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DEFINITIONS

to this document.
(B) “Borrower” is MANOHAR ATH ,'A SINGLE MAN . Borrower is the mortgagor under o e
this Security Instrument. P. e
(C) “MERS” is Mortgage Electronic egistration Systzms, Inc. MERS is a separate corporation that
is acting solely as a nominee for Lender and Lender’s suczessors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and xisting under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M''42501-2026, tel. (888} 679-MERS.
(D) “Lender” is MORTGAGE CAPITAL ASSOCIATES. Lender is, A CORPORATION organized
and existing under the laws of the State of CALIFORNIA. Lend<t's address is 11150 W OLYMPIC
BLVD. SUITE 1160 WEST LOS ANGELES, CA 90064.
(E) “Secured Indebtedness” means:
(1) The debt, interest, finance charges, and other fees and charges incuried under the terms of the
Home Equity Line of Credit Agreement and Disclosure Statement (“FELOC”) dated May 15,
2003; the HELOC matures on May 15, 2028.
(2) Any advance made to Borrower of obligation incurred by Borrower pursuzuf to any contract
or evidence of indebtedness benefitting Lender, regardless of whether such ?dvance has been
made or such obligation has been incurred in whole or in part as of the datc¢i this Security
Instrument,
(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument.

(A) “Security Instrument” means this document, which is dated May 15, 2003, together with all riders /j
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions also shall be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and
has the righ? i mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbianzes of record. Borrower warrants and shall defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

ADVANCES

Any advances made vader the HELOC may be made, repaid, and remade from time to time,
subject to the limitations or flie HELOC. Regardless of whether the Secured Indebtedness is reduced
to a zero balance, this Security instiument shall remain in effect until released or reconveyed.

Any advances made in excess-of-the Credit Limit shall not be secured by this Security Instrument
if prohibited by Applicable Law or,il 20t prohibited by Applicable Law, unless (i) Lender agrees to
increase the Credit Limit and comples with any subsequent disclosure, rescission, and other
requirements under Applicable Law and (i ) Borrower agrees 10 €xecute any documents Lender requires
to evidence and secure the increase in the Crecit Limit. Lender shall not be obligated in any way
under this Security Instrument to increase the Credit Limit or to make additional or future loans or
advances in any amount.

THIS SECURITY INSTRUMENT combines uniforip covenants for national use and non-uniform
covenants with limited variations by jurisdiction to conitizute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-dZiee as follows:

1. Payment of Secured Indebtedness; Performance of Obligations. -Berrower shall pay when due
the Secured Indebtedness and shall perform all of Borrower’s obligations ader the HELOC and this
Security Instrument.

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property that can attain priority over this Security Instrumeil easehold payments
or ground rents on the Property, if any, and the dues, fees, and assessments of 'a condominium
association, homeowners association, or similar organization, if any.

Borrower shall make all payments and comply with all covenants as and when reqvired by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is prior 10
this Security Instrument and that is approved by Lender. Borrower shall not modify, extend, or increase
the amount secured by such prior lien document without Lender’s written consent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior liens.
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the Property;
and Inspection. Borrower shall not destroy, damage, or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value, due to its condition, such as would adversely affect Lender’s security in the Property. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
paymeit-cf in a series of progress payments as the work is completed. If the insurance or
condemnaion_proceeds are not sufficient to repair or restore the Property, Borrower shall not be
relieved of Bo.Tower’s obligation for the completion of such repair or restoration.

Borrower-shull not materially change the present occupancy and use of the Property without
Lender’s written Covsent. Borrower shall not use the Property in an illegal manner or for any illegal
use such as would subicct the Property to seizure.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Letider may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the Lee of or prior to such an interior inspection specifying such reasonable
cause.

5. Protection of Lender’s Interzst in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform i Lpvenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that niignt significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (suclias a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien that may attain priority over this Security Instrument, or to
enforce laws or tegulations), or (c) Borrower (aas \bandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to profeet Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions m2y include, but are not limited to: (a) paying any
sums secured by a lien that has priority over this Securitv-Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees, to the extent not prohidited by Applicable Law, to protect its interest
in the Property and/or rights under this Security Instrumicnt, including Lender’s secured position in a
bankruptcy proceeding, Securing the Property includes, but i not limited to, entering the Property (o
make repairs, change locks, replace or board up doors and winaows drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utitities turned on or off. Although
Lender may take action under this Section 5, Lender does not have 10 £0.s0 and is not under any duty
or obligation to do so. It is agreed that Lender incurs no liability fo: net taking any or all actions
authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Irdettedness and shall be
payable according to the terms of the HELOC.

