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OPEN END MORTGAGE
{S:CURING FUTURE ADVANCES)
THIS MORTGAGE IS SECURITY FF. AN EQUITY LINE OF CREDIT AGREEMENT AND
DISCLOSURE STATEMENT MATUFI NG NO LATER THAN  JULY 15, 2033.

THIS MORTGAGE (hersin called the 'Szourity Instrument’) is made this 23RD day
of JUNE, 2003 The Mortgager i=. DIANE M SCHROEDER, AN
UNMARR |ED WOMAN

{herein "Borrower”). This Seeurity Instrument is given to WORLL SAVINGS BANK,
FSB, A FEDERAL SAVINGS BANK, ™ = ® * « = * % x ;& % % % = = x
*+ * oh - L 3 »* - »*» - - W » * * * L » o E 3 L M * * M k3 » »* - .
ITS SUCCESSORS AND/OR ASSIGNEES, and whose addresss is 1907 HARR I SON
STREET, OAKLAND, CALIFORNIA 94612 * * * * * * = ¥ irerzin "Lender’).

PURSUANT TO an Equity Line of Credit Agreement and Disclosure Statement dated
JUNE 23, 2003 * * * * * » * (hgrain "Note'), Borrower may incur maximum
unpaid loan indebtedness (exclusive of interest thereon) in amounts fluctuating from
time to time up to the maximum principal sum outstanding any time of TWENTY S1X
THOUSAND TWO HUNDRED FIFTY AND 00/100 * = > * = = * > ¥ = = ¥

Dallars (U.S. $26,260.00 ), which is due and payable,
*= 0 0 |3““ *

if not sooner paid, no later than the 30th anniversary of the
ELOC LENDER'S USE ONLY

opaning of the Equity Line of Credit.
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BORROWER, IN consideration of the indebtedness herein recited, does
hereby mortgage, grant and convey to Lender and Lander's successors and assigns the
following described property located in the County of COOK
State of ILLINOIS SEE EXHIBIT "A,” ATTACHED HERETO AND
INCORPORATED BY REFERENCE HEREIN, which has the address of 3110 N
SHER1DAN #1204, CHICAGD, IL 60657 * * * * * o® % X oXowomoXOE
"Property Address”).

TOGETHER WITH all the improvemsnts now or hereafter erected on the property,
and all easements, rights, appurtenances, fixtures and rents (subject however to the
rights and- authorities given herein to Lender to collect and apply such rents), all of
which shai be deemed to be snd remain a part of the property covered by this
Sacurity Instument and all of the foregoing, together with said propsrty or the
leasehold estats if this Security Instrument is on a leasehold) are hereinafter referred
to as the “Properiy:

TO SECURE to Lender (3] the repayment of all sums now or hereafter advanced
under the terms of the Meie (ncluding, without limitation, such sums that are advanced
by Lender whether or not at 15e time the sums are advanced there is any principal sum
outstanding under the Notel, with interest, and all renewals, extensions and
modifications of the Nota, {including, without limitation, any modifications that increase
the Credit Limit of the Note), (b} tha payment of all other sums, with interest, advanced
under this Security Instrument to pictect the security of this Security Instrument and (c)
the performance of Borrower's c¢venants and agreements under this Security
Instrument and the Note.

BORROWER COVENANTS that Borrowser ic. lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant’7i.d convey the Property, and that the
Property is unencumbered except for encumbrancaz of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record

BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal and Interest. Borrower shall promntly pay when due the
principal and interest indebtedness evidenced by the Note and all other charges due
under this Security Instrument and due under the Note. Payments due under the Note
and this Security Instrument shall be made in US. Dollars by check -or money order. If
any check or other instrument received by Lender as payment is returried to Lender
unpaid, Lender may (a} charge Borrower the non-sufficient funds (NSF) fae specified in
the Note or, if the Note does not specify any such fee amount an araount not
to exceed the maximum NSF charge permitted by applicable law, and (b} require that
any or all subsequant payments be made by money order or with certified funds. If
Borrower is in default, Lender may require Borrower to make any payment needed to
cure the default by money order or with certified funds. "Certified funds" means a
certified check, bank chack, treasurer's check or cashiers check, drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity.

gD&2582 (06.15.01/2-01) L25D Page 2 L
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Payments are deemed received by Lender when received at the location designated
in the Note or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 12, Lender may return  any .payment(s) or
partial paymentls) if the payment(s) or partial payments are msufflcla_nt to bring
Borrower's obligations current Lender may accept any payment(s) or partial payment(s)
insufficent to bring the Borrower's obligations current, without walver of any
rights hersunder or prejudice to its rights to refuse such paymentls) or partial
payments in the future.

