible fouthe ~osts of that insurance, including interest and any other charges Lender
may impose in connection with the lavment of the insurance, unti! the effective date of the cancellation or
expiration of the insurance. The costs o/ the ipsurance may be added to Borrower’s total owstanding balince
or obligation. The costs of the insurance .52 more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Security
Instrument and in any Rider exgcuted by Borrower and recorded with it.

(pire r.r,_" b / N (Seal)
v 7 v / OLUMIBE AKANDE Borrowar

(Seal)

-Borrower

(Seal)

-Borrawsr

a4 (Seal)

-Borrowar

—ay I3pacs Balow Thim Lina For Acknswied

STATE OF iL1INDIS,

County ss:

% ans’fgm d , @ Nolary Public in and for said county and state,

I
do certify that
OLUMIDE AKANDE, UNMARRIED

persomally known to me to be de save person(s) whose mame(s) is(are) subscribed to the foregoing
instrument, appeared before me this day in r2rin, and ackngwledged that he/she/they signed and delivered
the said instrument as his’her/their free and > u'm.:ar;l "ﬂ@ uses and purposes therein set forth,

Given under my hand and official seal, this '?f'gjuay ofj g 200 ?) .
- - 4
My Commission expires: /d /9\-[ ID LP A /é _/,W - )
> .t/é%-gk
7, N~/

GEBEBEEEGEELEEGEETE:
"OFFICIAL SEAL"
AMBER BORGLIN
Notary Public, State of |liinois
My Commission Expires 12/04/06 &
; CEEEEBEGROGG4EN

« Notary Public
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WHEN RECORDED MAIL TO

FIRST NLC FINANCIAL SERVICES, LL.C
700 WEST BILLSBORO BLVD. BLDG. 1
DEEFIELD BEACH, FL 33441

LOAN NO.: 20307239

|Space Atovs Thia Lins For Flecording Data]

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 25TH  day of JUNE, 2003 ,
4nd.is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or
Sicur'y. Deed (the "Security Instrument”) of the same date given by the undersigned (the *Borrower™) to
secur’’ Boy rower’s Adjustable Rate Note (the "Note™) to
FE«ST 7 .C FINANCIAL SERVICES, LLC
LIMITE> LI2.2RLITY COMPANY
(the "Lender”) o7 th: same date and covering the property described in the Security Instrument and locatad at;

222 SOUTH RACINE AVENUE #44
CHICAGO, IL 60607
[Property Addrass|

THE NOTE CONTAINS PRPOVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MON(HL'' PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST. PATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORRO'MFR MUST PAY.

ADDITIONAL COVENANTS. In a’Siiicn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covedant 7 agree as follows:
A. INTEREST RATE AND MONTHLY PAYN ENT CHANGES

The Note provides for an initial interest rate ot 7.875 %. The Note provides for changes in the
interest rate and the monthty payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CL(AMGES

(A} Change Dates

The interest rate | will pay may change on the first day of “JW1Y, 2006 . and on that
day every 6  month thereafter. Each date on which my interss. vate could change is called a "Change
Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based onup-index. The "Index” is the
average of interhank offered rates for 6 month U.S. dollar-denominated dejosiis in the London market
("LIBOR"), as published in The Wall Strect Journal. The most recent Index figwre available as of the first
business day of the month immediately preceding the month in which the Change Diat: occurs is called the
"Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upan ruaoarable
information. The Nots Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 {Amended)
Laser Forma Inc, (BOD) 448.3555
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(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN AND ONE EIGHTH

percentage point(s) { 7.125 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limjts stated in Section
4D) below, this rounded amount will be my new interest tate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient o repay
the unpaid principal that I am expected tc owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
moathly payment.

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.875 % or
less then 7.875 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than ONE
percentage points ( 1.000 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 14.875 % orlessthan 7.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
‘onthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

1oy Hotice of Changes

Tie Mota Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my montkty.payment before the effective date of any changa. The notice will include information required by
law to be giver e and also the title and telephone number of a person who will answer any question 1 may
have regarding the rotice.

B. TRANSFER €.F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenait 17 of the Security Instrument is amended lo read as follows:

Transfer of the Proper y or a Beneficial Interest in Borrower. If all or any part of the Property or any
mterest in it is sold or hiausfuned (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lexler's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secired by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibiled bv.#aderul law as of the date of this Security Instrament. Lender also shalt
not exercise this option 1f: (a) Bori)we. causes to be submitted to Lender information required by Lender to
evaluate the intended Lransferee as if a now yzan were being made o the transferee; and (b) Lender reasonably
determines that Lender’s security will nut.e impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security las rument is acceptable to Lender,

To the extent permitted by applicable law, Lepior may charge a reasonable fee as a condition to Lender’s
congent to the loan assumption. Lender may alsc requise the transferee 1o sign an assumption agresment that
is acceptable to Lender and that obligates the transizcer"w keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will conti<us to be obligated under the Note and this Security
Instrument unless Lender releases Botrower in writing.

If Lender exercises the option to require immediate paycer: i full, Lender shall give Borrower notice of
scceleration, The notice shall provide a period of not less than 30'ds,s from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this $4cu /sty Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may imvoks «iy remedies permitted by this Security
Instrument without further notice or demand on Borrower,

pa. \
S JLow. ony

bz

BY SIGN
Adjustable Rat

-

(Seal) _ (Seal)

OLUMDWANDE 7 -Borrower +Borrgwer
(Seal) 2 (Seal)

Botrawr Borrower

ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)
Form 3138 6/94 [Amended)

Lases Forme Ine. (800) 446-3565
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__Appendix A _ o _

THE EAST 18.0 FEET OF THE WEST 77.45 FEET OF THE SOUTH 51.50 FEET OF LOT 59 IN RECS &
RUCKERS SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, II,LINOIS.

COMMONLY KNOWN AS: 222 S. RACINE AVE #44, CHICAGO, IL, 60607
PARCEL NUMBER: 17-17-113-066
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