If this Security Instrument is on a leasehold, Borrower shall comply with allbs niovisions of the
jease. If Borrower acquires fee title 1o the Property, the leasehold and the fee titie-sball not merge
unless Lender agrees to the merger in writing, If the Property is located in a condominium project or
a planned unit development, Borrower shall perform all of Borrower’s obligations under the covenants,
by-laws, or regulations of the condominium project or planned unit development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent
domain proceeding or action pending or threatened against the Property and authorizes Lender to
intervene in Borrower’s name in any such proceeding or action. Borrower assigns to Lender any moncey
awarded to Borrower pursuant to such proceeding or action, and such money shall be applied t0 the
Secured Indebtedness, whether or not then due, with the excess, if any, paid to Borrower.,

ILLINOIS HELOC Mortgage
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of the Secured
Indebtedness. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicsale Law. ‘

If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
8 within whicli Borrower must pay the Sccured Indebtedness in full. If Borrower fails to pay the
Secured Indebtéctiess in full prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

2. Hazardous Suastances. As used in this Section 12: (a) “Hazardous Substances” are those
substances defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: £53ciine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volarite, solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Envitonmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate L0 health, safety, or environmental protection; () “Environmental
Cleanup” includes any response action; re medial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Cond:con” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the p12sence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardos Snbstances, on or in the Property. Borrower shall
not do, or allow anyone else to do, anything afficting the Property (a) that is in violation of any
Environmental Law, (b) that Creates an Environmentzi Condition, or (c) that, due to the presence, use,
or release of a Hazardous Substance, creates a condition inet adversely affects the value of the Property.
The preceding two sentences shall not apply to the preseuce, use, Or Storage on the Property of small
quantities of Hazardous Substances that are generally recogniz(d tc be appropriate to normal residential
uses and to maintenance of the Property (including, but not iimited to, hazardous substances in
consumer products).

Borrower promptly shall give Lender written notice of (a) any invesrigation, claim, demand, lawsuit,
or other action by any governmental or regulatory agency or private purty involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmenta! Condition, including but not limited 1o, any spilling, leaking, discharge, release, or threat
of release of any Hazardous Substance; and (c) any condition caused by the préseacs, use, Or release
of a Hazardous Substance that adversely affects the value of the Property. If Boirower learns, or is
notified by any governmental or regulatory authority or any private party that any (enioval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower siull promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement,
Borrower shall not be required to pay in ¢scrow 1o Lender funds for taxes, insurance, and other

assessments.

ILLINOIS HELOC Mortgage
Residential Funding Corporation 9/01 (Page 7 of 9 Pages)
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19. Advances. Lender is obligated under the HELOC to make advances at any time during the
Draw Period, as that term is defined in the HELOC.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. Borrower also
acknowledges receipt of a copy of this Security Instrument.

..............................

MANOHAR KAMATH —Borrower
P.

o

[Space Below This Line For Acknowledgment]

State of ILLINCIS
County of COOK §

Tth egoing instrument was ackowlzdged before me this l g day of %WOLS )
20 , by 2

MANOHAR KAMATH F ,
F }\lf/)-u,w U!Mw«ﬁa\a
Notary Public
My commission expires: , (Printed Name)

ILLINOIS HELOC Mortgage
Residential Funding Corporation 8/01 (Page 9 of @ Pages)
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@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000516211 0C

STREET ADDRESS: 2259 BRIAR CT.

CITY: HOFFMAN ESTATES COUNTY: COOK COUNTY
TAX NUMBER: 07-07-204-003-1019

LEGAL DESCRIPTION:

UNIT 6-3 IN GALENA AT BLACKBERRY CREEK CONDOMINIUM, TOGETHER WIYH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN THE
DECLARATION OF ZONDOMINIUM RECORDED AS DOCUMENT 95194293 AS AMENDED FROM TIME TO
TIME IN THE NE /¢ OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL, MERIDIAN N COOK COUNTY ILLINOIS.

LEGALD
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Borrower: MANOHAR KAMATH

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2003, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Home Equity
Line of Credit Agreement and Disclosure Statement ("HELOC") entered into with
MORTGAGE CAPITAL ASSOCIATES ("Lender”) of the same date and covering the Property described
in the Security Instrument and located at:

2259 BRIAR COURT
HOFFMAN ESTATES, ILLINOIS 60195
[Property Address]
The Property ingivdes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
BLACKBERRY CREEK
[Name of Condominium Project]
("Condominium Project”). (It the owners association or other entity which acts for the Condominium
Project ("Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also jrcludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s. interest.

