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Words used in multiple sections of this docdment are defined below
in Sections 3, 11, 13, 18, 20 and 21, Certain
document are d]qo provided in Section 16,

and other wo
wules regarding the usage of word

(A) “Security Instrument" means this document, w!
together with all R1ders to this document.
(B) "Borrower™ is

MATTHEW W LOWELL SINGLE” PERSON

uenis dated JUNE 24, 2

0132712506

rds are defined
8 used in this

003
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Borrower is the mort
(C) "Lender" is

gagor under this Security Tnstrument,
SUNTRUST MORTGAGE, INC.
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organized and existing under the laws of THE COMMONWEALTH OF VIRG IN
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Lender's address is 901 SEMMES AVENUE, RICHMOND, VA 23224

Lender is the mortgagee under this Security Instrument,

0132712506

(D) "Note" means the promissory note signed by Borrower and dated JUNE 24, 2003
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND 00/100
Dollars

(US.$ 400,000.00 ) plus interest. Borrower has promised to pay thi
Periodic Payments and to pay the debt in full not later than JULY 01 , 2033
(E} "Property” means the property that is described below under the heading "7
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment
charges due under the Note, and all sums due under this Security Instrument, plus
(G) "Riders™ means all Riders to this Security Instrument that are executed by
following Riders are to be executed by Borrower [check box as applicablel:

B

i

[ X7 AdjustableRete Rider
D Balloon Rider
D VA Rider

| ]Condominium Rider Second |
Planned Unit Development Rider | ]14 Fam
[ | Biweekly Payment Rider [ ] Other(s

(1) "Applicable Law" meins 'all controlling applicable federal, state and
regulations, ordinances and administrative rules and orders (that have the effect of
all applicable final, non-appealable udiciat opinions.

(1) "Community Association Duéy Fees, and Assessments” means
assessments and other charges that are imposed on Borrower or the Property by
association, homeowners association or similar arganization.

(J) "Electronic Funds Transfer" means any’ transfer of funds, other than
originated by check, draft, or similar paper instripiér t, which is initiated throug
terminal, telephonic instrument, computer, or magnetic tape so as to order, instr
a financial institution to debit or credit an account. Such term includes, but is
point-of-sale transfers, automated teller machine transaction, transfers initiated by
transfers, and automated clearinghouse transfers.

{(K) "Escrow Items" means those jtems that are described in Sectinir 2.
(L) "Miscellaneous Proceeds” means any compensation, settlemnznt, award (
proceeds paid by any third party (other than insurance proceeds paia under
described in Section 3) for: (i) damage to, or destruction of, the Property; {11)\cd
other taking of all or any part of the Property; (iii) conveyance in lieu of con
misrepresentations of, or omissions as to, the v
(M) "Mortgage Insurance"
default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for
interest under the Note, plus {ii) any amounts under Section 3 of this Security Instr
(O) "RESPA" means the Real Yistate Settlement Procedures Act (12 US.C. Sectid
and its implementing regulation, Regulation X (24 C.FR. Part 3500), as they mig
from time to time, or any additional or successor legislation or regulation that 20
subject matter. As used in this Security Instrument, "RESPA" refers to all req
restrictions that are imposed in regard to a “"federally related mortgage loan” ev
does not qualify as a "federally related mortgage loan” under RESPA.

1!

(i)
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(P) "Successor in Interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note and
[nstrument,

TRANSFER OF RIGHTS IN IHE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all ren
and modificationsof the Note; and (ii) the performance of Borrower's covenantsand 4
this Security Instrument and the Note. Tor this purpose, Borrower does hereby mo
convey to ender and Lender’s successors and assigns, the following described prope;

COUNTY [Type of Rec
of COOK

SEE ATTACHED LEGAL DESCRIPTION,

Parcel ID Number: 14-17-315-036-0000 .
4048 N CLARK STREET

CHICAGOC

{"Property Address"):

(City) - lllinois6 0613

TOGETHER WITH all the improvements now or hereafter ere¢ ed
casements, appurtenances, and fixtures now or hereafter

[Name of Recor

which currently ha

on the pi
a part of the preperty. A

0132712506

to the Property,

lfor this Security

ewals, extensions
greementsunder
rigage, grant and
rty located in the
rding Jurisdiction]
ding Jurisdiction];

5 the address of

[Street]
[Zip Codel

roperty, and all
| replacements

and additions shall also be covered by this Security
in this Security lnstrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully
and has the right to mortgage, grant and convey
unencumbered, except for encumbrances of record. Bo
the title to the Property against al
THIS SHCURITY INSTR

Instrument. All of the foregoi

I claims and demands, subject to any encumbran

instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Prepayment Charg
when due the principal of, and interest on, the debt ev|
arges and late charges due under the Note, Borrower

1. Payment of Principal, Interest, Escrow Items,
Charges. Borrower shall pay
Note and any prepayment ch

funds for Escrow Items pursuant to Section 3. Payments due under the Note a
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SCHEDULE A - Page 2
LEGAL DESCRIPTION

Commitment No. 03-50304

THAT PART OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 17, TOWNSH
NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN LYING WESTERLY
WESTERLY LINE OF CLARK STREET, LVING EAST OF A LINE WHICH IS 100 FEE
AND PARALLEL WITH THE EAST LINE OF SOUTHPORT AVENUE, LYING NORTH OF
WHICH IS 353 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF SAID
1/4 OF SECTION 17 AND LYING SOUTHEASTERLY OF A LINE WICH TS 100 FEET
SOUTHEASTERLY OF AND PARALLEL WITH THE SOUTHEASTERLY LINE OF BELLE P
AVENUE, (EXCEPT THAT PART OF THE LAND DEDICATED FOR PUBLIC ALLEY RBY

RECORDED NCVEMBER 22, 1971, AS DOCUMENT 21719902), ALL IN COOK COUNT
ILLINOIS

:

UNIT 40481 DESCRIPLION

PARCEL 1: THAT PART OF-IHE ABOVE DESCRIBED AS FOLLOWS: COMMENCING AT
SOUTHERLY LINE OF 16 FOOT (ALLTY AS DESCRIRBED PER DOCUMENT NUMBER 217
THE WESTERLY LINE CF NORTH CLARK STREET; SAID POINT COMMENCEMENT ALS

THE NORTHEAST CORNER OF THE AEOVE DESCRIBED TRACT: THENCE SOUTH 22 DEGREES,

MINUTES, 48 SECONDS EAST ALONG THE WESTERLY LINE OF NORTH CLARK STREX
FEET; THENCE SOUTH 66 DEGREES, 14 MINUTES, 28 SECONDS WEST 27.29 FEF]
PCINT OF EBEGINNING; THENCE SCUTH 23 DEGREES, 45 MINUTES, 32 SECONDS 1

FEET; THENCE SOUTH 00 DEGREES, 16 MINUTLS, '00 SECONDS EAST 11.46 FEET;

P 40

OF THE

T EAST OF
A LINE
SOUTHWEST

LATNE
PLAT
i

THE

L2002 AND
D BEING

16
2T 0.80

[ TC THE
RAST 20.93
THENCE

!

