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439 W. Schick Finad
Bloomingdale, IL 64708

_ FiHS 1 AM[:HIUAN_
mortgsce  Fie # 43) SYOM,

MAXIMUM LIEN. At no time shall the principal amount «f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagye siceed the note amount of $261,000.00.

THIS MORTGAGE dated April 24, 2003, is made and executed betw9eis Robert M. Arensman and Marityn C.
Arensman, husband and wife, whose address is 330 S. Michigan Ave., ' 2008, Chicago, IL 60604 {referred to
below as "Grantor") and Bank One, NA with its main office at Chicago, ilirais, whose address is 120 South
LaSalle Street, Chicago, IL 60603 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants; arid conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, wegeiner with all existing or
subsequently eraected or affixed buildings, improvements and fixtures; ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in Utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, “including without

limitaticn all minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located in Cook County,
State of Ninois:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 330 §. Michigan Avenue, #2010, Chicago, IL 60604.
The Real Property tax identification number is 17-15-107-049-1073

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1:

Unit number 2010 in the 330 Michigan Avenue Condominium, as delineated and defined in the Declaration of
Condominium recorded January 7, 2000 as document 00021064, as amended from time to time, in fractional Section 15,
Township 39 North, Range 14 East of the Third Principal Meridian, together with its undivided percentage interest in the
common elements, in Cook County, Illinois.

Parcel 2:

Easement appurtenant to and for the benefit of Parcel 1 for ingress and egress for passage of passenger vehicles and
pedestrians to the garage as granted by the grant of easement from 332 South Michigan Avenue Office L.L.C., a
Delaware limited liability company, recorded January 7, 2000 as document 00021056, in, over, across and through the
easement premised-2escribed in said grant of easement,

Parcel 3:

The exclusive right to the use i Parking Space No. 91-15, a limited common element, as delineated on the survey
attached to the declaration aforas;iid.

Permanent Index #'s: 17-15-107-049-2373 Vol. 510

Property Address: 330 South Michigan Avenve, Unit 2010, Chicago, Illinois 60604
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Loan No: 6097208 (Continued) Page 3

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at ail reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compiy with all iaws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
bccupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protzet. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do ali
other acts, in-addition to those acts set forth above in this section, which from the character and use of the
Property are reaszonably necessary to protect and preserve the Property,

DUE ON SALE - COMSE"JT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Ne:toage upon the sale or transfer, without Lender's prior written consent, of ali or
any part of the Real Property; cr any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right,” title or interest in the Real Property; whether legal, beneficial or equitabie;
whether voluntary or involuntary: »vhether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest witk-a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficiz! interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Reai Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The foilowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all svents prior to delinquency) all taxes, payroll taxes,
Special taxes, assessments, water charges and sewer serlica charges levied against or on account of the
Property, and shall pay when due all claims for work done ori_or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any“jians having priority over or equal to the
interest of Lender under this Mortgage, except for those liens <peciiically agreed to in writing by Lender,

and except for the lien of taxes and assessments not due as furiher specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, ¢r claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Fruperty is not jeopardized.
If alien arises or is filed as a result of nonpayment, Grantor shall within fiftean (75} days after the lien

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmentai official to deliver tc Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

bt s s e e g
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Loan No: 6097208 {Continued} Page &

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wili forever
defend the title to the Property against the lawfui claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existiiig applicable laws, ordinances, and regulations of governmental authorities.

Survival of Prrinises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the exesuZinn and delivery of this Mortgage, shail be continuing in nature and shall remain in full
force and effect uiti! euch time as Grantor's Indebtedness is paid in full,

CONDEMNATION. The foilowiag provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any procceding in condemnation is filed, Grantor shali promptly notify Lender in writing,
and Grantor shall promptly taks such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lendar such instruments and documentation as may be requested by
Lender from time to time to permit such parizipation,

Application of Net Proceeds. It all or any par: of the Property is condemned by eminent domain
proceedings or by any preceeding or purchase i lisu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the zvard be applied to the Indebtedness or the repair or
restoration of the Property, The net proceeds of the zward shall mean the award after payment of ali
reasonable costs, expenses, and attorneys’ fees incurred Lv Lander in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTA: AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Martouge:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested Ly Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for. 4ll taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Miorigage, including without
limitation ali taxes, fees, documentary stamps, and other charges for recording or raristering this Mortgage.

