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MORTGAGE

THIS MORTGAGE {*Security Instrument”) is given on May 16, 2003. The mortgagors are
Daniel V. Sanchez and Mary . Sanchez (“Borrowers”). This Security Instrument is given to Lifestyle
Property Management, Inc. and/or kis ussigns, whose address is ¢/o Steven P. Cotsirilos, 1025 Sheridan
Road, Wilmette, IL 60091 (“Lender”). Rorrowers owe Lender the principal sum of Twenty-nine Thousand
only ($29,000.00) Dollars. This debt is svidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for an faitial payment of interest of One Hundred Fifty-Two Dollars
and 55/100 ($152.55) Dollars and twelve mouthly payments of Two Thousand Eight Hundred and Three
and 33/100 ($2,803.33) Dollars beginning June 1/ 2003 with final payment due and payable on May 1,
2004. This Security Instrument secures to Lender: {2 ithe repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced to protect the security of this Security Instrument; and (c) the performance of
Borrower’ covenants and agreements under this Security Insiminent and the Note. For this purpose,
Borrowers do hereby mortgage, grant and convey to Lender the fsliowing described property located in
Cook County, Hlinois:

SEE ATTACHED LEGAL DESCRIPTICGMN
which has the address of 203 Cottonwood, Buffalo Grove, IL (“Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All repiaceinents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred t in this
Security Instrument as the “Property”.

BORROWERS COVENANT that Borrowers are lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrowers warrant and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowers and Lender covenant and agree as follows:
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Payment of Principal and Interest; Prepayment and Late Charges. Borrowers shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and
any prepayment and late charges due under the Note.

Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied: first, to interest due; second, to principal due;
and last, to any late charges due under the Note.

Charges; Liens. Borrowers shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property that may attain priority over this Security Instrument, and
leasehold payments or ground rents, if any. Borrowers shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrowers shall pay them on
time directly to the person owed payment or as otherwise provided by agreement between
Borrowers and Lender. Borrowers shall promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrowers makes these payments directly, Borrowers shall
oromptly furnish to Lender receipts evidencing the payments.

Borrswers, unless otherwise provided by Borrowers and Lender, shall promptly discharge any
lien ‘wixich has priority over this Security Instrument unless Borrower: (2) agrees in writing to
the payineu of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in 45od faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’ opinion operate to prevent the enforcement of the lien; or
{c) secures from i< holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Irstrument. If Lender determines that any part of the Property is subject
to 2 lien that may attanz-pricrity over this Security Instrument, Lender may give Borrowers a
notice identifying the lier. Porrowers shall satisfy the lien or take one or more of the actions
set forth above within 10 days-of the giving of notice.

Hazard or Property Insurance. Forrowers shall keep the improvements now existing or
hereafter erected on the Property insured azainst loss by fire, hazards included within the term
“extended coverage” and any other hazards, for which Lender requires insurance. This
insurance shall be chosen by Borrowers subject 1o Lender’s approval which shall not be
unreasonably withheld. If Borrowers fail to maiitzin coverage described above, Lender may,
at Lender’s option, obtain coverage to protect Lander’s rights in the Property.

All insurance policies and renewals shall be acceptable t Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the pclicies and renewals. If Lender
requires, Borrowers shall promptly give to Lender all receipts of naic! premiums and renewal
notices. In the event of loss, Borrowers shall give prompt notice to tiic insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boirower,

Unless Lender and Borrowers otherwise agree in writing, insurance proceeds s*all be applied
to restoration or repair of the Property damage, if the restoration or repair is ¢corsmically
feasible and Lender’s security is not lessened. If the restoration or repair is not ezoucmically
feasible or Lender’s security would be lessened, the insurance proceeds shall be apilied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrowers abandons the Property, claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrowers otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments refetred to in
paragraphs 1 and 2 or change the amount of the payments. If the Property is acquired by
Lender, Borrower” right to any insurance policies and proceeds resulting from damage to the
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Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

Protection of Lender’s Rights in the Property. If Borrowers fail to perform the covenants
and agreements contained in this Security Instrument, or there is 2 legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Any amounts disbursed by Lender under this paragraph shall become additional
debt of Borrowers secured by this Security Instrument and shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to
Borrowers requesting payment,

Borrowers Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
oranted by Lender to any successor in interest of Borrowers shall not operate to release the
lizbility of the original Borrowers or Borrower’ successors in interest. Lender shall not be
r<quied to commence proceedings against any successor in interest or refuse to extend time
for paysaent or otherwise modify amortization of the sums secured by this Security Instrument
by reason 41 any demand made by the original Borrowers or Borrower’ successors in interest.
Any forbear2:ice by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exzreise of any right or remedy.

Successors and Assigas Pound; Joint and several Liability; Co-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns
of Lender and Borrower. ‘Bomower’ covenants and agreements shall be joint and several.

