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DEFINITIONS R

Words used in multiple sections of this document are Jdefined below and other words are defined in Sections 3, 11,
13, 18,26 and 21. Certain rules regarding the us age o words used in this document are als o provided in S ection 16.

(A) “Security Instrument” means this document, w hich isdajad JANUARY 3, 2003
together with all Riders to this doecument.
(B) “Borrower” is LOIDA SONIA CISNERC AND-LxNESTQ DEX S. CISNERO, HIS

WIFE, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BROKERS MORTGAGE CORPORATION

Lenderisa ILLINGIS CORPORATICN organizea-and_existing under the(\l%ws of

ILLINOIS . Lender’s address is Lf\\» .
841 WEST MONROE UNIT 1B CHICAGO, IL 60607 A %\j

.Lender is the mortgagee under this Security Instrument, d\o J

(D) “Note” means the promissory note signed by Borrow er and dated ~ JANUARY 3, 2003 N

The Note states that Borrow er owes Lender )

ONE HUNDRED TWENTY-ONE THCUSAND FIVE HUNDRED AND 00/100

Dollars (G.S.$ 121,500.00 } plus interest. Borrower has promised to pay this
debt in regular P eriodic Payments and to pay the debt in full not later than ~ FEBRUARY 1, 2033

(E) “Property” means the property thatis described below under the heading “ Transfer of Rights in the Propeﬂy
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

AR L Qegndio add. Wﬁ@m %L
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LEGAL DESCRIPTION
Loan No.: L.CISNERO
Borrower: nLoIDA SONIA CISNERO

UNIT 502 IN LATHROP TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH 113 FEET OF BLOCK 33 (EXCEPT THAT PART LYING EAST OF THE WEST
167 FEET AND ALSC EXCEPT THE SOUTH 11.50 FEET OF THE WEST 128.00 FEET
THEREOF) IN RAILROAD ADDITICN TO HARLEM, A SUBDIVISION IN THE SOUTHEAST

1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST COF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘B' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26956587

[ ] TH2LT- 0SS -(03y
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A1l of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generafly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to cons titute a uniform s ecurity instrument covering real property.

UNITFORM COVENANTS. Borrow er and Lender covenant and agree as  follows:

1, Pavment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Bommower
shall pay when 4ve the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges die under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due undei the M ote and this Security Instrument shall be made in U .S. currency. However, if any check or
other instrument receives by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requir/~that any or all subsequent payments due unider the N ote and this Security Instrument be
made in one or more of the foilawing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agercy, ins trumentality, or entity; or (d) Electronic F unds Trans fer.

Payments are deemed receiva:d by Lender when received at the location designated in the Note or at such
other location as may be designated by L.epder in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the-pavment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment. insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse sucl. payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intersst_on unapplied funds. Lender may hold such unapplied
funds ufitil Borrower makes payment to bring the Loan Cutrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or returiuinsm to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Mote immediately prior to foreclosure., No offset or
claim which Borrower might have now or in the future against/Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or perforniag the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseiibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of pricrity:(a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under S ection 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal-batance of the N ote.

if Lender receives a payment from Borrow er for a delinquent P eriodic Payment wlacli includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment {nd'the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received fron Bomrewer to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the N ote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pos tpone the due date, or change the amount, of the P eriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day P eriodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
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required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow lem. Botrow er shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bormower’s
obligation to pay to Lender Funds for any or all Es crow ltems at any time. Any such waiver may only be in w riting.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Es crow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purpos es be deemed to be a covenant and agreement contained in
this Security. Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Esciow-utems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may e¥ercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to renav-to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notics given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amovats, that are then required under this Section 3.

Lender may, at4ny time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specifiet-ander RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimatZ the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Iieins or otherw ise in accordance w ith Applicable Law.

The Funds shall be held in‘an ihstitution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender-is-an institution whose deposits are so insured) or in any F ederal Home Loan
Bank. Lender shall apply the Funds to pay #iic Escrow Items no later than the time specified under RESPA. Lender
shall not charge Botrower for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Fscrow Items, unless Lender pays Borrow ur interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wiiting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any intees) or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the F unds as required by RES PA.