2 Funds for Escrow Items. At loan origination or at any time thereafier, Lender
may réquire that Borrowsr pay to Lender on the day periodic payments are due under
the Note,/-until the Note is paid in full, a sum (the "funds") to provide for payment
of amounie ‘due for: (al taxes and assessments and other items which can attain priority
over this Sscirity instrument as a lien or encumbrance on the Property; (b} leasehold
payments or ‘ground rents on the Property, if any, (0 premiums for any and
all insurance regured by Lender under Section 5; and (d) condominium or homeowners
association dues, feas and assessments, if any. These items are called "Escrow Items.
Borrower shall pramptly. furnish to Lender all notices of amounts to be paid under this
Section. Any waiver kv Londer of Borrower's obligation to pay to Lender Funds may
only bs in writing.

When Borrower is noi.required to pay for Escrow ltems by paying Funds to
Lender, Borrower shall pay direstly, when and where paysbie, the amounts due for any
Escrow Items and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. If Borrower is ohligated
to pay Escrow ltems directly and Borrowur fails to pay the amount due for an Escrow
ltem, Lehder may exercise its righis -under Section 7 and pay such amount
and Borrower shall then be obligated untder Section 7 to repay to Lender any such
amount Lender may rsquire that Borrower:iran pay to Lendsr Funds for any or all
Escrow ltems by a notice given in accordance »wviin Section 12, and Borrower shall pay
to Lender all Funds, and in such amounts, that are fhen required under this Section 2.

Lendsr may, at any time, collect and hold Funds in an amount (1) sufficient to
permit Lender to apply the Funds at the time specifiea nrder the Real Estate Settlement
Procedures Act (12 US.C. 2601 et seq) and its implsnenting regulation, Regulation
X (24 CFR. Part 3500), as they or any successor legisiation or regulation might be
amendad from time to time ("RESPA") and (2) not to excesd *he maximum amount a
lender can require under RESPA. Lender shall estimate the arwouni of Funds due on
the basis of current data and reasonable estimates of expendituris ¢f future Escrow
ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurea bv a federal
agency, instrumentality, or entity fincludng Lender, if Lender is an institution whose
deposits are so insured} or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow liems, unless Lendsr pays Borrower interest
on the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires Lender to pay interest on the
Funds, Lender shall not be required to pay Borrower any interest or earhings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

ED825C2 {(06.15.0172-01) L25F Page 3 L
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shall account to Borrower for the excess funds in accordance with RESPA. I there is
a2 shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA. but in no maore
than twelve monthly payments. If there is a deficiency of Funds held in escrow, as
defined wunder RESPA, Lender shall notify Berrower as required by RESPA, and
Borrower shall pay to Lender the amount hecessary to make up the deficiency in
accordance with RESPA, but in ho more than twelve monthly payments.

Up<n payment in full of all sums secured by this Security instrument Lender
shall promgtly refund to Borrower any Funds held by Lender. If under Section 17
hereof the  Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, <10 later than immediately prior to the sale of the Property or its
acquisition by (ender, any Funds held by Lender at the time of application as a
credit against the 'sums secured by this Security Instrument.

3. Application of Paymants, Unless the Note or applicable law requires otherwise,
Lender will apply payments received under Sections 1 and 2 in the order selected by
Lender.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform
al of Borrower's obligations under My mortgage, deed of trust or other security
agreement with a lien which has pricrity over this Security Instrument, including
Barrower's covenants to make payments when due Borrower shall pay or cause to be
paid 3ll taxes, assessments and other charger, finas and impositions attributable to the
Property fincluding, without limitation, all duss, fes, assessments and other charges that
are imposed on the Property by any applicable rosdominium association, homeowners
association or similar organization), which may atiain a priority over this Security
Instrument, and leasehold payments or ground rents, if 2ay.