Taxes. The following shall constitute taxes te which this section applies: {1} a speciticax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: (2)a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage: (3) a tax on this type of Mortgage chargeable against the Lender or the holder of

the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section

and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:




0319744078 Page: 7 of 14

UNOFFICIAL COPY

JOABU 1UNOWE 18U1 Ji SB 1US1X9 SWES 8U} 0} PasA0dal Jo pledal JUNoWE 3y} 3InJss 03 anuijuod jIm Auadold aul
pue $saupalgepu| ey Buouepine JusWaalBe JO JUdWINIISU JBY10 IO 8lou Aue JO 10 abeBuiopy siyl Jo uole||eoued
Aue Buipueisynmiou ‘eq Aew 3ased 8yl se ‘palelsuldl aq ||eys 10 SAIIO8Y8 8q 0} BNURUOD j|BYS abeBiioy
siy1 pue abebuoy SIY) JO JUBWABIIOIUS JO asodind eyl Jo} pledun pgIapisuod ag |[eys ssoupalqapu| ay} ‘(Joluei
uonjeliwy Inoyum Buipnjoul) JueLIBd Aue yum Jepueq Aq epew wied Aue jo asiwoidwos o JUsW3|l1es
Aue jo uosees Agq (D) 1O ‘Auadoid s,Jepus jo Aue 10 iBpuUd] JAAC uonaipsunl Buiaey Apog aajelisiunupe
10 LNO2 Aug JO 19pJ0 10 93.08p uawBpnl Aue jo uoseas AQ {g) ‘5101Gap O Jai|8) 3} 10} me| 1o me| Aoidnajueq
a1e1s JO |Biopey Aue Japun uosied Jejuns Aue 03 JO Aordnnjueq Ui 89ysni} §,4ojuein 01 (Y} juawAed 1eyl jo
Junowe 8y} }iWaJ 0} padlo} si JepuaT Jajjeslalf) pue sseupalgapu| syl uo “Aned pay) Aue Ag 10 Joluesent Ag Jo
“3S|MIBY10 10 ALIBIUNIOA JOUIBYM “I0LUBID Aq spew s1 juowAed §| *1SIYIINI ALIKINDIS 40 AININILVYISNIZY

"glul} 0} AWl WLy JapusT Ag pauluIelap se 39} UOIJBUILLID) BIJBUOSEd] AUR ‘ME| g|gqeodde
Aq payuuad i ‘Aed fim Joluel9 -Ayladold |BUOSISd BYl pue S1uaY 8yl uj 1salalul Alunoas s Japua Buouspine
a|p uo juswaelels fupueuy Aue jo uoneujwlsl 4o sjuawalels ajqeuns pue abeBuow syl jo UONDESNES
3|qeINS B JojueiD) O} 19AU3P puB 31N08XA |IBYS JIpud’ +aBeBLIO SIU} Japun Jojuesd uodn pesodus suonebiqo
8yl |le swuoped esimisulo.pue ‘enp uUdaYM SSIUPIGIPU] ayl je sAed Joei9 )i "FINVIWHOIYAd 1104

-ydesBeised Buipedaid ay) Ui 0} Palisja) sienew ayy ysnydwoooe
031 ‘uoiuido B(0S §,JaPUAT Ul ‘8|grliTap JO Alessanau eq Aew se sBulyy seuyio e Buiop pue ‘Buipiodal ‘Buily
‘Bunisaiep ‘Bunnoaxa ‘Bupew o asndind ayl 1o} 10oBj-UI-ABUIOlIR S JOJUBID SE JBpUd sjuiodde Ajgeoonall)
Agaisy Jojuelo ‘sesodind Yans Jog -ssusdxe §,JOlUBID) 1B PUB JOJURID JO SWEBU 9yl Ul pue o} 0OS op
Aew Japua ‘ydeiBesed Buipadaid ayy Ul i palialael sBuIyl ayy o Aue op 0} s|ie} 101G §| Joed-ul-Asulony

‘ydesBeled siy1 ul 0} PaLIejal sianiew 84l M LONDBUUCY Ul PaINaUl sasuadxe pue 51500 |je 104 lapua
asinquial {leys Jojueln ‘Bunim ul AJenuoo 8} 01 seaibe lapual 10 me| Aq palqiyold ssejun i0uelD Aq
paiinboe i91jeaI8Y IO PAUMO MOU J8ylaym 1A11ads g @y} uo suaj| Joud pue 1siy se aBebuopy syl AQ paleald
sisesalll AJundes pue suady 8yl (Z) pue 'SBWNTOQG pajejoy ayly pue ‘ebefiiop siyi '91ON Byl IBpun
suoneBiqo sJoeln (L) aAJasaid 1o ‘anunuod ‘iayad 'e1a|dwod ‘@1enideys 01 Japio Ul g|qQeJisap 10
Alessagau aq ‘Jepus jo uojuido 2[0S 8yl Ul JABW SB SIUSILNA0P 48410 PUB ‘S3IBOI}IIISD ‘@oUBINSSE JByLIN 3O
SIUBLUINJISUI ‘SIUBWISIEIS UOHIENURUOD ‘sjuslialels Buioueu; ‘riuswasife AuIndas 'spasp Alnoas ‘1snJl Jo
speep ‘safebliow yons |jg pue Aue ‘ajendoidde waap Aew Janus] se sase|d pue $801}}0 Yons ul pue sswi
yons Je ‘aq Aew ased 8yl se ‘peplooasal 10 ‘pajys) 'paplodsl ‘p9l-ag 0} 8sNed ‘13U Aq paisenbal uaym
pue ‘gaubisep s,J8pua 01 10 Jdpue 01 'paIBAI|RP 10 PRINJSX3 ‘BPELU 4q 0} 8SNEJ [[IM 10 ‘19A119p pue 91nJexsa
‘yew ||Im J0juBID ‘Japudt jo j}sanbas uodn ‘aw 01 Wil WOoJy pu- ‘Zuwn Aue 1y "S9oueInssy leylund