If there is a surplus of Funds held in escrow, as defirco under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 ssortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Eorrower shall pay to Lender the amount
necessary to make up the s hortage in accordance w ith RESPA, but in ivo 7aore than 12 monthly payments . If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lenler shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make v the deficiency in accordance with
RESPA, but in no more than 12 monthly payments .

Upon payment in full of all sums secured by this Security Instrument, \ender shall promptly refund to
Borrower any Funds held by Lender, '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, anr impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments o ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Botrow er shall pay them in the manner provided in S ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which

that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in cannection w ith this Loan, ]

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
tequires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Botrower’s choice,
which right shall not be exercis ed unrcasonably. Lender may require Borrow er to pay, in connection w ith this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible-for the payment of any fees imposed by the Federal Emergency Management Agency m connection
with theievicw of any flood zone determination res ulting from an objection by Borrow er.

If Borraw er fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’ s optienand Borrow er’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therelor=, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Properiy,orthe contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than vas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significartly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under tins)Section 5 shail become additional debt of Borrower secured by this Security
Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lengsr to Borrow er requesting payment.

All insurance policies required Uy Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include-« =iandard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender s hall have theight to hold the policies and renew al certificates. If Lender requires,
Borrower shall promptly give to Lender all reczipts.af paid premiums and renew al notices. If Borrow er obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ana shall name Lender as mortgagee and/or as an additional loss
payee.

'Tn the event of loss, Bomower shall give prompi xotice to the insurance carrier and Lender. Lender may
make proof of fos s if not made promptly by Botrow er. Unless Zender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wa’iequired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically featible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the righi<o-ield such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hat veen completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work s completed. Unless an agreement is
made in writing or Applicable Law requites interest to be paid on such insuranc: proceeds, Lender shall not be
required to pay Borrower any interest or earnings-on such proceeds. Fees for public ajgust:rs, or other third parties,
retained by Borrow er shall not be paid out of the insurance proceeds and shall be the s 6ic eUlization of Borrow er. If
the restoration or repair is not economically feas ible or Lender’ s security would be lessene, thie insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrow er. Such insurance proczeds shall be applied in the order provided forin 3 ection 2

If Borrow er abandons the Property, Lender may file, negotiate and s ettle any available ins urance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrow er’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the N ote or this Security Instrument, w hether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrow er’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bortower is tesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or.ih a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of svch repair or res toration.

Lender or tc agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may ‘nspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to s uch 2n interior ins pection specifying such reasonable cause.

8. Borrower’s Lz Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eritivies acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materjally false, misleadiitg; ot inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connettioh with the Loan. Material representations include, but are not limited to,
representations concerning Borrow er’s.ozzupancy of the P roperty as Borrower’s principal residence.

9. Protection of Lender’s Intorést.in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanrs and pgreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Londer’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, jrobate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instruirén or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instiurient, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this “cCurity Instrument; (b) appearing in coutt; and (c)
paying reasonable attorneys’ fees to protect its interest in the Proper.y and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing-the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up./doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions,and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have t3 de-so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any crall actions authorized under this
Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additiotial’ doot.of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date” of disbursement and
shall be payable, w ith such interest, upon notice from Lender to Borrow er requesting payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provis o of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrowet was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantiaily equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of

14
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the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement betw een Borrow er and Lender providing for s uch termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mozigage Insurance reimburses Lender (ot any entity that purchases the Note) for certain losses it may
incur if Borrow =t does not repay the Loan as agreed. Borrow er is not a party to the M ortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements” wip-ather parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that ave =satisfactoty to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may 1zquire the morigage insurer to make payments using any source of funds that the mortgage
insurer may have available {w hich may include funds obtained from M ortgage Insurance premiums ).

As a result of these agizements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as ) a port‘on of Borrow er’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, i reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchawge for a share of the premiums paid to the insurer, the arrangement is
often termed * captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage I nsurance, and they will not entitle Borvow er to any refund.

