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PRAIRIE TITLE MORTGAGE
DEFINTTIONS

Words used in multiple scc{-\ ns of thls L!&:ument are deﬁned below and other words are defi=d in Sections 3, 11, 13, 18, 20 and
21. Ceriain rules regarding the usage of words used in this document are also pravided in Section-16.

(A) “*Security Instrument’’ means this document, whichisdated APRIL 17, 2002, topether with all Riders
to this document.

(B) “Borrower’’ is PARUL CHESSICK, AN UNMARRIED MAN.

BeiNG PEBECRDED T CopRET PIN NUMBER,

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUF, INC.

Lenderisa CORPORATION organized und existing under the Jaws of
DELAWARE . Lender’s address is 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084,

Lender is the mortgagee under this Security Ingtrument.
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(D) ‘*Note’ means the promissory note signéd by Borrower and dated APRIL 17, 2002. The Note states
that Borrower owes Lender *#%*kxsadsatakihh et s st skt vd vk otk *x#+SIX HUNDRED THOUSAND AND NO/100
A e T L T s DAY (OAS $600,000.00 )

plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later than

MAY 1, 2032.

(E) “*Propcrty” means the property thal is described below under the heading *“Transfer of Rights in the Property.”

(F} *Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Mote, and
all sums due under this Security Instrument, plus interest.,

(G) ““Riders’* means all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

[x.] Adjustable Rate Rider [ Condominium Rider [ Sccond Home Rider
[__IBalloon Rider [ Planncd Unit Development Rider T Other(s) [specify]
{""11-4 Family Rider [ Biweekly Payment Rider

(H) **Applicable Law™ ineans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and crders (that heve .he effect of law} as well as all applicable final, non-appealable judicial opinions.

(D **Community Associzitor Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property b & ~ondominium association, homeowners association or similar organization.

(J) “‘Electronic Funds Transfer™* p.cans any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order,
tnstruct, or authorize a financial insutution-fo debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine trancacticns, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers.

(K) “Escrow Items’’ means thosc itemns that a1z described in Scction 3.

(L) *‘Misccllaneous Proceeds®” means any compenration, seitlement, award of damages, or praceeds paid by any third party (other
than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all ot any part of the Propery: (iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or conditiuon of the Property.

(M) “Mortgage Insurauce” means insurance protecting Lend er against the nonpayment of, or default on, the Loan.

{N) “‘Periodic Payment’’ means the rcgularly scheduled amoui Zue for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security [nstrument,

(0) “RESPA™ means the Real Estatc Settlement Procedures Act (12418.C. §2601 et seq.) and its implementing reguiation,
Regulation X (24 C.F.R. Part 3500, as they might be amended from timneio'iime, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Inist'ument, ““‘RESPA’’ refers to all requirements and
restrictions that are imposed in regard toa *“federally related mortgage loan’* even if tho Loan does not qualify as a *“federally related
mortgage loan”" under RESPA,

(P) **Successor in Intercst of Borrower™ means any party that has taken title to the Proje«iy, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii} the performance of Borrower’s covenants and agreements under this Security Instrument and the Iote. For this purpose,
- Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and assigns, with pewes of sale, the following
described properiy located inthe  COUNTY [Type o Rcurding Jurisdiction] of
COOK [INume of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF,

BTN, O4-06L-3ra-032
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which currently has the address of 4037 SUNSET, NORTHBROOK,
) [Street] [City}
THinois 60062 {'‘Property Address’"):

[Zip Code]

TOGETHER WLTH all the improvements now or hereafler erected on the property, and ali easernenls, appurtenances, and
fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is refcrred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ri ght to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to conslilute a uniform security instrument covering real property.