:aBetiicyy 51yl Jo 1ed e ale 108}-ul-Asuisone
pue saduBINSSE 19YLN} 0} Bunejas suoisiroid Buimoyo) ayL “19V4-NFAINNOLLY ‘STONVHNSSY HIHLIHNA

-gBeBuopy siy) jo afied 1511} 3y} UO PIleLS Se 3l 18p0N [B12J9WWO0Y) WU
ayl Aq pannbes se yodes) paulelqo 8q Aew oBeBLO|y Siyl Aq pelueiB 1saislul \ross syl Buuisouod
UONBWLIONI YOIyM wolj (Avied paindes) Jspusy pue (101qapj Joluels) O sessalppe Buipzur-ayl sassaippy

'me| 2|qedidde
Aq peniuuad juelxe 8yl Ol iepud] wod puewsap usium o 1diedal laye shep (g) 8oyl Wijum lspus
) 9IGE|IBAR I 8)EW PUE JBPUT PUB J0JUBID O} JUBIUBAUOD Ajqeuoseal 8oeld B Jg pue JaUUBW & ui Aviadoid
syl 01 paxyye 10u Aladold |euosiad Aue 8|qUIassE |leys JojuBlD ‘Ynejap uodn -Auadoid 8yl wol} Auedolg
|euOSIad 8yl Yoelap Jo JeAas ‘aAowWal jou [[BUS J0JUBID) ‘Ynejap uodn "1sa8telul Aunoas siyy Buinuiuod Jo
Bunosyiad Ui palnNul sasuadxoe ||e 10} 19pUd] BsINquilal ||2Yys Jo1uelH uswajels Buueuly e se sbeblOW
siy} jo suononpoidai 10 sa1doo ‘suedigluUnoo PaIndaxa djly 'I0JUBID WoJj UOIEZLIOYINE J3YLIN INOUUM
pue awp Aue 1e ‘Aew Japus ‘spiodal Avedoud |eas syl ui abebloy siul Buipiooal o1 uolippe Ui -Auadold
|eUOSIBd 8Ul Ui }saieiu) ANINDBS S Japud anuuos pue 10eued 01 J8pueT Ag paisenbas sI uode IdYlo
joARIRUM 9] pUB Sluawialels BuiduBul 81NJSX3 |leys lowesn ‘sspua Aq 1sanbal uodn 1se4AIU} AJINDAS

‘sull} 01 BWI] WOL} PIpuawIe se apay B1DJAWIWCD
wioyun eyl Japun Aled peindss e Jo s1yBi 8y} jo |[e @AY |leys J9pusT pue ‘gaInx1) $81NIISU0D Alladoid
oyl jo Aue jueixe a9yl 0} wawesiby AlINdAg B 81NJISUcY |[BYS uawnusul siyl  Clusweaiby Ayunoeg

9 abed {penunuo)) 80ZL609 :ON ueoy
19VY5HL1HON




0319744078 Page: 8 of 14

UNOFFIGohAl: COPY

Loan No: 6097208 (Continued) Page 7

had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement
or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness._

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly i the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statemer(s. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under th's Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the tims made or furnished.

Defective Collateralizaiizn, - This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure ¢f ary collateral document to create a valid and perfected security interest or lien)
at any time and for any reason:

Death or Insolvency. The deatli of Zrantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any ‘assianment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insotvency laws by or against Grantor,

Taking of the Property. Any creditor or guvernmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has ‘a licri;, This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Properiv is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lenderwith monies or a surety bond satisfactory to Lender
to satisfy the claim, then this defauit provision will not apgly.