(b) Any such agreements will not affect wné rights Borrower has - if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request 2:d obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatica'ly, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellavion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All-Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be aunlied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s sicurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellanea's Proceeds until Lender has had
an opportunity to inspect such Properry to ensure the work has been completed to Linde s satisfaction, provided
that such inspection shal! be undertaken promptly. Lender may pay for the repairs and rostoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agrecmont is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall ‘not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. If the restoration or repair is ot economically
feasible or Lender’ s security would be lessened, the M iscellaneous Proceeds shall be applied to the s ums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided forin S ection 2.

In the event of a total taking, destruction, or loss in value of the P roperty, the M iscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the s ums secured by this Security Instrument immediately before the partial taking, des .truction, or loss in
value, unless Borrow er and Lender otherw ise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or Toss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument whether or not the s ums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellanesus Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, vhether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds orine narty agains t whom Borrow er has a right of action in regard to M iscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’ s judgmént could tes ult in forfeiture of the P roperty or other material impairment of Lender’ s interest in the
Property or rights ‘utider this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reins tate as provided in Section 19, by causing the action or proceeding to be dis missed with a ruling that,
in Lender’s judgment, prezludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this” Seeurity Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’ s interest in the Property are hereby as signed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in S ection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sumiz-se¢ured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall rot onerate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shail not be required to'commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment o oiherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrowér. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o 1 Successcis in Interest of Borrower or in amounts less than
the amount then due, s hall not be a w aiver of or preclude the exeizis e of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrow er’s obligations and liability shall be joint and s eveial ‘tlowever, any Borrow er who co-signs this
Security Instrument but does not execute the Note (a “co-signer”): (2) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the forms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Secumty Instrumen:; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the N ote without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowei yine. assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall 4btam all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrdwer’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. "he covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a s pecific fee to Borrow er shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by A pplicable Law .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be coliected in connection with the Loan exceed the permitted
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limits, then: (a) any s uch loan charge s hall be reduced by the amount necessary to reduce the charge to the permiited
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action
Borrower might have aris ing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by firs t class mail or when actually delivered to Borrow er’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice addrass by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specities a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at an; sue time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’ s addiess stated herein unless Lender has designated another address by notice to Borrower, Any notice
in connection with (s Sacurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice récuired by this Security Instrument is also required under A pplicable Law, the Applicable
Law requirement will satis#y the corres ponding requirement under this Security Instrument.

16. Governing Law; 3everability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject (o ayy requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the paitiss-io agree by contract or it might be silent, but such silence shali not be
construed as a prohibition against agresmént-by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Appliesd’é Law, such conflict shall not affect other provis ions of this Security
Instrument or the N ote which can be given effect w ithout the conflicting provis ion.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminiie gender; (b) words in the singular shall mean and include the
plural and vice vers a; and (c) the w ord “may” gives soit Aiscretion without any obligation to take any action.

'17. Borrower’s Copy. Borrower shall be given aiie'cupy of the N ote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inteies< in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Propcity, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installmen( sales contract or escrow agreement, the intent
of which is the transfer of title by Borrow er at a future date to a purchas-er

If all or any part of the P roperty or any Interes t in the Property is se.d or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) witliout Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercis ed by Lender if s uch exercise is prohibited by A pplicable Law.

. If Lender exercis es this option, Lender s hall give Borrow er notice of acceleracon, The notice s hall provide
a period of not less than 30 days from the date the notice is given in accordance with' S¢ction 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thzse sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriment without further
notice or demand on Borrow er.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condhtions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lendet’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under S ection 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (know n as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Ipstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated
to a sale’of e Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will =/ate the name and addres s of the new Loan Servicer, the addres s to which payments should be made and
any other infcrmation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loanis serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrcwrwill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the N ote purchaser unless otherwise provided by the N ote purchaser.

Neither Borrowe tior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the merioe: of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that th< other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Berrower or Lender has notified the other party (with such notice given in
compliance with the requirements of-Scction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of suck-isiice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can-be aken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration aud opportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuaut to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action previs ions of thi"Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined hs toxic or hazardous substances, pollutants, or wastés by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produsis’ toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive niaterials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located ihat relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response aciior, remedial action, or removal action, as
defined in Environmental Law ; and (d) an “Environmental Condition” meavs.a condition that can cause, contribute
to, or otherw ise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ot threaten to releas e any Hazardous Substances, on or in the P roperty. Borrower shall not do, nor allow
anyone clse to do, anything affecting the Property (2) that is in violation of any Enviroimental Law, (b) which
creates an Environmental Conditien, or (¢} which, due to the presence, use, or releasc-of o Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two serlerces shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (nwluding, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but mot limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein s hall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrow er and Lender further covenant and agree as  follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a d efault
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sesurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceecing. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22.inr'uding, but not limited to, reas onable attorneys’ fees and costs of title evid ence.

23. Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurdent Rorrow er shall pay any recordation costs. Lender may charge Borrow era fee for releas ing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under A ppheabile Law .

24, Waiver of Pinestead. In accordance with llinois law, the Borrower hereby releases and waives all
rights under and by virtue of t'e 1'linois homestead exemption law s.

25. Placement of Coilzieral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance required by the Borrdwer’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender’s interests= Thie coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Bersower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only-<itér providing Lender with evidence that Borrower has obtained as
required by Borrower’s and Lender’ s agreemeut. If. Lender purchas es insurance for the collateral, Borrower will be
responsible for the costs of that insurance, includiag interest and any other charges Lender may impose in
connection with the placement of the insurance, uniil the effective date of the canceliation or expiration of the
insurance. The costs of the insurance may be added to Rorrower’s total outstanding balance or obligation. The
costs of the insurance may be more that the cos t of insuraiic¢ Eorrow er may be able to obtain on his own.

-

SO0TR
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BY SIGNING BELO W, Borrow er accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrow er and recorded w ith it.

(Seal)
Borrower

(Seal)

Borrower

.

~ . \ -
f’(fﬁ\tfz{ \f%??via« 0’{/’ f}\/?‘v’\f/(Seal) M 0}50 um* G»;g;:) (Seal)

Borrower Borrower
LOIDA SONIZ?  CLSNERO ERNESTO DEX S. CISNERO
: (Seal} (Seal)
Botrower Borrower
STATE OF COUNTY OF
ILLINOIS CQOK 1
. . . * = ¥
The foregoing ins trument w as acknowledged velore me this DECEMBEBR~-26+—20-03~—01! S?WVM*V g Loo 3

By LOIDA SONIA CISNERO AND ERNLSTO DEX S. CISNERO, HIS WIFE, AS
JOINT TEN S

[ OPREIAL SEALT ]

I é;l/\v {jﬁ/‘\-ﬁ.—
o

¢ Matthew E. Ferguson
Notary Pubjc ¥ Notary Public, State of Illinois
t My Commission Bxp. 07/12/2005
Yo Yo e
“G \ ’75\}‘78
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ADJUSTABLE RATE RIDER
(L1BOR Six-Moth-Index (As Published In The Wall Street Journal)}-Rate Caps)

THIS ADJUSTABLE RATE RI{DER is made this 3RD day of JANUARY, 2003
and is incorporated into and s hall be deeiied t» amend and s upplement the M ortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the sanic Zate given by the unders igned (“Borrower”) to secure Borrow er’s
A@uﬂﬂﬂeRMeNow(me“Now”)w BROKLRS IORTGAGE CORPORATION

(“Lender”) of the same date and covering the property des ¢ribed in the S ecurity Instrument and located at:
314 LATHROP AVENUE UNIT 502 FOREST PARK, 70060130

30075378
[Property A ddress]

THE NOTE CONTAINS PROVISIONS ALLOWING r(QX. CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND
'THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in.the S ecurity
Instrument, Borrow er and Lender further covenant and agree as  follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interes t rate of 7.900 %. The Note provides for
changes in the interest rate and the monthly payments , as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the 18T day of FEBRUARY, 2005 and on
that day every 6 month thereafter. Each date on w hich my interest rate could change is called a
“Change Date.”