UNIFORM COVEXNANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail pay when due
the principal of, and interes: or, the debt evidenced by the Note and any prepayment charges and late charpes due under the Note.
Borrower shall also pay funds ‘ur Sscrow Items pursuant to Section 3. Payments duc under the Note and this Security Instrument
shall be made in U.S. currency. Hawewer, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to L nrerunpaid, Lender may require that any ar all subsequent payments due under the Note and
this Security Instrument be made in sz¢ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or czshiir’s check, provided any such check is drawn upon an institution whose deposits arc
insurcd by a fcderal agency, instrumentality, Or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the nowice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient tobi1g the Loan current. Lender may accept any paymcnt or partial payment
insuificient tobring the Loan current, without waiver of any12ats hereynder or prejudice toits rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such pavments at the time such payments are accepted, If cach Periodic
Payment is applied asof its scheduled due date, then Lender nced rot pay intcrest on unapplied funds. Lendermay hold such unapplicd
funds until Borrower makes payment to bring the Loan current. If Borzaver docs ot do so within 4 reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied-zariier, such funds will be applied (o the outstanding principal
balance under the Note immediately prior to forcclosure. No offset or ¢laind wiaich Borrower mi ght have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and (his Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seation 2, all paymenis accepted and applicd
by Lender shall be applicd in the following order of priority: (a) interest due under (he Noig; (b) principal due under (he Note; (¢)
amounts due under Section 3, Such payments shall be applied 1o cach Periodic Paymen!j= the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due undSs this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge duc, the payment may be applied to the delinquent payment and the late charge. If mos= than.one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Piymets if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment 15 applied & th. £211 payment of one
or more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note sha'l not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the *‘Funds™) to provide for payment of amounts dug for: {a) taxes and assessments and other items which can
altain priority over this Security Instrument as a lien or cicumbrance on the Property; {b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mongage Insurance pretiums,
if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These ilems are called *“Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish (o Lender all notices of amounts tobe paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Rorrower’s obligation to pay the Funds for Zy or all
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Escrow Items. Lender may waive Borrower’s dbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shatl for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase *“covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and Borrower fails
to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow lems
atany time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and
ift such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Finds in an amount (a) sufficient o permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltemns or otherwise in
accordance with Applicable Law.

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender &5 an nstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
Lo pay the Escrow Iterrs oin Jater than the lime specified under RESPA. Lender shal? not charge Borrower for holding and applying
the Funds, annually analyzi.ig the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and ApplicableLaw permifsLe ider to make sucha charge. Unless anagreement is made in writing or Applicable Law requires interest
10 be paid on the Funds, Lendec zhall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that inierest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requiret by RESPA,

[f there is a surplus of Funds heiu in eserow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a saor.ase of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Boriurvey shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 mozirly navments.

Upon payment in full of atl sums sccured by this Secarir Instrument, Lender shalf promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmer s, cliarges, fines, and impositions atiributable 1o the Property which
can attain priority over this Security Instrument, leaschold payiuesits or ground rents on the Property, if any, and Community
Assaciation Dugs, Fees, and Assessments, if any, To the extent that tliese items are Escrow Items, Borrower shall pay them i Lhe
manncr provided in Section 3.

Borrowershall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower: (a) agreesinwriting
to the payment of the abligation secured by the licn in a manner acceptable to [ 'ender, but only so long as Borrower is performing
suchagreement; (b}contests thelien in good faith by, or defends against enforcement of tiic lienin, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings art pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lepdss subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which can aiiaip priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that sistice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or szporting service used by Lender
in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hercafter erected or. th: Propery insured
against loss by fire, hazards included within the term *“extended coverage,”” and any other hazards includizg, dut not limited to,
earthquakes and floods, forwhich Lender requires insurance. This insurance shall be maintained in the amounts (irncliding deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can ckange during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may requite Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) 2 one-time charge for flood
zone determination and cerlification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any foes imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower's expense. Lender is under no obligation to purchase any particular fype or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverage so cbtained might significantty exceed the cost of insurance that Borrower could
have obtained. Any amounts disburscd by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
intetest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjcct to Lender’s right lo disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically fopsible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such insurance nroceeds until Lender has had an opportunity to inspect such Property to cnsure the work has been completed
to Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a sir.glc rayment or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law regnires interest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such proserds. Fecs for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance proceeds and shall etz sole obligation of Borrower. Ifthe restoration or repair is not economically feasiblc or Lender's
sccurity would be lessened, the insarance proceeds shall be applied to the sums sccured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Perrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leud may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respand within 30 days t6 a netice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given, In cither event, or if Lender acquircs the
Property under Section 22 or otherwise, Borrower et by assigns to Lender (a) Borrower’s rights Lo any insurance proceeds in an
amount not to exceed the amounts unpaid under the Vi or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid oy Rorrower) under all insurance policies covering the Property, insofar as
such rights are applicablc to the coverage of the Property. Leader may use the insurance procceds either to repair or restore the Property
or (o pay amounts unpaid under the Not¢ or this Sccurity Tnsirument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy “ne Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writizg which consent shall not be unreasonably withheld, or
unless extennating circumstances exist which are beyond Borrewer’s contios.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damape or impair
the Property, allow the Property to deterioratc or commil waste on the Propetty. Whather or not Barrowet is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from detericrating or decreasing in valuc due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economiza’ly feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or conderanution proceeds are paid in connection with
damagg to, or the taking of, the Property, Borrower shall be responsible for repairing ot resioring the Property only tf Eender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior:-{n a single payment or in a scries
of progress payments as the work is completed. If the insurance or condemnation proceeds are no. sufficient to repair or restore the
Property, Borrower is not relicved of Borrower’s ebligation for the completion of such repair or reg.orat’on.

Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has rezapiable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time oi o7 prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrowershall be in defaultif, during the Loan application process, Borgsiver orany persons
orentitiesacting atthe direction of Borrower orwith Borrower's knowledge or consent gave materially false, misleading, orinaccurate
information or staterments to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
performthe covenanis and agreements contained in this Security Instrument, (b) there isa legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or toen force laws
or regulations), or (c) Borrower has abandaned the Property, then Lender may do and pay for whatever is reasonable or appropriate
1o protcct Lender's interest in the Property and rights under this Security Instrument, including protecting and/or asscssiui thevalue
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of the Property, and securing and/or repairing the Property. Lender’sactions can include, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees
{o protect its interest in the Property and/or rights under this Security Instrument, including its securcd position in a bankruptcy
proceeding. Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilitics tuned on or off, Although Lender may take action under this Section 9, Lender docs not have (o do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs oo liability for not taking any or all actions authorized under this
Scetion 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with 3l the provisions of the lease. If Borrower acquires
fee tifle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required ‘0 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceascs to be avsilable from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially cqrivalent to the Morlgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgagz Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Morlpage Insuran(e coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were gue wrhen the insurance coverage ceased to be in effect. Lender will accept, use and retain thesc
paynents as a non-refundable loss reszre in liew of Morigage Insurance. Such lass rescrve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in-full, and Lender shall not be required to pay Borrower any interest or carmings on such
loss reserve. Lender can no longer requin= 155y (eserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurerselect=d by Lender again becomes available, is obtained, and Lender requires separatcly
designated payments toward the premiums for M ortgage Insurance. If Lender required Mortgage Insurance as a condition of making
1he Loanand Borrower wasrequired to make separaieiy designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Juserance ineffect, or to provide a non-refundable loss teserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applice ble Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate pravided in the Note,

Mortgage Insurance reimburses Lender (or any enlity that pursises the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mongage insurance.

Mortgage insurers evaluate their total risk on all such insurance it £or<e from time to time, and may eoter into agreements with
other parties that share or modify their risk, or reduce losses. These agreemép.s are on terms and conditions that are satisfactory (0
the mortgage insurer and the other party (or parties) Lo these agreements. These 7 greements may require the mortgage insurer o tmake
payments using any sousce of funds that the mortgage insurer may have availuole (which may include funds obtained from Mortgage
Insurance premiums}.

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, zpy reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or right be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mort52ge insurcr's risk, or reducing [osses.
If such agreement provides thal an affiliate of Lender takes a share of the insurer's risk in exchunge {or a share of the premiums paid
to the insurer, the arrangesment is often termed *‘captive reinsurance.” Further:

{(2) Any such agreements will not affccd the amounis that Borrower has agreed to pay for 'Aon gage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Moxga_e Tnsurance, and they
will not entitie Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortg2 ge Tnsuraance under
the Homeowners Protection Act of 1998 or any ether law, These rights may include the right to receive cetain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminates automaticalky,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender' s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’ s satisfaction, provided that such inspection shali be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a scrics of progress payments as the work is complctcdgnlcss an

ILLINQIS-Singte Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Initials:
Form 3014 1/01 Pape 6 of 10 ILUDEDL




0319610011 Page: 7 of 14

UNOFFICIAL COP:Yoe479879

LOAN #: 620650320

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borroiver any interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to the sums
secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before (he partial taking, destruction, or loss in valuc is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Lnstrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed
by the following fraction: () the total amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market vatuc of the Property immediately before the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Borrower.