Loan Charges. Lender may chirge Rarrowers fees for services performed in connection
with Borrower’ default, for the pury ose of protecting Lender’s interest in the Property and
rights under this Security Instrument, rcluding, but not limited to, attorneys’ fees, property
inspection and valuation fees. In regard tany other fees, the absence of express authority in
this Security Instrument to charge a specific fée ‘o Borrowers shall not be construed as a
prohibition on the charging of such fee. Lender raay not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢Xi>zzes, and that law is finally
Interpreted so that the interest or other loan charges collected 07t0.be collected in connection
with the Loan exceed the permitted limits, the: (a) any such loar -liarge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; anc (b) any sums already
collected from Borrowers which exceeded permitted limits will be rerund<d to Borrower.
Lender may choose to make this refund by reducing the principal owed ander the Note

or by making a direct payment to Borrower. If a refund reduces principal, <ne reduction
will be treated as a partial prepayment without any prepayment charge (whether Or not

a prepayment charge is provided for under the Note). Borrower” acceptance of any/ s1.ch
refund made by direct payment to Borrowers will constitute a waiver of any right of action
Borrowers might have arising out of such overcharge.

Notices. Any notice to Borrowers provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail, if to the Borrower, to the property address, if
to the Lender, to the address listed at the beginning of this document.

Governing Law; Severability. This Security Instrument shall be governed by federal law

and the law of the State of Ilinois. In the event that any provision or clause of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.
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11. Acceleration; Remedies. Lender shall give notice to Borrowers prior to acceleration
following Borrower’ breach of any covenants or agreement in the Security Agreement.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

12. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrowers shall pay any recordation
costs.

13. Waiver of Homestead. Borrowers waive all right of homestead exemption in the Property.

14, Sale of Note; Change of Loan Servicer; The Note ora partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Pe.indic Payments due under the Note and this Security Instrument and performs other
m:rtzace loan servicing obligations under the Note, this Security Instrument, and Applicable
Law.  There also might be one or more changes of the Loan Servicer unrelated to a sale of the
Note. Ii thitr is a change of the Loan Servicer, Borrowers will be given written notice of the
change whic-will state the name and address of the new Loan Servicer the address to which
payments shouls be made and any other information RESPA requires in connection with 2
notice of transfer 0fservicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than tie purchaser of the Note, the mortgage loan servicing obligations to
Borrowers will remain +wif'-the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the1¥sts purchaser unless otherwise provided by the Note purchaser,

15. Placement of Collateral Proteciion Insurance. Unless Borrowers provide Lender with
evidence of the insurance coverage [equired by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’ ex.pense to protect Lender’s interests in Borrower’
collateral. This insurance may, but need nst, srotect your interests. The coverage that 1
purchase may not pay any claim that you mabze or any claim that is made against you in
connection with the collateral. You may later ceac:l any insurance purchased by us, but only
after providing me with evidence that you have okiained insurance as required by our
agreement. IfI purchase insurance for the collateral, you v 111 be responsible for the costs of
that insurance, including interest and any other charges 1 ri2y. impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to your tota! autstanding balance or
obligation. The costs of the insurance may be more that the cost of inzurance you may be able
to obtain on your own.

16. Prepayment Penalty. There shall be no pre-payment penalty assessed upor: erqiy payment of
this loan.

17. Repair and Maintenance of the property. Borrowers agree to keep the property in good
repair. Should Borrowers not keep the property in good repair, Borrowers shall be deemed in
default, and all rights and remedies afforded to the Lender under this agreement shall be
available.

18. Consent to Mortgagee in Possession. In the event of a default under the terms of this
Mortgage, Borrowers consent to Mortgagee going into possession, upon Order and Notice.

BY SIGNING BELOW, Borrowers accept and agree to the terms and covenants contained in
pages | through 5 of this Security Instrument and in any rider(s) executed by Borrowers and
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recorded within. X_MQ(

/ Daniel V. Sanchez

G(U(D{D ]Lo .

This document was prepared by Erica Crohn Minchella, 5545 N. Clark, Chicago, IL 60640

Send future tax bills to:
STATE OF ILLINOIS )

) ss
COUNTY OF COOK )

I, the unders’gn.d, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Daniel V. Sanvhez and Mary A. Sanchez perscnally known to me to be the same persons whose names
are subscribed to tlie foregoing instrument, appeared before me this day in person, and acknowledged that
they signed, sealed and fclivered the said instrument as their free and voluntary act, for the uses and
purposes therein set forth/including the release and waiver of thg right of homestead.

Given under my hand and cificial seal this / daf;( /)22& /'

o c’é”ﬂéz/}?ﬁa tc’é’/éé%

Notary Public
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LEGAL DESCRIPTION .
LOT 354 IN BUFFALO GROVE UNIT 6, BEING A SUBDIVISION IN THEEAST % \’l
OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

- 3 . P P - . . W
Addrtss . 203 Cotdonwiood | BeHats Grove, /- 27

P 0305 - 2/5-C3/