NORTH 79 DEGREES, 40 MINUTES, 57 SECONDS EAST 21.28 FEET; THENCE NORTH 00

DEGREES 13 MINUTES, 3243 SECONDS WEST 20.37 “EZT; THENCE NORTH 23 DEGREES,
ITES,

MINUTES, 55 SECCONDS WEST 21.23 FEET; THENCE SCUTH .66 DEGREES, 14 MIN{
SECCNDS WEST 23.16 FEET TO THE POINT OF BEGINNING.

WITH AN EASEMENT OVER THE SOUTHERLY 3.00 FEET OF THE NORTHERLY 7.80 H
ELEVATION 57.5 (CHICAGO CITY DATUM)

PARCEL 2: ERSEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT O]' FARCEL 1
FORTH IN DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTICNS FOR GRA

COURT TCWNHOMES, RECORDED AS DOCUMENT NUMBER 08128213

33
28

EET ABOVE

, AS SET
CELAND
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Instrument shali be made in U.S, currency. However, if any check or other instrus
Lender as payment under the Note or this Security Instrument is returned to
[Lender may require that any or all subsequent payments due under the Note 4
Instrument be made in one or more of the following forms, as selected by Lend
money order; (c) certified check, bank check, treasurer’s check or cashier's ched
such check ts drawn upon an institution whose deposits are insured by a
instrumentality, or entity; or (d) Tlectronic Funds Transfer.

Payments are deemed received by Lender when received at the [ocation d
Note or at such other location as may be designated by Lender in accordance
provisions in Section 135, [ender may return any payment or partial payment if
partial payments are insufficient to bring the Loan current. Lender may accept
partial/peyment insufficient to bring the Loan current, without waiver of any rigl
prejudice o its rights to refuse such payment or partial payments in the future, b
obligated «o)apply such payments at the time such payments are accepted. ]
Payment is spplied as of its scheduled due date, then Lender need not pay interd
funds. Lender tha; hold such unapplied funds until Borrower makes payment to
current. If Borrower Goes not do so within a reasonable period of time, Lender s
such funds or return *em to Borrower. If not applied earlier, such funds will b
outstanding principal balincz nader the Note immediately prior to foreclosure, N
which Borrower might havé now or in the future against Lender shall relieve
making payments due under the Note and this Security Instrument or performin
and agreements secured by this SeZusity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described if
all payments accepted and applied by Verider shall be applied in the following of
(a) interest due under the Note; (b) principil due under the Note; (c) amounts dul
3. Such payments shall be applied to each Fesiodic Payment in the order in which|
Any remaining amounts shall be applied first t) {ate charges, second to any othy
under this Security Instrument, and then to reduce ha principal balance of the Not

If Lender receives a payment from Borrower far: a delinquent Periodic |
includes a sufficient amount to pay any late charge Ju¢, the payment may be
delinquent payment and the late charge. If more than one Peliodiz Payment is outs
may apply any payment received from Borrower to the repayrivent of the Period
and to the extent that, cach payment can be paid in full. To the extefit that any ex
the payment is applied to the full
applied to any late charges due. Voluntar

payment of one or more Periodic Payments, such
¥ prepayments shall be applied first o 4

ment received by

Lender unpaid,

nd this Security
ler: (a) cash; (b)
k, provided any

federal agency,

esignated in the

with the notice
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st on unapplied
bring the Loan
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offset or claim
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der of priority:

e under Section

it became due,
cr amounts due
Payment which
applied to the
tanding, Lender
¢ Payments if,
cess exists after
excess may be
ny prepayment

charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds
under the Note shall not extend or postpone the due date, or change the amount;
Payments.

3. Funds for Escrow Items. Borrower shall pay to |
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provi
of amounts due for: {a) taxes and assessments and other items which can attain pr
Security Instrument as a lien or encumbrance on the Property; (b) leasehold paym
rents on the Property, if any; (¢} premiums for any and all
Section 5; and (d)
Lender in !
of Section 10. These items are called "F
term of the Loan, Lender may require that Communit

¥ Association Dues, Fees, an
if any, be escrowed by
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Borrower shall promptly furnish to Lender all notices of amounis to be paid un
Borrower shall pay Lender the Tunds for Dscrow Items unless Lender W
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borr
to pay to Lender I'unds for any or all Escrow [tems at any time. Any such waive
writing. In the event of such waiver, Borrower shall pay directly, when and wh
amounts due for any Hscrow Items for which payment of Funds has been waived
if Lender requires, shall furnish to Lender receipts evidencing such payment v
period as Lender may require. Borrower's obligation to make such payments
receipts shall for all purposes be deemed to be a covenant and agreement ¢
Security Instrument, as the phrase "covenant and agreement” is used in Section §
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
amoun. due for an Hscrow Item, Lender may exercise its rights under Section
amount and Borrower shall then be obligated under Section 9 to repay to |
amount. Jiender may revoke the waiver as to any or all Hscrow Items at any t
given in aceridince with Section 15 and, upon such revocation, Borrower shall p
Funds, and in sieh amounts, that are then required under this Section 3.

lender may, at’any time, collect and hofd Tunds in an amount (a) suffi

12

Lender to apply the Funds at the time specified under RESPA, and (b) no
maximum amount a lendér can require under RESPA. Lender shall estimate the a

due on the basis of curreni.data and reasonable estimates of expenditures of futug

or otherwise in accordance with Applicable Law.