In the event of @ vartial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before thic partial taking, destruction, or loss in value is less than the amount of the sums secured imunediately before
the partial taking, desctuztion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Misccllancous Proceeds
shall be applicd to the sumiszccured by this Security Instrument whether or not the sums arc then due,

If the Property is aba:doned by Borrower, or if, after notice by Lender {o Borrower that the Opposing Party (as defined in the
next sentence) oflers to make aiaward 1o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is anthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. ““‘Opposing Party’” means the third party that
owes Borrower Miscellaneous Proceeds s« the party against whom Borrower has a right of action in regard to Miscellaneous
Procecds. .

Borrower shall be in default if any action or peaceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other matsrial impairment of Lender’s interest in the Property or rights under this Security
Instrurnent. Borrower can cure such a default and, il adceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights xnder this Security Instrument. The proceeds of any award or claim for
damages that are atiribatable to the impairment of Lender s interszt in the Property are hercby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restorziion of repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a-“wWaiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leudsr to Borrower or any Successor in Interest of Borrower
shall not operate to release the lability of Borrower or any Successors in Intersst 2y Borrower. Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to exteny, tiae for payment or otherwise modify amortization
of the sums secured by this Securily [nstrument by reason of any demand made by theoriginal Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy incluaing, vithout limitation, Lender’s acceptance of
payments from third persons, entilics or Successors in Interest of Borrower or in amowuns less than the amount then due, shall not
be a waiver of ot preclude the exercisc of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that Borrower’s
obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a "“co-signer™): (a} is co-signing this Security [nstrument enly to morigage, grant ano convey the co-signer’s interest in
the Property under the termas of this Security Instrument; (b) is not personally cbligatcd to pay the cums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear ormialic 20y accommodations
with regard to the erms of this Security Instrament ot the Note withoul the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s bligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits uitder this Sccurity
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Sccurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20y and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpase of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fces, property inspection and valuation fecs. In regard to any other fees, the absence of express authority in this Security
Insirument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrament or by Applicable Law.

11 the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan excaed the permitted limits, then: (a) any such loan charge shall

ILLINOIS-Single Family-Fannde Mae/Freddie Mac UNIFORM INSTRUMENT Initials:
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be reduced by the amount negessary to reduce the charge o the permitted limit; and (b) any sums alrcady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymcnt charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Berrower will constitule a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. Allnotices givenby Borrower ot Lenderin connectionwith this Security Instrument must be in writing. Any notice
10 Borrower in connection with this Security Instrument shall be deemcd (0 have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowersunless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaled a substitutc notice address by notice 10 Lender. Borrawer shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Botrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Seourity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lendér has designated another address by notice to Borrower. Any notice in connection with this Security [nstrument
shall not be deemed (o have been given to Lender until actually reccived by Lender, Ifany notice required by this Sceurity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Las; Scvzrability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which ¢h> Property is located. All rights and obligations contained in this Security [nstrument arc subject
{o aby requirements and limitations of Applicable Law. Applicable Law might explicitly or implicily alow the parties to agree by
contract or it might be silent, but suc’Lsiience shall not be construed as a prohibition againsi agreement by contract. [n the event that
any provision or clause of this Security Fssfrument ot the Notc conflicts with Applicable Law, such conflict shall not affect other
provisions of this Sccurity Instrument otk “4ote which can be given effect without the conflicting provision.

As used in this Security Instrument: (d) wordz.of the inasculine gender shall mean and include corresponding neuter words o1
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “tnay™’
gives sole discretion without any obligation 1o tak: ay action,

17. Borrower’s Copy. Borrower shall be given ung copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Ini¢r~<t in Borrower. As used in this Section 18, *‘Interest in the Property”’
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrew agreement, (he intent of which is the transfer of title by Borrower
al a future date 10 a purchaser.

If all or any part of the Property or any Interesl in the Property-is sold or transferred (or if Borrower is not a natural person and
abencficial interest in Borroweris sold or transferred) without Lender spricswritten consent, Lender may require rmmediate payment
in full of all sums secured by this Security Instrument. However, this cpliei shalt not be excrcised by Lender if such exercise is
proliibited by Applicable Law.