Borrower agrees that Borrower will hot obtain any’ adeitional advances, whether
voluntary or involuntary, or aillow any modification or extensicn of any loan secured by
a lien or other emeumbrance with a priority senior to this Securitv Instrument without
the prior written consent of Lender. Violation of this provision shall constituta a default
Under this Security Instrument entitling lender to all rights and ramedies afforded
herein, in law or equity, including but not limited to, acceleration of the ioun.

Borrower further agrees to deliver to Lender any notices that Borrower receives
from the holder of any such senior lien or encumbrance.

Lender may require Borrower to pay a one-time charge for a real estate tax
verification and/or reporting service used by Lender in connection with this loan.

5. Property insurance. Borrower shall keep the improvements now existing or

hereafter erected on the Property insured against loss by fire, hazards included within
the term “extended coverage"” and any other hazards including, but not limited to,

SDRAZED (08.15.01/2-01) LIEG Fage 4 L
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earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender
requiras. What Lender requires pursuant to the preceding sentences can change during
the term of the loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disspprove Borrower's chaoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this loan, a one-time charge for flood zone determination and certification and a
one~time charge for tracking services Borrower also shall be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of flood zone determination resulting from an objection by
Borrowar.

If Boriovrer fails to maintain any of the coverages described above, Lender may
obtain insurzic: coverage, at Lender's option and Borrower's expense, pursuant to
Section 7 belcw. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrows::, Borrower's equity in the Property, or the contents of the
Property, against any risi;, hazard or ligbility and might provide greater or lesser
coverage than was previously in effect Borrower acknowledges that the cost of the
insurance coverage so obtiined might significantly exceed the cost of insurance
coverage that Borrower coula mave obtsined.

All insurance policies required £ Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policies, shall include a standard mortgage
clause, and shall name Lender as mertgagee and/or as an additional loss payee.
Borrower further agrees to generally assiga rishts to insuranca proceads to the holder
of the Note up to the amount of the outstanuing loan balance. Lender shall have the
right to hold the policies and renewsl certificatrs If Lender requires, Borrowar shall
promptly give to Lender all recsipte of paid premiuri=-and renewal notices. If Borrower
obtains any form of insurance coverage not otherwise required by Lender, such as
credit life and/or disability insurance or earthquake or Other hazard insurance for
damage to, or destruction of the Property, such polidy shall include a standard
mortgage ciause and shall name Lender as mortgagee anc/or as an additional (oss
payee, and Borrower further agrees to generally assign rights to irsurance proceeds to
the holder of the Note up to the amount of the outstanding |oan ‘halance.

If the Property is a unit in a condominium, cooperative ‘or rlanned unit
development {the "Project’) and the Project is covered by a master or planket policy
maintained by the Projects owners association, in the event of a distribution. of any
hazard insurance proceeds, including without limitation any earthquake or special ‘hazards
insurance whether or not such Coverage was specifically required by Lender, in lisu of
restoration or repair following a2 loss to the Property and/or the Project, any proceeds
payable to Borrower and/or Lender for a loss to the Property are hereby assigned and
shall be paid to Lender for application to sums secured by this Security Instrument,
with any excess paid to Borrower. Borrowsr shall take such actions as may be
reasonable to insure that the Projects owners associstion maintains a public fiability
insurance policy acceptsble to Lender.

SDB26E (0B.15.01/2-01) L2EH Pape S L




(0319604167 Page: 6 of 16
06/23/2003 14:44 FAX 8472855807 ABSOLUTE ‘r1:1Lr d Ao16