The Funds shall be held iir 4n)institution whose deposits are insured by a

instrumentality, or entity (includitig” Lander, if Lender is an institution whose
insured) or in any Pederal Home Loas Bank. Lender shall apply the Funds to
[tems no 1
holding and applying the Funds, annually a:
Items, unless Lender pays Borrow
make such a charge. Unless an agreement is made'in writing or Applicable Law i
to be paid on the Funds, Lender shall not be required’ts pay Borrower any interest
the Funds. Borrower and Lender can agree in writing, hswever, that interest shall
Punds. Lender shall give to Borrower, without charge, an annval accounting o
required by RESPA,

It there is a surplus of Funds held in escrow, as defined undet RESPA, Lends
to Borrower for the excess funds in accordance with RESPA. If ther< is = shortage
in escrow, as defined under RESPA, Lender shall notify Borrower as required H

ater than the time specified upder, RESPA. Lender shall not charg
anlvzing the escrow account, or verify
er interest or-40¢ Funds and Applicable Law pet

der this Section.
ives Borrower's
wer’s obligation
may only be in
ere payable, the
by Lender and,
ithin such time
and to provide
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fails to pay the
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mits Lender to
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Borrower shall pay to Lender the amount necessary to make up the shortagé in 4

RESPA, but in no more than 12 monthly payments. If there is a deficiency /o
escrow, as defined under RESPA, Lender shall notify Borrower as required ¥
Borrower shall pay to Lender the amount necessary to make up the deficiency in
RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender
refund to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, a

attributable to the Property which can attain priority over this Security Instrun

payments or ground rents on the Property, if any, and Community Association |

Assessments, if any, To the extent that these items are Escrow [tems, Borrower shd

the manner provided in Section 3.
Borrower shal

unless Borrower: {a) agrees in writing to the payment of the obligation secured
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {¢c) secures from the holder of the
lten an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien| Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take|one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate| tax verification
andlor reporting service used by Lender in connection with this Loan.

3 Property Insurance. Borrower shall keep the improvements now exisling or hereafter
erected on.the Property insured against loss by fire, hazards included within the|term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amdunts (including
deductible levels).and for the periods that Lender requires. What Lender requires| pursuant to the
preceding sentencés san change during the term of the Loan. The insurance carri¢r providing the
insurance shall be chescn by Borrower stibject to Lender's right to disapprove Borrower's choice,
which right shall not Fe sxercised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: {a) a one time charge for flood zone determinat on, certification
and tracking services; or (b) 4 onetime charge for flood zone determination 4nd certification
services and subsequent charges €:Ch time remappings or similar changes occur which reasonably
might affect such determination 07 ¢sptification. Borrower shall also be responsible for the
payment of any fees imposed by the Fol'eral Emergency Management Agency in bonnection with
the review of any flood zone determination ‘esulting from an objection by Borrower,

It Borrower fails to maintain any of “the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Bogsdwer's expense. Lender is under no obligation to
purchase any particular type or amount of coverags, ‘therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equity in the Property, or [the contents of
the Property, against any risk, hazard or liability and <1ight provide greater or |lesser coverage
than was previously in effect. Borrower acknowledges that (he cost of the insurafice coverage so
obtained might significantly exceed the cost of insurance that Borrawer could have obtained, Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inter<siar the Note rate from the
date of disbursement and shall be payable, with such interest, upon ‘notice flom Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies.anai be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage zipuse, and shall
name lender as mortgagee andfor as an additional loss payee. Lender shall have ti¢ rieht to hold
the policies and renewal certificates. If Lender requires, Borrower shall prompily giva to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as maortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall gtve prompt notice to the insurance carrikr and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying| insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the{ restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

Initials:
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of Progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Securi ty Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Derrower abandons the Property, Lender may file, negotiate and settle any available
insurance cla'm and related matters, [f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the ¢lairn, The 30-day period will begin when the notice is giver. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s ri ghts s any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secutitv Instrum ent, and (b) any other of Borrower's ri ghts (other than the
right to any refund of un<arned premiums paid by Borrower) under all insurance policies
covering the Property, insofar 5 sush rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eitiier to repair or restore the Property or 1o pay amounts unpaid
under the Note or this Security Instryment, whether or not then due,

6. Occupancy. Borrower shall & cupy, establish, and use the Property as Borrower's
principal residence within 60 days after tle execution of this Security Instrument and shall
continue to occupy the Property as Borrowes's principal residence for at least one year after the
date of occupancy, unless Lender otherwise aprees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circupisiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection ol"the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow thé Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residingAn~the Property, Borrower shall
maintain the Property in order to prevent the Property from deterioiating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that répair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid”in'connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender ‘nay disburse
proceeds for the repairs and restoration in a s ngle payment or in a series of progres: payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient {o repair or
restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the 4 me of or prior to such an interior inspection specifying
such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

Initials: *
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with Borrower's knowledge or consent gave materially false, misleading
information or statements to Lender {or failed to provide Lender with material
connection with the [Loan. Material representations include, but are not limited tq,
concerning Borrower’s occupancy of the Property as Borrower's principal residende

9. Protection of Lender’s Interest in the Property and Rights Under
Instrument. If (a) Borrower fails to perform the covenants and agreements (
Security Instrument, (b) there is a legal proceeding that might significantly affect
in the Property andfor rights under this Security Instrument (such as a proceedin
probate, for condemnation or forfeiture, for enforcement of a lien which may att
this Security Instrument or to enforce laws or regulations), or (¢} Borrower ha
Property, then Lender may do and pay for whatever is reasonable or approq
Lende! s\interest in the Property and rights under this Security Instrument, incl
andfor aszessing the value of the Property, and securing andlor repairing the P
actions czn ‘nclude, but are not limited to: (a) paying any sums secured by 4
priority over|ibis Security Instrument; (b) appearing in court; and (c) paying reas
fees to protect (to/interest in the Property andlor rights under this Security Instry
its secured position “a bankruptey proceeding. Securing the Property includes, b
to, entering the Proptsiy to make repairs, change locks, replace or board up doo
drain water from pipes, £litninate building or other code violations or dangerous
have utilities turned on or ¢if. Although Lender may take action under this Sectio
not have to do so and is not uder any duty or obligation to do so. It is agreed th
no liability for not taking any or zil ictions authorized under this Section 9.