[f Lender excrcises this option, Lender shall give Borrower notice of acceleraticar. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 witl in which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the cxpiration of iz period, Lender may invoke any remedies
permilted by this Security [nstrument without further notice or demand on Barrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain coriditions, Borrower shall have the right
to have enforcement of this Security Instrament discontinued at any time prior to the earliest of: (a) five days before sale of the
Property pursuant to Seclion 22 of this Security Instrument; (b) such other period as Applizable Law might specify for the
termination of Borrower’s Tight to reinstate; or () entry of a judgment enforcing this Security Ins/rument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Mote as if no acceleration
had occurred; (b} cures any default of any other covenants or agrecments; {c) pays all expenses incurred in ¢riforcing Lhis Security
Instrument, including, but not limited to, reasonable attorneys’ fegs, property inspection and valuation fees, 7 other fees incurred
for the purpose of protecting Lender’s interestin the Property and rights under this Security Instrument; and-(¢+ vikes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expensesinonc or moreof the following
forms, as selected by Lender: () cash; (b) moneyorder; (c) certified check, bank check, treasurer s checkor cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a fcderal agency, instrumentality cr entity; or {d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the Note (together with this
Securily Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result ina chang@entiw
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(knowt: as the *‘Loan Servicer’") that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the
L.0an is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations lo Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchascr unless
otherwise provided by the Note purchascr,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alieges that the other party
has breached any provision of, or any duty owed by rcason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides atime period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and oppartunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given 1o
Barrower pursuatit to Section 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20.

21. Hazardous Suhsances. Asused in this Section 21: (3) * ‘Hazardous Substances’ are those substances defined as toxic or
hazardous substances, pollatants, or wasiesby Environmental Law and the following substances: gasoling, kerosene, other flammable
or toxic petroleum products, taxi. nesticides and herbicides, volatile solvents, materials containing asbestos or formaldchydc, and
radioactive materials; (b) *‘Envisonriental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmenaprotection; (¢) *‘Environmental Cleanup™ includes any response action, remedial action,
or removal action, as defined in Environrental Law; and (d) an *‘Environmental Condition’* means a condition that can cause,
contribute to, or otherwise trigger an Envirdpiaental Cleanup.
| Borrower shall not cause or permit the presencs, use, disposal, storage, of release of any Hazardous Substances, or threaten to
' release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property (a) that is in violation of any Environment:i Law, (b) which creates an Eavironmental Condition, or {c) which, due 10 the
presence, use, ot release of a Hazardous Substance, crearss a condition that adversely affects the value of the Property. The preceding
1wo sentences shall not apply to the presence, use, or stvi2zc.on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to narmal residentia. uses-znd {o maintenance of the Property (including, bul not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) ny 1vestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Piupzey and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condiuzi, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢)4ry condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Bo.rewer learns, or is notificd by any governmental or
regulatory authority, or any private party, that any removal or other remediation of 7iy Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accord'ance rvith Environmental Law, Nothing hergin
shall create any obligation on Lender fot an Environmental Cleanup.

1

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fllows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 10 acceleration under Sextion 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the defiult; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; zad () ¢that failure to cure
the default on or before the date specified in the notice may result in aceeleration of the sums serarcd by this Security
Instrument, foreclosure by judicial proceeding and sate of the Property, The notice shall further inform 8orrswer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a aefa)t or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shal be entitled to collect all expenses
incurred in pursuing the remedics provided in this Section 22, incfuding, but not limited to, reasonable attorncys’ fees and
costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secutity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestead ¢xemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance Coverage
required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, butonly afiler providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may

be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutify Instrument and in

any Rider exccuted by Borrower and recorded with it
\/- ; 'ﬁ : : ; (Seal)

PARUL CHESSICK

State of ILLINQIS Lr .

County of: i""’#f /Z/@\U’L_J
The foregoing instrument was acknowledged pefore me this (date)

by PAUL CHESSICK (name of person acknowledge

5

™.

Wﬂ.ﬂi (Signature of Person Taking Acknowledgemant)
JJO Q/fb{ &b/ﬁb (Title or Rank)

J
ﬂ)!/'n' (Serial Number, if any)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps)

MORTGAGE GROUJUP, IRC., A DELAWARE CORPORATION

and located at: 4037-LUNSET, NORTHBROOK, IL 60062.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

in the interest ratc and the monthl ﬁquments as follows;

4, INTEREST RATE AND Me;. HLY PAYMENT CHANGES
(A)Change Dates
The interest rate I will pay may change onthe  1sT day of mAY,

is called a *Change Date.”
B) The Index

as of the date 45 days before each Change Date is called the “Current Index.”’

comparable information, The Note Holder will give me notice of this choice.
C)Calculation of Changes

AR20479879

$1 620650320

THIS ADJUSTABLE RATE RIDER is made this  17te  day of APRIL, 2002
ard is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sseurity Deed (the *“Security Instrument’”) of the same date given by the undersigned
(the “*Borrawe:”) to secure Borrower’s Adjustable Rate Note (the *“Note’) to  ABN AMRO

