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SUBORRINATION AGREEMENT

. hoeei)
THIS AGREEMENT is made, June 13,2003, by and m Joseph A. and Mary Beth
Seher, as mortgago ir Financial, L.L.C., an:-{inois limited Hability company, as nortgagee,

RECITALS

A, WHEREAS, Joseph A. and Mary Beth Seher, (“Sehei”). as mortgagors, executed a
Mortgage and Security Agreement (the “Samir Financial Muorigage”) on September 16,
2002 in favor of Samir Financial, L.L.C., an Illinois limited liz bility company, (“Samir
Financial”) as mortgagee, on the following described property:

LOT 69 (EXCEPT THE SOUTH 4 FEET THEREOF) AND f.J7T. 72
(EXCEPT THE NORTH 23 FEET THEREOF) IN BURTCN’S
SUBDIVISION OF LOT 14 IN BRONSON’S ADDITION TO CHICAGC.
SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

B. WHEREAS, the Samir Financial Mortgage, was recorded with the Cook County
Recorder on September 18, 2002, as Document No. 0021026306;

C. WHEREAS, the Samir Financial Mortgage, as amended by a First Amendment to
Mortgage and Security Agreement dated this date secures a Promissory Note, dated June
13, 2003, from Seher to Samir Financial, L.L.C. in the principal amount of Four Hundred
Twenty thousand and 00/100 Dollars ($420,000.00);
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D. WHEREAS, Seher, as mortgagor, has or is about to execute a Mortgage, dated Fame—13,
‘ 2003 (the “Washington Mutual Bank, F.A. Mortgage”), on the Property in favor of
Washington Mutual Bank, F.A.,, its successors and/or assigns, mortgagee, (“Washington
Mutual Bank, F.A.), to secure their indebtedness and other obligations to Washinfﬁ.
Mutual Bank, F.A. its successors and/or assigns under a Promissory Note, dated "
_‘, 2003, in the stated principal sum of Three Million Three Hundred Sixty Thousand

and 00/100 (33,360,000.00), and under the Washington Mutual Bank, F.A.; and

E. WHEREAS, Washington Mutual Bank, F.A. has declined to accept the Washington
Mutual Bank, F.A. Mortgage and the aforesaid Promissory Note secured thereby if the
Samir Financial Mortgage is not subordinated in the manner hereinafter provided.

NOW THEREFORE, to induce Washington Mutual Bank, F.A. to accept the Washington Mutual
Bank, F.A. Mor'grge and the aforesaid Promissory Note secured thereby, and for other good and
valuable consideraticn; the receipt and sufficiency of which are hereby acknowledged, the parties
hereto agree as follows:

1. The Recitals arc hereby incorporated into this Agreement as if fully set forth in
this Section 1.

2. The Samir Financial Mortgage (including the lien thereof, all of the terms,
covenants, and provisions tocreof, and any extensions, renewals, replacements,
and/or modifications thereof) is-hercby expressly made, and shall be, junior,
subordinate, and subject to ‘he Washington Mutual Bank, FA Mortgage
(including the lien thereof, all of the terms, covenants, and provisions thereof, and
any extensions, renewals, replacemeriis;, and/or modifications thereof), in all
respects and for all purposes.

IN WITNESS WHEREOF, the parties hereto have executed ihis Agreement as of the date
first above written.

SAMIR FINANCIAL,I.L.C,,
an [llinois limited liability-campany

Clapho. dbig oy [[68Qes thr~

/ Josegph A. Scher Name: Mohammed H. Mirza
Its: Manager
oy 5 H
574/@ /M/ZZ/ Wi/ - A,
Mar;éBeth Seher ITS SUCCESSORS AND/Q SIGNS
By:
N.
ts: o
A
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STATE OF ILLINOIS )

SS
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the State aforesaid, DOES
HEREBY CERTIFY, that Joseph and Mary Beth Scher, personally known to me to be the person
whose name is subscribed to the within Instrument, appeared before me this day in person and
acknowledged that s/he signed and delivered the said Instrument as his/her free and voluntary
act, for the uses and purposes therein set forth,

GIVEN vider my and Notarial Seal, this }3 h: day of gélé"y'@(/ /{/ , 2003.

Dl 4z
Npt ry Public /

"OFFICIAL SEAL"

JAMES B. GOTTLIEB
Notary Public, State of lllinois

1 My Commission Fxp. 08/22/2004
s
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STATE OF ILLINOIS )

SS
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in ine State aforesaid, DOES
HEREBY CERTIFY, that Mohammed H. Mirza, of Samir Financial, L.L.7., personally known
to me to be the person whose name is subscribed to the within Instrument, {ppeared before me
this day in person and acknowledged that s/he signed and delivered the said Instrimént as his/her
free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my and Notarial Seal, this (3 day of %w&/ 4)'2003.

U

H’MM f
Ngtaky Public :

[

"OFFICIAL SEAL" |
JAMES B. GOTTLIEB
Notary Public, $1ate of Hlinois
My Commission Fvn, 08/2272004
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