Any amounts disbursed by Leadic under this Section 9 shall become ad
Borrower secured by this Security Inst{iment. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notj
to Borrower requesting payment,

If this Security Instrument is on a leasehs!d, Borrower shall comply with al
of the lease. If Borrower acquires fee title to the Pio perty, the leasehold and the f
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mercgage Insurance as a cond
the Loan, Borrower shall pay the premiums required to maiitain the Mortgage Ins
If, for any reason, the Mortgage [nsurance coverage required by Lender ceases to by
the mortgage insurer that previously provided such insurance and- Rérrower was rq
separately designated payments toward the premiums for Mortgage {1 surance, Bog
the premiums required to obtain coverage substantially equivalent to'the Mor
previously in effect, at a cost substantially equivalent to the cost to Borrewer g
Insurance previously in effect, from an alternate mortgage insurer selectcrd
substantially equivalent Mortgage Insurance coverage is not available, Borrower 4
pay to Lender the amount of the separately designated payments that were due whd
coverage ceased to be in effect. Lender will accept, use and retain these
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss red
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, a
not be required to pay Borrower any interest or earnings on such loss reserve.
tonger require loss reserve payments if Mortgage Insurance coverage {in the amo

9

A
B

[

pertod that Lender requires) provided by an insurer selected by Lender again becon
obtained, and Lender requires separately desi gnated payments toward the premium

Insurance. If Lender required Mortgage Insurance as a condition of making
Borrower was required to make separately designated payments toward the

Initials?
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mg
in effect, or to provide a non-refundable loss reserve, until Lender’s requirems
Insurance ends in accordance with any written agreement between Borrower and |
for such termination or until termination is required by Applicable Law. Nothir
10 atfects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance
losses it may incur if Borrower does not repa
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fro
and may enter into agreements with other parties that share or modify their risk,
These agreements are on terms and conditions that are satisfactory to the mort
the other party (or parties) to these agreements. These agreements may requi
insurer to make payments using any source of funds that the mortgage insurer mse
(which/tray include funds obtained from Mortgage Insurance premiums).

As-a result of these agreements, Lender, any purchaser of the Note, anot
reinsurer, sny other entity, or any affiliate of any of the foregoing, may rec
indirectly) xtmaqunts that derive from {or might be characterized as) a portio
payments for Mortgage
risk, or reducing losses. If such agreement provides that an affiliate of Lender tak
tnsurer’s risk in ¢xcliange for a share of the premiums paid to the insurer, the
often termed "captive reinsurance.” Further:

(a) Any such agrerinents will not affect the amounts
pay for Mortgage Insurziie,
increase the amount Borrowz
Borrower to any refund.

(b) Any such agreements/w'll not affect the rights Borrower has -
respect to the Mortgage Insurance under the Homeowners Protection Act
other taw. These rights may includc the right to receive certain disclosu
and obtain cancellation of the Mortgage Insurance, to hav
terminated automatically, andlor to receiv
premiums that were unearned at the time of |

11. Assignment of Miscellaneous Procee
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous” Proceeds shall be applied t
repair of the Property, if the restoration or repair is econt
not lessened. During such repair and restoration period, 1
Miscellaneous Proceeds until Lender has had an opportu
the work has been completed to Lender’s satisfaction,
undertaken promptly. Lender may pay for the repairs an
in a series of progress payments as the w
writing or Applicable Law requires interest to be paid on such Misce
shall not be required to pay Borrower any
the restoration or repair is not economical
Miscellaneous Proceeds shall be appl
ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneous ¥
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the
Proceeds shall be applied to the sums secured by this Security
due, with the excess, if any, paid to Borrower.,

In the event of a partial taking, destruction, or |
market value of the Property immediately
equal 1o or greater than the amount of the
before the partial taking, destructio
agree in writing, the sums secured b
the Miscellaneous Proceeds multi
secured immediately

that Borrower
or any other terms of the Loan. Such agree
it will owe for Mortgage Insurance, and they -

ork 15 completed. Unless

interest or earnings on such Misceliane
ly feasible or Lender's security woula

oss in value of the Property i

n, or loss in value, unless Borrower and [,
¥ this Security Instrument shal
plied by the following fraction: {a

Initials: !

{@@@*6(&)(00 10)

B106-091L {11/00)

Pige § of 15

reimburses Lender (or any entity that purchases the Note

Insurance, in exchange for sharing or modifying the mq

inically feasible and Len
-endershall have the rig
nity-to/inspect such Pro
provided that such insp
d restoration “n a single d
an_agreeme
Wancous Prf

ied to the sums secured by this Security Insie

Property, the
Instrument, wheth

before the partial taking, destruction, or
sums secured by this Security Instrumer

I be reduced by
) the total amou
before the partial taking, destruction, or loss in value divided

rtgage [nsurance

nt for Mortgage
Lender providing
g in this Section

) for certain

y the Loan as agreed. Borrower is not a party to the

time to time,
r reduce losses.
age insurer and
e the mortgage
y have availabie

er insurer, any
ive (directly or
of Borrower's
rtgage insurer’s
s 4 share of the
arrangement is

has agreed to

ments will not

will not entitle
if any - with
bf 1998 or any

res, to request

e the Mortgage Insurance
¢ a refund of any Mortg
such cancellation or terminati
ds» Forfeiture, All Miscellaneo

age Insurance
on.
18 Proceeds are

restoration or
der’s security is
1t 10 hold such
perty to ensure
cetion shall be
isbursement or
nt is made in
oceeds, Lender
dus Proceeds. [f
e lessened, the
«ment, whether
orceds shall be

g

”

Miscellaneous
er or not then

which the fair
0ss in value is
t immediately
nder otherwise
the amount of
nt of the sums
by (b) the fair

N

e

Fgrm 3014 1/01




0319610023 Page: 11 of 23

UNOFFICIAL COPY

market value of the Property immediately before the partial taking, destruction,|or loss in value,
Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property
market value of the Property immediately before the partial taking, destruction, o
less than the amount of the sums secured immediately before the partial taking
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel
shall be applied to the sums secured by this Security Instrument whether or not t
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to B
Opposing Party (as defined in the next sentence) offers to make an award 1o st
damages, Borrower fails to respond to Lender within 30 days after the date the
lender is authorized to collect and apply the Miscellaneous Proceeds either t
repair of the Property or to the sums secured by this Security Instrument, whe
due. "Opposing Party” means the third party that owes Borrower Miscellaneous
party against whom Borrower has a right of action in regard to Miscellaneous Pro