(B) The Index

MULTISTATE ARJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX (as published in THE WALL STREET JOURNAL

DOCUARX! (page 1 of 3} Singie Family Fanoie Mae Uniform Instrument FORM 3138 01/01
DOCUARXY.VTX 11/28/2000

lf\f&t{/ S




0318532246 Page: 14 of 19

UNOFFICIAL COPY

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market “TIBOR™),
as published in The Wall Street Journal. The most recent Index figure available as of the first business day of the
month immediately preceding the month in w hich the Change D ate occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The N ote Holder will give me notice of this choice. '

(C) Calculation of Changes
Before each Change D ate, the Note Holder will calculate my new interest rate by adding
FOUR AND SIXTY-FIVE HUNDREDTHS
percentage points ( 4.650 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of ene percentage point (9.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount w ill be my new interest rate until the next Change D ate.

The Note Heider will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid priricipe: that T am expected to ow e at the Change D ate in full on the M aturity Date at my new interest rate in
substantially equalpayments . The result of this calculation will be the new amount of my monthly payment.

(D) Lini#s 2n Interest Rate Changes

The interést 7at2 | am required to pay at the firs t Change Date will not be greater than 10.900 % or

lessthan  7.900 % Thereafter, my interes t rate will never be increas ed or decreas ed on any single Change
Date by more than ONE percentage points ( 1.000 %) from the rate of interest I have
been paying for the preceding g months. My interest rate will never be greater than 14.900 % .

NORLOWER THAN 7.900

(E) Effective D ate of Chauges

My new interest rate will bec¢me vffective on each Change D ate. ] will pay the amount of my new monthly
payment beginning on the first monthiy jrayment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a.notice of any changes in my terest rate and the amount of
my monthly payment before the effective date of any Change. The notice w ill include information required by law to
be given to me and also the title and telephone numibér of a person who will answer any question [ may have
regarding the notice.
B. TRANSFER OF THE PR OPERTY OR A BENEFICia®. iNTEREST IN BORROWER
Uniform Covenant 18 of the S ecurity Instrument is amended to‘teud/as follows:

Transfer of the Property or a Ben eficial Intercsiin Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial inerest in the Property, including, but

not limited to, those beneficial interests transferred in a tand for deed, contract for deed,

installment sales contract or escrow agreement, the intent of vihich is the transfer of title b:S 00"

Borrower at a future date to a purchas er. 53’78

If all or any part of the P roperty or any Interes t in the Property is ko'a ofﬁh&%&?ﬁ
Borrower is ot a natural person and a beneficial interest in Borrower is £0ld or transferred)
without Lender’ s prior written consent, Lender may require immediate paymentin-fui) of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lerder if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this opton if: (a)
Bomower causes to be submitted to Lender information required by Lender to eva'uatz the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’ s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Tnstrument is acceptable to Lender.

To the extent permitt=d by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from

MULTISTATE ADJUSTABLE RATE RIDER — LIEOR SIX-MONTH INDEX {as published in THE WALL STREET JOURNAL
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand cn Borrow er.

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

s .~
“(-’D di v Uoyond (Seal) W DK S, Car™ s

LOIDA SONIZ CISNERO -Bortrower / ERNESTO DEX 5. CISNERO -Borrower
(Seal) (Seal)
-Borrower -Borrower

25015078

MULTISTATE ADJUSTABLE RATE RIDER — LIPOR SIX-MONTT INDEX (as published in THE WALL STREET JOURNAL
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CONDOMINIUM RIDER CISNERO

LOAN NUMBER: L.CISNERO

THIS CONDOMINIUM RIDER is made this 3RD day of JANUARY, 2003 ,and is
incorporated into and shall be deemed toarierd and s upplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date give: by the undersigned (the “Borrower”) to secure Borrower’s Note to
BROKERS MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the P ropery desceribed in the Security Instrument and located at:
314 LATHROP AVENUE UNIT 502 FOREST PARK, 7L 60130

[Property A ddress]
The Property includes a unit in, together with an undivided interest in the sommon elements of, a condominium
project known as: LATHROP TOWER CONDO ASSOC.

i

[Name of Condominium P roject]
(the “Condominium P roject”). If the ow ners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shateholders, the Property
also includes Bomower’s interest in the Owners Association and the uses, proceeds and berefis of Borrower’s
interest. '
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
[nstrument, Botrow er and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-Jaws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
jmposed pursuant to the Cons tituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01

DOCURODA | fpage I of 3 pages)
DOCUROAL.VIX 11/28/2000

36UTS I8




st e e s AT

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01

DOCUROCA 2
DOCUROAZ . VTX  11/28/2000

W- | ﬁg__, 3075378

0319532246 Page: 17 of 19

UNOFFICIAL COPY

Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, garthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the O wners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the mas ter or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
followirg a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security fastrument, whether or not then due, w ith the excess, if any, paid to Borrow er.