UNOFFICIAL COPY

0021215538

In the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lendsr. Lender may make proof of loss if not made promptly by Borrower. Unless
Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
hot the underlying insurance was required by Lender, shall be applied first to reimburse
Lender for costs and expenses incurred in connection with obtaining the proceeds, and
then, at Lender's option and i the order and proportion as Lender may determine in
its sole and absolute discretion regardiess of any impairment or lack of impairmant of
any security, as follows: (a) to the extent allowed by applicable law, to the sums
secured by this Security Instrument in a manner that Lender determines and/or b) to
restoration or repair of the Property to & cohdition satisfactory to Lender, such
applicaticin to be made in the manner and at the times as dstermined by Lender. During
any repalr_and restoration period, Lender shall have the right to hold such insurance
proceeds urtil Lender has had an opportunity to inspect such Property to ensure the
work has wesn. completed to Lender's satisfaction, provided that such inspection shall
be undertaker: promptly. Lender may disburse proceeds for the repairs and restoration
in a single payimert or in a serias of progress payments as the work is completed.
Unless an agresmer: is made in writing or applicable law requires interest to be paid
on such insurance przceeds, Lender shall not be required to pay Borrower any interest
Or earhings on such prcceads. Fees for public adjusters, or other third parties, retained
by Borrower shall not be paid out of the insurance proceeds and shall he the sols
obligation of Borrower.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any
available insurance claim and related) (natters. If Borrower doss not respond within 30
days to a notice from Lender that Tct.e imsurance carrier has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the
hotice is given. In either event, or if| Lende Foquires the Property under Section 17 or
otherwise, Borrower hereby assigng to Lendar. (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the araounts unpaid under the Note or this
Security Instrument, and (2) any other of Borrowe:'s rights {other than the right to any
refund or unearmed premiums paid by Borrower) vider sl insurance policies covering
the Property, insofar as such rights are applicable tc the coverage of the Property.
Lender may use the insurance procqeds either to repair ¢ restore the Property or to
pay amounts unpaid under the Notg or this Security Instiument whether or not then
due.

If any insurance procesds are used to reduce the amount ‘af principal owing to
Lender under the Note, that use will not delay the due date or charige the amount of
regularly scheduled payments under| the Note, unless Lender and Buirriiar agree to
such delay or change in writing.

6. Preservation and Maintenance of Property; Assignment of Rights o/ Injury
to Property. Borrower shall keep the Property in good repair, not commit waste or
permit impairment or deterioration of the Property, comply with the provisions of any
lease if this Security Instrument is pn a leaschold, and, if this Security Instrument is
on a unit in a Project, (a) perform all of Borrower's obligations under the declaration
or covenants creating or governing| the Project, the by—faws and regulations of the
Project. and constituent documents, |and (b) pay when due all duss, fees, assessments
and other charges that are imposed jon Borrower or the Property by the condominium
association, homeowners association jor similar organization.

SDB28BF (06.15.07/2=01) L28| Fage 8 IL
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An assignment Is a transfer of rights to another. Borrower may have rights to
bring legal action against persons, other than Lender, for injury or damage to the
Property or in connection with the loan made by Lender and which arose or will arise
before ar after the date of this Security Instrument These rights to bring legal action
may include an action for breach of contract, fraud, concealment of a material fact or
for intentional or negligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender may, at its
option, enforce these rights in its own name and may apply any proceeds resulting
from this assignment to sums secured by this Security Instrument after deducting any
expenses, including attorneys' fees, incurred in enforcing these rights. At the request
of Lender, Borrower will sign any further assignments or other documents that may be
necestary to enforce this assighment

7. Protertion of Lender's Security. If Borrower fails to perform the covenants
and agreemerits contained in this Security Instrument, or if any action or proceeding is
commenced which might materially affect Lender's interest in the Property (such as a
legal proceeding in vankruptcy, in probate, for condemnation, or to enforce laws or
ordinances), or if Berrower abandons the Property, then Lender may do and pay for
whatever it deems resscnsble or appropriate to protect Lender's interest in the
Property and rights undsr this Security Instrument Lender's actions may include,
without limitation, appearing/ in ' court, paying reasonable attorneys fees, purchasing
insurance required under Sectivri 5 above (such insurance may cost more and provide
less coverage than the insurance Borrower might purchase), and paying any sums
secured by a lien which has prici’s; over this Security Instrument. Any amounts
disbursed by Lender under this Section 7 shall become additional debt of Borrower
secured by this Security Instrument These smounts shall bear interest at the Note rate
from the date of disbursement and shall ke Ppayable, with such interest, upon notice
from Lender to Borrowser requesting paymen.. Nething contained in this Saction 7 shall
require Lender to incur any expense or take any zction hereunder.