Borrower shall be in default if any action or proceeding, whether civil or cff
that, in Lender’s judgment, could result in forfeiture of the Property or
impairment .o Lender’s interest in the Property or rights under this Secu
Borrower can cufe auch a default and, if acceleration has occurred, reinstate as pro

19, by causing the asGon or proceeding to be dismissed w

in which the fair
r loss in value i
, destruction, or
aneous Proceeds
e sums are then

orrower that the
ettle a claim for
notice is given,
D restoration or
ther or not then
Proceeds or the
ceeds.
iminal, is begun
other materjal
rity Instrument.
vided in Section
ith a ruling that, in Lender’s judgment,
precludes forfeiture of-the Property or other material impairment of Lender’§ interest in the
Property or rights undes~+his Security Instrument. The proceeds of any awand or claim for
damages that are attributabl 1o the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Leider.
All Miscellaneous Proceeds that are not applied to restoration or repair of th
be applied in the order provided for 'n Section 2.
12. Borrower Not Released: ‘r'crbearance By Lender Not a Waiver. |
time for payment or modification «*—amortization of the sums secured b
Instrument granted by Lender to Borrower-or any Successor in Interest of Bor
operate to release the liability of Borrower br any Successors in Interest of Borrov
not be required to commence proceedings agairst any Successor in Interest of
refuse to extend time for payment or otherwise riodify amortization of the sums
Security Instrument by reason of any demand made vy the original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in &xercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities ¢r Successors in

e Property shall

ixtension of the
this Security
rower shall not
er. Lender shall
Borrower or to
secured by this

Interest of Borrower or in amounts less than the amount then due, shall not be
preclude the exercise of any right or remedy.

13. Jaint and Several Liability; Co-signers: Successofs
covenants and agrees that Borrower’s obligations and liability sha
any Borrower who cosigns this Security Instrument but does not execliie‘the Note
(a} is cosigning this Security Instrument only o mortgage, grant and ‘convey
interest in the Property under the terms of this Security Instrument; (%)-is

and Assigns Bg
il be joint and se

a waiver of or

und. Borrower
reral. [owever,
(a "cosigner”):
the co-signer’s

obligated to pay the sums secured by this Security Instrument; and (c) agrees that
other Borrower can agree to extend, maodify, forbear or make any accommodatizgn:
the terms of this Security Instrument or the Note without the co-g] gner’s consent;

Subject to the prov
Borrower’s obligations under this Security Instrument in writing, and i
obtain all of Borrower’s rights and benefits under this Security Instru
released from Borrower’s obligations and liability
agrees to such release in writing. The covenants an
bind {except as provided in Section 20)

i4. Loan Charges. .ender ma
with Borrower’s default, for the purpose of protecting Lender’s interest
under this Security Instrument, including,
and valuation fees. In regard to any other
Instrument 1o charge a

ment. Borroy

Initials: «
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charging of such fee. Lender may not charge fees that are expressly prohibited
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and th
interpreted so that the interest or other loan charges collected or 1o be collect
with the Loan exceed the permitted limits, then: (a% any such loan charge shall b
amount necessary to reduce the charge to the permitted limit; and (b} any sums
from Borrower which exceeded permitted limits will be refunded to Borrow
choose to make this refund by reducing the principal owed under the Note or by
payment to Borrower. If a refund reduces principal, the reduction will be tre
prepayment without any prepayment charge thether or not a prepayment chargg
under the Note). Borrower’s acceptance of any such refund made by direct paym
will constitute a waiver of any right of action Borrower might have arisi
overcharge.

15. Notices. All notices given by Borrower or Lender in connection wi
Instrument must be in writing. Any notice to Borrower in connection wit
Instrumentshall be deemed to have been given to Borrower when mailed by fif
when actuetivdelivered to Borrower’s notice address if sent by other means. N

Borrower stali constitute notice to all Borrowers unless Applicable Law ey

q

b

by this Security

at law is finally
td in connection
e
already collected
er. Lender may

reduced by the

making a direct
ted as a partial
is provided for

ent to Borrower
ng out of such

th this Security
h this Security

st class mail or

ptice to any one
pressly requires

otherwise, The'nutice address shall be the Property Address unless Borrower has designated a

substitute notice” address by notice to Lender. Borrower shall promptly o
Borrower’s change of address. If Lender specifies a procedure for reporting Borr
address, then Borrower siwall only report a change of address through that speq
There may be only one designated notice address under this Security Instrument
Any notice to lender shall bz given by delivering it or by matling it by fir
Lender’s address stated here.n unless Lender has designated another addreg
Borrower. Any notice in connectior with this Security Instrument shall not be
been given to Lender until actually received by Lender. If any notice required
Instrument is also required under Applicable Law, the Applicable Law requiremen
corresponding requirement under this Security-Instrument.

16. Governing Law; Severability; kules of Construction. This Security |
be governed by federal law and the law of the jurisdiction in which the Propert}
rights and obligations contained in this Security Instrument are subject to any rg
limitations of Applicable Law. Applicable Law might sxplicitly or implicitly allo
agree by contract or it might be silent, but such silénce shall not be construed
against agreement by contract. In the event that apy provision or clause d
Instrument or the Note conflicts with Applicable Law, Such conflict shall 1
provisions of this Security Instrument or the Note which cdn be given effy
conflicting provision,

As used in this Security Instrument: {(a) words of the mascuiipe
include corresponding neuter words or words of the feminine gende™; {
shall mean and include the plural and vice versa; and (c)

P

“

ender
D) words

the word "may" gives

tify Lender of
wer’s change of

ified procedure,
it any one time.

t class mail to

s by notice to
deemed to have
by this Security
t will satisfy the

nstrument shall
r is located. All
quirements and
w the parties to
1s a prohibition
f this Security
ot affect other
cct without the

shall mean and
in the singular
sole discretion

without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Not= ard
[nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower.