(the “Lender’’) of the'seme date and covering the property described in the Security Instrument

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESTRATEAND THE MOMNTALY PAYMENT, THENOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior. 1% the covenants and agreements made in the
Sceurity Instrument, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 5.7£a%, _The Note provides for changes

2005

and on that day every 12th month thereafter. Each date on which my inferest rate could change

_ Beginning with the first Change Date, my interest rate will be based onan Indlex.'T he “‘Index”’
is the weekly average yield on United States Treasury securities adjusted to a corst2.:t matunty
ofone year, as made available by the Federal Reserve Board. The mostrecent Index fige eavailable

Ifthe Indexis nolonger available, the Note Holder will choosea new index whichisbasedupon

Before each Change Date, the Note Holder will calculate my new interest rate b% adding
TWO AND THREE-FOURTHS percentage point(s) ( 2.750% )totl

e Current

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5.1 Sirgle FamilyFannle Mae/Freddle Mac UNIFORM INSTRUMENT
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Index. The Note Holder will then round the result of this addition to the nearest

| ONE-RIGHTH OF ONE percentage point(s) ( 0.125% )- Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthli_/l pgymcnt that would be
sufficient to repay the unpaid principal that [ am expected to owe at the Change Date in full on
the matunit:“date at my new interest rate in substantially equal payments. The result of this
calculation vill be the new amount of my monthly payment.
%"D) Limits #n Interest Rate Changes _

he interest 7ate | am required to pay at the first Change Date will not be greater than

7.750% oriescinan  3.750%. Thereafter, my interest rate will never be increased or
decreased on any sing!¢ Change Date by more than Two
percentage point(s) (5 2.000% ) from the rate of interest I have been paying for the preceding
12 months. R/Iy interest rate w'll never be greater than ~ 11.750%.

(E) Effective Date of Changés
My new interest rate wilt becoins affective on each Change Date. [ will pay the amount of my
new monthly payment beginning on the {irst monthly payment date after the Change Date until the
amount of my monthly payment changes spain.
F) Notice of Changes
he Note Holder will deliver or mail to me 4 notice of any changes in my interest rate and the
amount of my monthly payment before the effuetiva date of'any change. The notice will include
information required by law tc be given to me and alsothe title and telephone number of a person
who will answer any question I may have regarding th< notice.

B. TRANSFER OF THEPROPERTY OR A BENEFIZTALINTERESTIN BORROWER
Section 18 of the Security Instrument is amended to rsad as follows:

Transfer of the Property or a Beneficial Interest in Bocrower. As used in this
Section 18, “‘Interest in the Property’” means any legal or teneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment salescontract or escrow agreement, the intent of which
is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o/ transferred
(or if Borrower is not a natural pérson and a beneficial interest in Borrower.is:50ld or
transferred) without Lender’s prior written consent, Lender may require isariediate
payment in full of all sums sccured by this Security Instrument. However, this optionshall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender-alco
shall not exercise tgis optionif: (aﬁBorrower causes to be submitted to Lender informatien
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s scourity w'ﬂF not be
inpaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender ma charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that aobligates
the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Insto,ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrowerntice of acceleration. The notice shall provide & period of not less than 30 ays
from the dar< the notice is given in accordance with Section 15 within which Borrower
must pay ail sur:s secured by this Securtty Instrument. If Borrower fails to pay these sums
grior to the expiration of this 1{)leriod, Lender may invoke any remedies permitted by this

ecurity Instrument v'ithout further notice or demand on Borrower.

BY SIGNING BELOW, Beircwer accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider.
G ( (Seal)

PAUL CHESSICK

MULTISTATE ADJUSTABLE, RATF RIDER--ARM 5-1-Single Family-Fannie Mae/Freddie Mac GNIFORM INSTRUMEN
Form 3168 1/01

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2-Single Family--Funnje Mue/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01 Page 3 of 3 FA108RLU
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LEGAL DESCRIPTION

Commitment No. 02-39249

LOT 14 IN SUNSET VIEW ESTATES, A SUBDIVISION OF THE NORTH 50 RODS OF THE WEST
12 RODS OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND THE NORTH S0 RODS OF THE WEST
1/2 OF THE SOQUTHEAST 1/4 AND THE NORTH 50 RODS OF THE EAST 80 RODS OF THE
SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN CQOK COUNTY, ILLINOIS,