Lender also may charge Borrower fees for ssrvices performed in connaction with
Borrower's default for the purpose of protecting Lendar's intergst in the Property and
rights under this Security Instrument, including, but not [irited to, property inspecticn
and valuation ¥ees. In regard to any other fees, the absencs «f express autherity in
this Security Instrument to charge a specific fee to Borrower Shall’ not be construed as
a prohibition on the charging of such fee. Lender may not ciarge fees that are
expressly prohibited by this Security Instrument or by applicable law.

If Lender required mortgage insurance as a condition of making the /o2, Borrower
shall pay the premiums required to maintain such insurance in effect unti! nih time as
the requirement for such insurance terminates in accordance with Boriowar's and
Lender's written agresment or spplicable law.

In the event Borrower is subject of a bankruptcy proceeding and delinquent
amounts owing under the Note and/or this Security Agreement are to be paid
according to a plan requiring approval of the bankruptey court, Borrower agrees that
such bankruptey plan shall provide for interest on all delinquent amounts being paid
through the pilan (including without limitation, principal, interest or periodic finance
charges, fees and charges under the Note, and Lender advances, fees and charges
under this Security Instrument) at the then current rate of interest provided in the Note.

5DE2EG (06.16.01/2-01) L2540 Page 7 IL
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8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to
any such inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dirsct or
consequential, in connection with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, dead of trust or other
security agreement with a lien which has priority over this Security instrument.

10. Serrower Not Released: Forbesrance By Lender Not a Waiver: No Offset.
Extension” of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shizi not operate to release, in any manner, the liability of the original
Borrower aid- Gorrower's successors in intsrest. Lender shall not be required to
commence procegumgs against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demzid made by the original Borrowsr and Borrower's successors in
interest Any forbearance o' Lender in exercising any right or remedy hereunder, or
otherwise afforded by zpplicshle law, shall not he a wailver of or preclude the
exarcise of any such right o- remeady. No offset or claim which Borrower might have
now or in the future against Leidr shall relieve Borrower from making payments due
under the Note and this Security 'nstrument or performing the covenants and
agreements secured by this Security /‘srument

N. Successors and Assigns Bound: Joint and Several Liability; Co~signers. The
covenants and agreements herein container chall bind, and the rights hereunder shall
inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of Section 16 hereof. All covenunts and agreements of Borrower shall
be joint and several. Any Borrowsr who co-signs this Security instrument, but does
not execute the Note, (3) is co—signing this Se~uiity Instrument only to grant and
convey that Borrower's interest in the Property under 'the terms of this Secuyrity
Instrument, (b) is not personally liable on the Note or wnuer this Security Instrument,
and (&) agrees that Lender and any other Borrower heretncer may agree to extend,
modity, forbear, or make any other accommodations with regz-d o the terms of this
Security Instrument or the Note, without that Borrower's consent and without releasing
that Borrower or modifying this Security Instrument as to that Berrower's interest in
the Froperty.

12. Notice; Notice of Grievance. Except for any notice required un<er applicable
law to be givan in another manner, {8} any notice to Borrower providedy (fcr in this
Security Instrument shall ba given by delivering it or by mailing such notice by first
class mail addressed to Borrower at the Froperty Address or at such other single
address as Borrower may designate by notice to Lender as provided hergin, and (b)
except as permitted below for changes of address, any notice to Lender shall be given
by first class mail to Lender's address stated herein or to such other single address as
Lender may designate by notice to Borrower as provided herein. Borrower may give
notice to Lender of a change of Borrower's address in writing or by calling Lender's
customer service telephone number provided on Borrower's billing statemsnt. Any
notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given in the manner designated harein.

SDA29H (08.15.01/2-01) LZ5K Pege & 1
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instrument or that gdlleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lenhder has notified the other party (with such notice given in
compliance with this Sestion 12} of such alleged breach and afforded the other party
hereto a reasonsble period after the giving of such notice to take corrective action. If
applicable law provides a time period which must elapse before certain action can be
taken, that time period will be desmed to be reasonable. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 16 shall be desmed to
satisfy tw notice and opportunity to take corrective action provisions of this Saction 12.