Section 18, "Interqst in the Property" means any legal or beneficial interest if
mclud.mg, but not limited to, those beneficial interests transferred in a bond for de
deed, installment sales contract or escrow agreement, the intent of which is the tra

Borrower at a future date to a purchaser.
If all or an

Borrower is not a natural person and a beneficial interest in Borrower is sold

without Lender’s prior written consent, Lender may require immediate paymer
sums secured by this Security Instrument. However, this option shall not be exerq

if such exercise 15 prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleral
the notice is given in 4
sums secured by this Security

Initials: A
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Borrower fails to pay these sums

prior to the expiration of this period, Lender
remedies permitted by this Securit

y Instrument without further notice or demand

[9. Borrower’s Right to Reinstate After Acceleration, If Borrowe
conditions, Borrower shall have the right to have enforcement of this Sec
discontinued at any time prior to the earliest of: {a) five days before sale of the P
to Section 22 of this Security Instrument; (b) such other period as Applicable 1.
for the termination of Borrower’s right to reinstate; or (¢} entry of a judgmen
Security Instrument. Those conditions are that Borrower: (a) pays Lender all s
would be due under this Security Instrument and the Note as if no acceleration h
cures any default of any other covenants or agreements; (c) pays all expenses incuf
this Security Instrument, including, but not limited to, reasonable attorneys
inspection and valvation fees, and other fees incurred for the purpose of pro
interest in the Property and rights under this S
Lendern‘inay reasonably require to assure thar I,
this bevurity Instrument, and Borrower's obl
Instrument;shall continue unchanged unless a
may requize’ that Borrower pay such reinstatement sums and e
following feims os selected by Lender: (a)
treasurer's checl rocashier’s check, provided any such check is dr
deposits are insuied by a federal agency,
Transfer. Upon reingiatement by
hereby shall remain fully
reinstate shall not apply in

20. Sale of Note; Ch
interest in the Note (

¥peEnses in one
instrumentality or entity; or (d) E

tncase of acceleration under Section 18,

together witn this Security Instrument) can be sold one
without prior notice to Borrower” A sale might resul
"Loan Servicer") that collects Periodc Pa
and performs other mortgage loan serv:
and Applicable Law, There also mi ght b
sale of the Note. If there is a change of the 1loan Servicer, Borrower w
the change which will state the name and addrss of the new |
payments should be made and any other informat
of transfer of servicing, If the Note is sold and th
other than the purchaser of the Note, the mortgage ¢
remain with the Loan Servicer or be transferred to a suc
by the Note purchaser unless otherwise provided by

Neither Borrower nor Lender may commence
either an individual litigant or the member of 2 cl
pursuant to this Security Instrument or that all
provision of, or any duty owed by reason of, this
Lender has notified the other party (
of Section 15) of such alleged breach

ving obligations under the Note, this Secu

ill be given
0an Servicer, the a

ereafter the Loan is serviced by

the Note purchaser,
, join, orvhke

ecurity Instrument; and (d) takes
ender’s interest in the Property 4
igation to pay the sums secured |
s otherwise provided under Applical

cash; (b) money order; (c) certified che
AW Upon an i

Borrower, this Security Instrument and oblj
effective as if no acceleration had occurred. Howeve
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reasonable for purposes of this pa
given to Borrower pursuant to Section 22 and the notice of acc
pursuant to Section 18 shall be deemed to satis
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:
those substances defined as toxic or
Law and the following substances
products, toxic pesticides and herbicides, volatile solvents, mat
formaldehyde, and radioactive materia
of the jurisdiction where the Pro
protection; (¢) "Environmental

fy the notice and opportunity to

hazardous substances, pollutants, or w

astes by
: gasoline, kerosene, other fla

mmable or t
erials containi
Is; (b) "Hnvironmental Law" means federa
perty is located that relate to health, safety or
Cleanup”
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removal action, as defined in Environmental Law: and

(d) an "Environmental C
a condition that can cause, contribute t

0, or otherwise trigger an Environmental (]

Borrower shall not cause or permit the presence, use, disposal, storage, o
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Prope
violation of any Environmental Law, (b} which creates an Environmental C
which, due to the presence, use, or release of a Hazardous Substance, creates
adversely affects the value of the Property. The preceding two sentences shall i
presence, use, or storage on the Property of small quantities of Hazardous Sull
generally recognized to be appropriate to normal residential uses and to maj
Property (including, but not limited to, haza

Borrower shall promptly give |
lawsuit or other action b

i

-ender written notice of (a) any investigation,
Y any governmental or regulatory agency or private par
Propecty Jand any Hazardous Substance or Environmental Law of which Borr
knowledgz- (b) any Environmental Condition, including but not limited 10, any s
discharge, telzase or threat of release of any Hazardous Substance, and (c) any con
the presence use or release of a Hazardous Substance which adversely affects t
Property. If Borrower learns, or is notified by any governmental or regulatory a
private party, that/any removal or other remediation of any Hazardous Substan|
Property is necessary, Borrower shall promptly take all necessary remedial action
with  Environmental” Law. Nothing herein shall create any obligation on
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrow
follows:

22. Acceleration: Remedics.
acceleration following Borrowei's ‘breach of any
Instrument (but not prior to acieier
provides otherwise), The notice shal, s
cure the default; (c) a date, not less than 30 days from the date the notj
Borrower, by which the default must be cu
or before the date specified in the notice
by this Security

er and Lender further covenant

ation under Section 18 unless
poeify: (a) the default; (b) the actic

may result in acceleration of the
Instrument, foreclosure by jud:cinl proceeding and sale of
The notice shall further inform Borrower of th
the right to assert in the foreclosure proceeding. tse nonexistence of a d
other defense of Borrower to acceleration and foreclosire, If the default is
or before the date specified in the notice, Lender at its-option may requi
payment in full of all sums secured by this Security Instrumeot without fu
and may foreclose this Security Instrument by judicial piocceding. Le
entitled to collect all expenses incurred in pursuing the remedies provided |

22, including, but not limited to, reasonable attorneys’ feds and ¢
evidence,

Lender shall give notice to Borrod
covenant or agreement in

rerd; and (d) that failure to cure 1

e'righit to reinstate after acq

pndition” means
leanup.
r release of any

n the Property.