Breach of Other Agreement, Any breach by Grantor under ths terms of any other agreement between
Grantor and Lender that is not remedied within any grace perion provided therein, including without

limitation any agreement concerning any indebtedness or other coligation of Grantor to Lender, whether
existing now or iater,

Events Affecting Guarantor. Any of the preceding events oceurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guareater, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validi*y of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defau!t and at any time
thereafter, Lender, at Lender's option, may exercise any one or more of the following rights-and remedies, in
addition to any other rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fess directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

s I¥ | [run e o ot
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registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by iaw, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS, The following provisions apply if the Real Property has been submitted to
unit ewnership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of ‘Aiturney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion on any-matter that may come before the association of unit owners. Lender will have the right

to exercise this power of attorney only after Grantor's default; however, Lender may decline to exercise
this power as Lendsr sees fit.

Insurance. The insurarice 23 required above may be carried by the association of unit owners on Grantor's
behaif, and the proceeds «7 such insurance may be paid to the association of unit owners for the purpose

of repairing or reconstructing thr. Property. If not so used by the association, such proceeds shall be paid
to Lender,

Default. Grantor's failure 10 perteermany of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit owineiship, by the bylaws of the association of unit owners, or by any
rules or reguiations thereunder, shall be ain 4vent of default under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest and such property has been submitted to unit ownership, any
failure by Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease whicl riight result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as a meriber of an association of unit owners to take any
reasonable action within Grantor's power 1o prevent a dsrau't under such lease by the association of unit
owners or by any member of the association shall be an Eve''+'of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provitions-are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Relatzd . Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage.~ To be effective, any change or

amendment to this Mortgage must be in writing and must be signed by whobver will be bound or obligated
by the change or amendment,

Caption Headings. Caption headings in this Mortgage are for convenience purposes caly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with fadaral law and the
laws of the State of Minois. This Mortgage has been accepted by Lender in the State of linois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender hag given up that right. if Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,

[TV P b L s s
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Loan No: 6097208 (Continued) Page 11

expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender" means Bank One, NA with its main office at Chicago, lllinois, its successors
and assigns. The words "successors or assigns” mean any person or company that acquires any interest
in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated April 24, 2003, in the original principal amount
of $261,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement, The interest
rate on thz Note is 5,000%. Payments on the Note are to be made in accordance with the following
payment schesuia: in 59 regular payments of $1,722.48 each and one irregular last payment estimated at
$219,540.00. ‘Grantor's first payment is due June 1, 2003, and all subsequent payments are due on the
same day of eack month after that. Grantor's final payment will be due on May 1, 2008, and will be for all
principal and all accresd interest not yet paid. Payments include principal and interest. The maturity date
of this Mortgage is May 7, 2008.

Personal Property. The wor4s) "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or herearter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessios, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together-with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectivelv the Real Property and the Personal Property,

Real Property. The words "Real Property” mear. the-real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” ‘mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, securitv agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, ‘agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtednass.

Rents. The word "Rents" means all present and future rents, revenues, ‘ncome, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCPTGSAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

S
X _ f;btx A
Robert M. Arensman, Individually

-

Marilyn C. Akgnsman, Individually

T Al B e e A £ 8 bk s e+ a2 1. e e s o
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of April, 2003 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trusi or Security Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Note to Bank One, NA (the “Lender”) of the same date and covering the Property described in the
Security Instrument and located at: 330 S, Michigan Ave., #2010, Chicago, IL 60604,

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
The Residences at 330 (the “Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covetiant and agree as follows:

A.  Condominium ‘O%iigations, Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Docutienis; The “Constituent Documents” are the: (I) Declaration or any other document which creates the
Condominium Projeci; {1¢} by-laws; (III) code of regulations; and (IV) other equivalent documents, Borrower shal] promptly
pay, when due, all dues aud asessments imposed pursuant to the Constituent Documents.

B.  Hazard Insurance. So long a; the Owners Association maintains, with a generally accepted insurance carrier, a “master” or
“blanket” policy on the Condominizm Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and agoiust the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then: (I) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard inzurarce on the Property; and (I Borrower’s obligation under Uniform Covenant § to
maintain hazard insurance coverage on the Progerty is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in *equired hazard insurance coverage.

In the event of a distribution of hazard insurance pro(eeds in lieu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds Fayzble to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C.  Public Liability Insurance. Borrower shall take such actions 4s "7y be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in connection
with any condemnation or other taking of all or any part of the Property, whetherof the unit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid«v Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covzitarit 10.

E.  Lender’s Prior Consent, Borrower shall not, except after notice to Lender and # th Lender’s prior written consent, either
partition or subdivide the Property or consent to: (1) the abandonment or termination of he Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (IT) any amendmeni to any provision of the *“Costituent Documents” if the
provision is for the oxpress benefit of Lender; (II) termination of professional managemenc and assumption of self-
management of the Qwners Association; or (IV) any action which would have the effect of ren tering the public liability

™
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Robert M. Arensman Marilyn C. At}nsman
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