13. Govening Law: Severabliity; Loan Charges. This Security Instrument shall pe
governed by Jederal law, rules, ang regulations, including those for federally chartered
savings instinnicis ("Federal Law") and, to the extent federal law does not apply, by the
law of the jurisdintcn in which the Property is located, In the event that any provision
or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not atfect uther provisions of this Security Instrument or the Note which
can be given effect withai the conflicting provision, and to this end the provisions of
this Security Instrument and ‘the Nots are declared to be severahle As used harein,
"costs”, "expenses” and “attornevs’ fees” include all sums to the extent not prohibited
by applicable law or limited hereir:

If a law which sets maximum ioar, charges is finally interpreted so that such law is
applicable to Lender and that the interist ‘or other loan charges collected or to be
collected in connection with the Note or e Security Instrument exceed the permitted
limits, then: (a) any such ioan charge shall e reduced by the amount necessary to
reduce the charge to the permitted limit; and () _any sums siready collected from
Borrower which exceeded permitted limits will ke rafunded to Borrowsr., Lender may
choose to make this refund by reducing the prinzipal owed under the Note or by
making a direct payment to Borrower. If a refund redices orincipal, the reduction wil
be treated as a partial prepayment without any prepayrierit charge (whether or not 3
prepayment charge is provided for under the Note) Borrowers arceptance of any such
refund made by direct payment to Borrower will constitute ‘a ‘naiver of any right of
action Borrower might have arising out of such overcharge.

14. Borrower's Copy: Modification; Clerleal Errors; Replacerient Documents,
Borrower shall be furnished a conformed copy of the Nofe and =i tnis Security
instrument at the time of execution or after recordation hereof. The Noie ‘and/or this
Security Instrument may be modified or amended only by an agreemen{ in writing
signed by Borrower and Lender. In tha event Lender at any time discovers iat the
Note and/or this Security Instrument contains an error caused by a clerical mistake or
calculation, computar, printing or similar error, Borrower agrees to reexecute the
document(s) containing the error and to hold Lender harmiless for any such error. if
any document evidencing this loan is lost, stolen, mutilated or destroyed, and Lender
delivers a signed indemnification in Borrower's favor, then Borrower agrees to sign and
daliver to Lender a replacement document identical in form and eontent which will have
the sffect of the original for all purposes.

SE825| (06.15.01/2-01) L26L Page 5 L
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15. Borrower’s Loan Application. Borrower shall be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Nots.

Lender extended Borrower this loan in reliance upon Borrower's representation in
the loan application that Borrower intends to occupy the Property as Borrower's
principal residence. Lender may have provided Borrower more faverable loan terms,
such as a lower interest rate in the Note or a higher loan—to—value, thah otherwise
would have been made availshle in the absence of Borrower's reprasentation. Borrower
agrees 1o occupy, establish and use the Property as Borrower's principal residence
within sixly days after the execution of this Seourity Instrument and to continue to
occupy the Pirperty as Borrowsr's principal residence for at laast one year thereafter,
unless extenuatiig. circumstances exist which are beyond Borrower's control.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferrad (or if Borrower is not
a natural person and a peasficial interest in Borrower is sold or transferred), Lender
may. at its option, require immadiate payment in full of all sums secured by this
Security Instrument However, this option shall not be exercised by Lender if exercise
is prohibited by federal law.

If Lender exercises this option, Lsnder shall give Borrower notice of acceleration.
The notice shall provide a period of not iess than 30 days from the date the notics is
delivered or mailed within which Borrowar must pay all sums secured by this Security
Intsrument  If Borrower fails to pay theez ~sums prior to the expiration of this
period, Lender may invoke any remedies perinitzd by this Security Instrument without
further notice or demand on Borrower.