rty {a} that is in
pndition, or {c)
1 condition that
10t appl¥ to the

stances that are

ntenance of the
rdous substances in consumer products)

s).
claim, demand,
y involving the

pwer has actual
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he value of the
uthority, or any
ce affecting the
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Applicable Law

n required to
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the Property.
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der shall be
this Section

osts of title

23. Release. U
release this Security
Borrower a fee for r
for services rendered

pon payment of all sums secured by
Instrument. Borrower shall pay any
eleasing this Security Instrument, but
and the charging of the fee is permitte

this Security Instrumies
recordation costs. Lend
only if the fee is paid 1
d under Applicable Law

24. Waiver of Homestead. In accordance w
and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection
with evidence of the insurance coverage required
may purchase insurance at Borrowers expense
collateral. This insurance may not pay
Lender purchases may not pay

Insurance. Unless Borrower pr
by Borrower’s agreement with [
lo pratect Lender’s interests
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against Borrower in connection with the collateral. Borrower may later cancel any

purchased by Lender, but only after providing Lender with evidence that Borrol
insurance as required by Borrower’s and Lender’s agreement. If Lender purchas
the collateral, Borrower will be responsible for the costs of that insurance, inclu
any other charges Lender may impose in connection with the placement of the ing
effective date of the cancellation or expiration of the insurance. The cost of the
added to Borrower’s total outstanding balance or obligation. The costs of the in
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

@ 6l oo 10

BIOB-1411. (11/00)

-Borrower

Page 14 of 15
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enants contained

{Seal)

MATTHEW W Lg& LL’r

4 1 pt

i

-Borrower

{Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

Form 3014 1/01
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STATE OF ILLINOIS, Ueote County ss:
[, iando M J , 2 Notary Public in and for said county and
state do hereby certify that

Hatthaw W, loweké

personally known to me 1o be the same person(s) whose name(s) subscribed {0 the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshe/they signed and
delivercd, the said instrument as histherltheir free and voluntary act, for the uses and purposes
therein ser.forth. ‘
Giver under my hand and official seal, this

My Commisston Expires: /\/O A
-7 i

Nofary Public -

( -// 203

Initials:

@D—E(IL)toomJ Page 15 of 15 Form 3014 1/01
B106-151L (11/00)
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ADJUSTABLE RATE RIDER
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(LIBOR One-Year Index (As Published In The Wa// Street Journal} -|Rate Caps)
TIIS ADJUSTABLE RATE RIDER is made this 24TH  day of JUNE, 2003

B
L

and is incorporated into and shall be deemed to amend and supplement the M
Trust o Security Deed (the "Security Instrument”) of the same date given by the
"Borrowse"} to secure Borrower’s Adjustable Rate Note (the "Note”) to
SUNTRUST MORTGAGE, INC.

(the "Lender”)(of the same date and covering the property described in the Security
located at:

4048 N CLARK

ZTREET, CHICAGO, IL 60613

[Pruperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
INTEREST RATE AND THe WONTHLY PAYMENT. THE NOTE LIMI

rtgage, Deed of
indersigned {the

Instrument and

IN THE
TS THE

AMOUNT THE BORROWEF. 5 INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUPN RATE THE BORROWER MUST PA

ADDITIONAL COVENANTS. In addition to the covenants and agreemd
Security Instrument, Borrower and Lender further <onenant and agree as follows:

A, INTEREST RATE AND MONTIHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.¢25
for changes in the interest rate and the monthly payments as foilowe:

%. Th

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of JULY, 2008
and on that day every 12th month thereafter. Each date on which my interest raty
called a "Change Date.” |

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One—Year LIBOR - Single Family — Fan

UNIFORM INSTRUMENT

@D, - 166R 109 Form 3189 6/01
VMP MORTGAGE FORMS ~ (800)521-72%1

A1166R1 {04/02)
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{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indg
the average of interbank offered rates for one-year U.S, dollar-denominated deposi

0132712506

¥, The "Index” is
ts in the l.ondon

market ("LIBOR"), as published in The Wa// Street Journal. The most recent Index figure

available as of the date 45 days before each Change Date is called the "Current Index,

If th=Index is no longer available, the Note Holder will choose a new index whi
comparabie Jaformation. The Note Holder will give me notice of this choice,

{C) Calcuiat.on of Changes
Before each Chdange Date, the Note Holder will calculate my new interesq
TWO AND ONE-HALF p
( 2.500 /%) to the Current Index. The Note Holder will then rot
this addition to the nearest eieeighth of one percentage point {0.125% ). Subject to
in Section 4(DD) below, this rouided amount will be my new interest rate until the ng

ch is based upon

rate by adding

creentage points
nd the resuli of
the limits stated

1t Change Date.

The Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid principal4fat I am expected to owe at the Change Dj
maturity date at my new interest rate in substaitially equal payments. The result of
will be the new amount of my monthly paynent.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the-iiss: Change Date will not

6.625 % or less than 2.62F %. Thereafter, my i
never be increased or decreased on any single Change Date by more than two percen
the rate of interest [ have been paying for the preceding 12 nomiths. My interest rd
greater than 10.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will paysth

e in full on the
this calculation

be greater than

nterest rate will

age points from
te will never be

: amount of my

new monthly payment beginning on the first monthly payment date after the Chap g Date until the

amount of my monthly payment changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my inte

amount of my monthly payment before the effective date of any change. The nof

Initials: ~ / -/ .
f

@)—188}'\' @108
AT1166R2 (04/02)

Paga 2 of 4

rest rate and the
ice will include
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information required by law to be given to me and also the title and telephone number of a person
who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. Af used in

this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Froperty, including, but not limited to, those beneficial interests transferred in a
bon< frr deed, contract for deed, installment sales contract or escrow agreement,
the intnt of which is the transfer of title by Borrower at a future date to a
purchaser.
If all on‘aiy part of the Property or any Interest in the Property ig sold or
transferred (or i Borrower is not a natural person and a beneficial inferest in
Borrower 1s sold of transferred) without Lender’s prior written consent| Lender
may require immediite payment in full of all sums secured by this [Security
Instrument. However, thig'option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law) Lender also shall not exercise this optiop if; (a)
Borrower causes to be submitizd to Lender information required by Lender to
evaluate the intended transferee as il a new loan were being made to the transferee:
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risl’of a breach of any covenant or agreement
in this Security Instrument is acceptable to-Leider.
To the extent permitted by Applicable Law. Lender may charge a reisonable

fee as a condition to Lender’s consent to the lian assumption. Lender may also
require the transferee to sign an assumption agreem¢nt that is acceptable tg |Lender
and that obligates the transferee to keep all the promises.and agreements made in
the Note and in this Security Instrument. Borrower will.Coatinue to be gbligated
under the Note and this Security Instrument unless Lender” cleases Borfower in
writing.
It Lender exercises the option to require immediate payment i« full] Lender
shall give Borrower notice of acceleration. The notice shall provide a.pecisd of not
less than 30 days from the date the notice is given in accordance with'Scgtion 15
within which Borrower must pay all sums secured by this Security Instrdeent, If
Borrower fails to pay these sums prior to the expiration of this period, Lenger may
invoke any remedies permitted by this Security Instrument without furthdr notice
or demand on Borrower.