CONDOMINIUM COVENANTS. n.addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A Copdominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document that creates the Condomitirip Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower promptty/shall pay, when due, all dues, and assessmenis
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asloriation maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket” policy on the -“Condeminium Project that is satisfactory to
Lender and that provides insurance coverage in the amounts (in"ludipg deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which' Lepder requires insurance, then
Borrower’s obligation under Section 3 10 maintain property insurance cov.r2g2 on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during thie term of the HELOC.

Borrower shall give Lender prompt notice of any lapse in required proJerty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoratior o1 repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
hereby are assigned and shall be paid to Lender for application to the sums securcd by the Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE HELOC CONDOMINIUM RIDER
® 2001 Middleberg, Riddle & Gianna 12/01 {Page 1 of 2 Pages)

S— - e e A b <




0319642162 Page: 12 of 12

UNOFFICIAL COPY

sabed z jo g ebiey) Lo/ZL
feobred 24 H3414 WNININOANOD 50T13H JLVLISILINW

L

d
damolog— HIVINVY YVHONVI

([BGS)................. 'W J
‘19pRY WNUTWOpUo.)

SIy1 Ul paurejuod suorsiaoid pue surie) oy 01 searfe pue sidoooe 1no1I0g MO7Ia9 ONINDIS Af

Juswiied Funsonbar samoizog o) 19puay woxy mnou vodn “se101ur Yim Djqragd-ag Teys pue
2IB1 DOTHH 24 18 WWSUSSINGSIP JO 918p oYl WOl 1S3Ianur Tesq [Ieys sjunowe 9oy} Juarifed jo suno)
19410 0} 9213% IOPUYT PUB 19MOLIOY SSOUN IUdWNHSU] AILIND9S Y1 AQ paIndds Tamol10g Jo ssdupaIqaput
[EUONIpPE swooaq qreys . ydesSered snp repun 1BPUY] AQ pasingsip sjunome Ay wayl. aed Aew
19pUT USY) ‘onp oYM SIUSUISSISSE PUB SIND wnruiwopuos Aed 10u soop Jomoliog J1 SOIPOWIY

JAPUYT 01 9[qe1dororun UONEOSSY SIBUMQ 2U1 &g pauresurew 93er3a0 douensur Ayngery aqnd
oY1 FuLISPUAI JO 199]J2 21 JARY pInos eyl uonde £ue (A1) 10 ‘vopenossy S1oUm(y 41 Jo 1usafeueur
-J19s J0 uondumnsse pue juomsFeurw reuorssajord jo uoneurwiar (i) “I0pue] jo 1gausq ssoxdxo o) 105
ST uorstaoad oy J1 syuomnoo(g sMINsuOy 243 Jo uorsiaold Aue o) ywowpuowe Aue () ‘urewop 1usuTWo
10 HONEUWSPUO) A9 Fure] 2 Jo ased o) ur 10 Aifenses 12010 10 211y &g WOLIINIISIP [RIIUEISQNS JO OSE)
a1 ur me] Aq paxmbor uoneuuL) 10 juawuopueqe 1oy 1dsoxs ‘paloig WNUIIOPUOD) Y1 JO UONBUTILII)
10 1awuopueqe a1 (1) 01 jUosuc) 10 fuadorg oy1 apratpgns 1o uonnied 1Mo ULsUOd UL 1o1d
SJOPUYT yum pue I3pua 01 20nou 1oie 1dasxs qou UIFPUS JoMOIIOY  JUISEO)) JOLY SJIOpUay o

‘9 UON23g Ui papiacid se Juawnnso) Amoag sy 4q
PIIIIS SUINS o1 01 1epua] 4q pandde aq jreys sposvord ysng “Ispua 03 pred aq [[eys pue pousisse ore
Aga13y ‘woneuwapuos jo NSI] UT 20UBASAUD AUE 10] 10 ‘SIUQWSR UOWINO) 941 JO 10 J1Un 3yl JO IdYIoym
‘firadorg oy jo yed Aue 10 [le JO Suryel 10y)0 10 UONBUWIpUOd Aue A HOTAOUTOD Ul IOMOLIOYg 0)
drqeded ‘renusnbosuod 10 1a1p ‘soffewep 10J Wiep 10 preae Aue Jo spoaoord oy, “wonrumapuo) ‘a