17. Acceleration; Remedies. Borrower will be in-safault if (@) the full minimum
payment due under the Note, or any other payment recuired by the Note or this
Security Instrument, is not made when it is due; {b) Borrcvisr has engaged in fraud or
made a material misrepresentation at any time in connectiop-with the equity account
evidenced by the Note; (c] Borrower takes any action or fails” to take any action that
adversely affects the Property or Lender's rights in the Property If a default occurs
(other than under Section 16 unless otherwise required by applicable law), Lender shall
give notice to Berrower prior to acceleration. The notice shall specify: (a) the default:
(b) the action required to cure the default; (c) a date, not less than 32 Zavs from the
date the nofice is given to Borrower, by which the default must be cures; and (d) that
fallure to cure the default on or before the date specified in the notice Tiay result in
acceleration of the sums secured by this Security Instrument, foreciosure 3y judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a dafault or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bhefore the date
specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial procseding Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 17, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

5082543 (06.15.01/2-01) L2550 Page 10 L
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the
sums secured by this Security Instrument due to Borrower's breach, Borrower shall
have the right to have any procsedings begun by Lender to enforce this Security
Instrument discontinued at any time prior to entry of a judgment enforcing this Security
Instrument or any such other earlier period as applicable law might specify for the
termination of Borrower's right to reinstats, if: (a] Borrower pays Lender all sums
which would be then due under this Security Instrument and the Note had neo
accelerzyon occurred; (b) Borrower cures all breaches of any othser convenants or
agreements =f Borrower contained in this Security Instrument, and in enforcing Lender's
remedigs as rrovided in Section 17 hereof, including, but not limited to, reasonabie
attorneys' feas; and {c) Borrower takes such action as Lender may reasohably reguire
to assure that the lian of this Security Instrument, Lender's interest in the Property and
Borrower's obligation to- pay the sums secured by this Security Instrument shall
continue unimpaired. Upar nuch payment and curs by Borrowaer, this Security Instrument
and the obligations secured herseby shall remain in full force and effect as if no
acceleration had occurred. Howaver. the right to reinstate shall not apply in the case
of acceleration under Section 16.

19, Assignment of Rents; Appointmeanc of Reesiver; Lender in Possession. As
additional security hereunder, and to the extent parmitted by applicable law, Borrower
hereby assighs to Lender the rents of the Property, crovided that Borrower shall, prior
to acceleration under Section 17 herszof or abandoninen: of the Property, have the
right to collect and retain such rents as they become due zud payable.

Upen acceleration under Section 17 hereof or abandonment of the-Property, Lender,
in person, by agent or by judicially appointed receiver shall be entitleu.io enter upon,
take possession of and manage the Property and to collect the rents ot the Property,
including those past due. All rents collected by Lender or the receiver shzll.we applied
first to payment of the costs of management of the Property and collection of rents,
including, but not limited to, raceiver's fees, maintenance and repairs of the Property,
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument lLender and the receiver shall be liable to account
only for those rents actually received.

SDAZ5K (0E,15,01/2-01) L25P Page 11 19
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20. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument but only if
the fee is paid to a third party for services rendered and the charging of the fee is
permitted, whether expressly or by lack of express prohibition, under applicable law. If
the fee charged does not exceed any maximum fee set by applicable law, the fee is
conclusively presumed to be reasonable.

21. Statement of Obligations. Lender may coliect a fee of $40.00 for furnishing
a stateinart of obligation, payoff demand statement, or any similar statement Lender
will delive:’ such statement by first class mail. If Lender is requested by Borrower or
Borrower's .zgzunt to deliver such statement by facsimile transmissicn, Lender may
collect a spcrizihandling charge of $10 for each such delivery and need not send a
copy of such steteraent by first class mail.

22. Waiver of Hcmustead. In accordance with llinois law, Borrower hereby
releases ahd waives all rights and banefits under and by virtue of the lllinois homestead
exgémption laws.

THIS SPACE INTENTIONALLY LEFT BLANK.
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23, ( X ) Quiek Qualifying Loan. Borrower applied for this loan under Lender's
"Quick Qualifying" loan program. Borrower acknowledges that Lender relied upon
certain statements of fact made by Borrower in approving the loan without requiring
full documentation from Borrower and certain information verifications from third
parties, enahling Borrower to obtain this loan rapidly. These statements included, but
are not limited to, Borrower’s certification that (a} except for any loan made by Lender
concurrently with this loan, Borrower has no other "Quick Qualifying" loan with Lender,
and (b} there are no undisclosed financial arrangements circumventing the terms of this
loan transaction, including, but not limited to, unauthorized secondary financing, sales
price adiustments, equity exchanges, credits to down payments or payments made
outside’ eecrow, or llusory fransfers of title. Barrower agrees that Lender may deem
Borrower/te. be in material breach of this section if any secondary financing is
obtained, o e escrow is opened, on the Property within six months of the date of
this Security inzirument Borrower shall be in default if any material statements of fact
or any of the sucve certifications were false or misleading, or if Borrower is in
material breach of this Section.