Initials: ﬂ%/ /
Page 3 of 4 ,’/ Form 3189 6/01

@9—166R ©109
A1166R3 (04/01)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covendnts contained in

this Adjustable Rate Rider.
sor Weanl | ) s
b

-Borrower //
MATTHEW W LOWELL

-Borrower

\ (Seal) {(Seal)

~-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

~-Burrower -Borrower

@D, 166R © 109 Pags 4 o 4 Fsrm 3189 6/01

A1166R4 (04/02)
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PLANNED UNIT DEVELOPMENT RI

TGS PLANNED UNIT DEVELOPMENT RIDER is made this 24T
JUNE, 2003 , and 1s incorporated into and shall be deemed
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security |
the same dite) given by the undersigned {the "Borrower™) to secure Bore
SUNTRUST NCRTGAGE, INC.

of the same date and coyering the Property described in the Security Instrument

4048 N CLARK STREET, CHICAGO, IL 60613

[Property Address)
The Property includes, but is not lirited to, a parcel of land improved w
together with other such parcels and ceriainy common areas and facilities

DOCUMENT NUMBER 21719002

s 9

(the "Declaration”). The Property is a part 0f“a planned unit developm
GRACELAND COMMONS

[Name of Planned Unit Develof men.]

(the "PUD"). The Property also includes Borrower’s interesi i the homeownery
equivalent entity owning or managing the common areas and facilites of the PU]
Association") and the uses, benefits and proceeds of Borrower's interes?
PUD COVENANTS. In addition to the covenants and agreernents, made

Instrument, Borrower and Lender further covenant and agree as follows:

H

0132712506

DER

day of
to amend and

nstrument™) of
ower's Note to

(the "Lender™)
and located at:

ith a dwelling,

s described in

ent known as

association or
(the "Owners

in the Security

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations u
Constituent Documents, The "Constituent Documents” are the: (i) Declaration:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac¢ UNIFORM INSTRU

nder the PUD's
:(l;) articles of

MENT

@D-TR (008)

Page 1 of 3 [nitials:
VMPMORTGAGE FORMS - (800

Form 3150 1/01 BIOO7R 1 (10/00)
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incorporation, trust instrument or any equivalent document which creates the Owr
and (iii) any by-laws or other rules or regulations of the Owners Association.
promptly pay, when due, all dues and assessments imposed pursuant to the Conatityl

B. Property Insurance. So long as the Owners Association maintains, v
accepted insurance carrier, a "master” or "blanket" policy insuring the Prg
satisfactory to Lender and which provides insurance coverage in the amounts {incl
levels}] for the periods, and against loss by fire, hazards included within the
coverage.” and any other hazards, including, but not
Lender requites insurance, then: (i) I
Payment to Jender of the yearly
(if} Borrower’s goligation under Section 5 o maintain
is deemed satisfied to'the extent that the required cov
policy.

What Lender requires-az a condition of this w

Borrower shall give Letider prompt notice of
provided by the master or blank<( policy.

In the event of a distribution of property insurance proceeds in lieu of resto
following a loss to the Property, or tocommon areas and facil
to Borrower are hereby assigned and ¢he
sums secured by the Security
Borrower.

C. Public Liability Insurance. Borrowe shall ta
insure that the Owners Association maintains a puk
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or
payable to Borrower in connection w
Property or the common areas and facilities of the PUD
condemnation, are hereby assigned and shall be paid to Lender.3%ch proceeds sha
Lender to the sums secured by the Security Instrument as provided in Serdon 11.

K. Lender’s Prior Consent. Borrower shall not, except after 1ofice to L
Lender’s prior written consent, either partition or subdivide the

Property insurance coverage

any lapse in required property ins

J0e paid to Lender. Lender shall apply the

ctzim for damages, direct o

limited to, earthquakes and fl|
-ender waives the provision in Section 3 f]
premium installments for property insurance on tt
erage is provided by the Ows

aiver can change during the term d

ities of the PUD, any p
Instrument’ whether or not then due, with the excess
ke such actions as may b

e liability insurance policy aced

tth any condemaatian or other taking of all or
or for any conveya

Propetty or cons

ers Association:
Borrower shall
ent Documents.
ith a generally
perty which is
iding deductible
term "extended
oods, for which
or the Periodic
1e Property; and
on the Property
ers Association

f the loan.
urance coverage

ration or repair
roceeds payable
proceeds to the
if any, paid to

> reasonable to
ptable in form,
1 consequential,
any part of the
nce in lieu of
I| be applied by
nder and with
ent to: (i) the

&

abandonment or termination of the PUD, except for abandonment o
the case of substantial destruction by fire or other casualty or in the case
condemnation or eminent domain; (ii)
Documents” if the provision is for the express benefit of Lender; (iii) termination
management and assumption of self-management of the Owners Association; or
which would have the effect of rendering the public liability
Owners Association Unacceptable to Lender,

Initials 8

% ~7R (1008)

Page 2 of 3
B1007R 2 {10/00}
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph I' shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGRING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
PUD Rider:

/ Sat) V] 5 [ 7 /)/1/ (Seal)

-Borrower MA-VFHEW W Loﬁt // -Borrower

. (Seal) (Seal)

~Birrower -Borrower

(Seal) g (Seal)

-Burrower -Borrower

(Seal) < (Seal)

-Borrower -Borrower

@D,-7R (0008) Page 3 of 3 “otm 3150 1/01

BLOOTR3 (10/00)