C. Pullic Liability Insurance. Borrower shall take such actions as may be reasonable to insure
{hat the Owrrs’ Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coversge to Lender.

D. Condenination. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower it connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, arc hereby “assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the s ums secured by the'S courity Instrument as provided in Section 11.

E. Lender’s Prior Consent. Rarrow er shall not, except after notice to Lender and w ith Lender’s
prior written consent, either partition.or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project <v<ept for abandonment ot termination required by law in the
case of substantial destruction by fire or‘o’her casualty or m the case of a taking by condemnation or
eminent domain; (ii) any amendment to any p; Gvision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii} fermination of professional management and assumption of self-
management of the O wners Association; or (iv) any-action w hich would have the effect of rendering the
public liability insurance coverage maintained by the O wiiers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender-under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, thes ¢ amounts shall bear interest from the dat< of disbursement at the Note rate
and shall be payable, w ith interest, upon notice from Lender to Borrov “ei requesting payment.

(page 2 of 3 pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.

MULTSSTATE CONDOMINIUM RIDER--Single Family-

0A3
Ila)é)c(l:rggm'\.vu 11/28/2000
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1.OIDA SONIA CISNERO -Borrower
ﬂ 5?(' S @\.M (Seal)
/ﬁNEsmo DEX 8. CISNERO Borrower
(Seal)
-Borrower
(Seal)
-Borrower

_Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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PREPAYMENT PENALTY NOTE ADDENDUM

For a valuable consideration, receipt of which is hereby acknowledged the undersigned agree that certain Promissory Note of
even date to which this Addendum is attached, shall be subject to the following provisions, notwithstanding any provisions to

the contrary contained in said promissory note or the Deed of Trust, Mortgage, Real Estate Mortgage, Security Deed (Security
Instrument) securing same. |

This Addendum is attached to and made a part of that certain Promissory Note given by LOIDA SONIA CISNERO

(Borrower) to BROKERS MORTGAGE CORPORATION
(Lender), dated ~ JANUARY 3, 2003 , which Note is in the principal amount of $121,500.00

This loan is an alternzLve mortgage transaction within the meaning of the Alternative Mortgage Transactions Parity Act of
1982, 12 United States-Code Section 3801 and following, as amended, the applicable Federal Regulations adopted pursuant
thereto, as amended.

PREPAYMENT PENALTY

After 12 month(s} f.om the date hereof, Borrower may pre-pay in whole or in part, without penalty, the then
outstanding principal balance. In tne event Borrower prepays any portion of the outstanding principal balance and accrued
interest during the first 12 \nsnith(s) from the date hereof, Borrower shall pay in addition to such prepayment a
penalty in the amount equal to a perceniage < the principal portion of the amount so pre-paid in accordance with the
following: '

1
If paid during the first year from the date hereof, ONF percent ( 1.000 %) of the portion of
such prepayment equal to the principal amount so prepaic. :

If paid during the second year from the date hereof, percent ( %) of the portion of
such prepayment equal to the principal amount s prepaid.

If paid during the third year from the date hereol, percent ( %) of the portion of
such prepayment equal to the principal amount o prepaid.

If paid during the fourth year from the date hereof, pereznt (. %) of the portion of
such prepayment equal to the principal amount $0 prepaid.

If paid during the fifth year from the date hereof, percent { %) of the portion of
such prepayment equal to the principal amount so prepaid.

Holder shall apply any prepayment first to reduce any interest and charges owing at the time ¢f such prepayment and then to

reduce the amount of principal owed under this Note, provided that such balance shall be appliec to e principal in reverse
order of the due date of each payment and shall not otherwise affect or delay the due date of the next payzent under the Note.

(oda Sons  boromo s Py s e

Forrower  LOIDA SONIA CISNERO Date Borrower /ERNESTO DEX S. CISNERO -Date

- _
Borrower .Date Borrower -Date
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