Notwithstanding anything fo the contrary in the Note or this Security Instrument, in
the event of Borrower's default under this Section, Lender, at its option, may (1)
accelerate the loan in accorcanca with Section 16 without Borrower having the right
of reinstatement under Section 78, or (2) increase the applicable interest rate under the
Note by two percentage points (200%) for the remaining term of the Note (but not to
exceed any lifetime interest rate cap or any maximum rate allowed by applicable law)
and make corresponding changes to Boriower's periodic payment amount in order to
amortize the loan according to the Naote.

24. { ) Affordable Housing Program. ‘T'e obhligation evidenced by the Note is
the repayment of down payment and/or clesing nout assistance provided to Borrower
through a Federal Home Loan Bank's Affordable /Pousing Program. Notwithstanding
anything to the confrary in this Security Instrument, tiie\Security instrument may be
subordinate to more than one instrument and interest <oes not accrue on down
payment and/or closing cost assistance amounts. In the eva of any conflict between
the provisions of the Note and this Security Instrument, the Motz provision shall prevail.

( X} VALUE INDICATES THAT THE PARAGRAPH APPLIES!

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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IN WITNESS WHEREOF, Borrower has executed this Security instrument,

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

—NE‘MM C‘/ZWJ (Seal)

DAl M SCHROE
{Seal)
(Seal)
/. (Seal)
N, {Seal)
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

- ) —
e
SDB2ENT (DE.15.011/2-01) L2BS FAGE 14 OF 14 (

2 A ki b AR AR AREAR |
«OFFICIAL SEAL

SICA JENSKY
cod\s\lissoN EXPIRES 01/03 /07




0319604167 Page: 15 of 16
e ee (INOFFICIAL COPY

| THE UNDEHSIGNED A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO
HEREBY CERTIFY THAT "D /B E M. SPHROED ER—

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)

SUBSCRIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON, AND ACKNOWLEDGED THAT S/ € SIGNED AND DELIVERED THE SAID
INSTRUMENTAS /£ & FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES

THEREIN SET FORTH. >
GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS@M DAY OF I 499306

COMMISSION EXFIRES: 1/3 /7 Q w 4

OTARY £

ST “OFFICIAL SEAL
JESSICA JENSKY

JLLINCIS ) COMMISSION EXPIRES 01,/03/07 b

S U e .
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ALTA Commitment 1982 Schedule A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 21425

UNIT 1234 IN THE NORTH SHERIDAN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARCEL 1: LOT 12
AND THE SCOUTH 5 FEET OF LOT 11 (EXCEPT THE EAST 7 FEET OF SAID
PREMISES TAYEN FOR WIDENING LAKE VIEW AVENUE) IN BLOCK 5 IN
BRAUKMANN AND GEHRKES SUBDIVISION OF THE SOUTH % OF THE NORTH Y%
OF THE NORTHEAST FRACTIONAL Y OF THE NORTHWEST FRACTIONAL Y% OF
SECTION 28, TOWNSHI 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS ALSO: PARCEL 2: THE EAST 145 FEET
OF LOT 1 INBROSSEAUS RESUBDIVISION OF LOTS 21 TO 24 IN CULVERS
ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTH 20 RODS OF THE
NORTH 60 RODS OF THE NORTSWZST 1/4 OF THE SOUTH % OF THE NORTEAST
1/4 OF THE NORTHWEST 1/4 OF SECT'ON 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY ILLINOQIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT “A™ TG THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMERN ' NUMBER 25288427, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST iIN THE COMMON ELEMENTS, IN
COOK COUNTY ILLINOIS.

Address of Property (for identification purposes only):

Street: 3110 N, SHERIDAN 1204
City, State: CHICAGO, lllinois

Pin: 14-28-105-081-1058

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, Illinois 60173




