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DEFINITIONS

Words used in multiple sections of this docip

3,11, 13, 18, 20 and 21. Certain rules regardit
in Section 16.

(A) "Security Instrument" means this document, whick isdlzted June 20 , 2003
together with all Riders to this document.

(B) "Borrower” is Karen K Belstra, a_g3 € persTT— 5/
oo

= __{B

Borrower is the mortgagor under this Security Instrument,
(C) "™MERS"

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee u
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an ad
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D)) "Lender" is First Home Mortgage

Lender is a Corporation
organized and existing under the laws of State of New York
Lender’s address is 950 North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" means the promissory note signed by Borrower and dated June 20, 2003
The Note states that Borrower owes Lender Two Hundred Thirty Eight Thousand One

Hundred and No/100 Dollars
(U.S. $238,100.00 ) Plus interest. Borrower has promised to pay this debt in regular [feriodic
Payments and to pay the debt in full not later than July 1, 2033 .

(F) "Property" means the property that is described below under the heading "Transfer of Right§ |in the
Property *

(G} "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late lfharpes
due under ‘e MNote, and all sums due under this Security Instrument, plus interest. Jm

(H) "Riders® :o<ans all Riders to this Security Instrument that are executed by Borrower. The fi pwing

Riders are to b2 exonted by Borrower [check box as applicable]:

[x] Adjustable Rate Pider [% | Condominium Rider [ Second Horne Rider
Balloon Rider [ ] Planned Unit Development Rider [ ] 1-4 Family Rider
VA Rider [~ Biweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all conwolling applicable federal, state and local statutes, reguflarions,

ordinances and administrative rules and-gricrs (that have the effect of law) as well as all applicablj
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments anmL other

charges that are imposed on Borrower or the Prorerty by a condominium association, home
association or similar organization.

final,

KNErs

(K) "Electronic Funds Transfer" means any transfer o fupds, other than a transaction originated by

eck,
draft, or similar paper instrument, which is initiated througha:( electronic terminal, telephonic insty) JTuent

computer, or magnetic tape so as to order, instruct, or authorize financial institution to debit or cr

account. Such term includes, but is not limited to, point-of-sale” transfers, automated teller

transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those iterms that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of Jainages, or proceeds i
any third party (other than insurance proceeds paid under the coverages describ> in Section 5
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or anv-part of the Pr
(iif) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions s to, the value
condition of the Property.

(N) "Mort age Insurance" means insurance protectin Lender against the nomnj ayment of, ordioult
8 p 2 £ pay
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest un
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.)
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t
or any additional or successor legislation or regulation that governs the same subject matter. As used
Security Insttument, "RESPA" refers to all requirements and restrictions that are imposed in regar
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
under RESPA,

L
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethgy or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenljjlﬁ ns and

modifications of the Note: and {ii} the performance of Borrower’s covenants and agreements

er this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tronvey

to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
and assigns of MERS, the following described property located in the

SUHEessors

[Type of RecordingQarisditzign] of [Name of Recording Furifdliction]:

Cook
See attached legal description

Parcel ID Number: new which currently has the addgess of

948 West Madison Street #NE2

Chicago [City] , Illinois 50607
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erested on the property, and all

appurtenances, and fixtures now or hereafter a part of the property. All rerlacements and additions sh
be covered by this Security Instrument. All of the foregoing is referred 't in this Security Instrument 4
"Property.” Borrower understands and agrees that MERS holds only iegel™tite to the interests
by Borrower in this Security Instrument, but, if necessary to comply with law 4 Custom, MERS {as n
for Lender and Lender’s successors and assigns) has the right: to exercise any ‘or all of those i
icluding, but not limited to, the right to foreclose and sell the Property; and to take auyaction requl

Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Zorveyed

the right to mortgage, grant and convey the Property and that the Property is unencumberes;
encumbrances of record. Borrower warrants and will defend generally the title to the Property
claims and demands, subject to any encumbrances of record,

fZ]n|Code]

casqgiments,

,_
=
| 72]
=]

=f
-t

exe
181

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uf form
covenants with limited variations by jurisdiction to constitute a uniform security instrument coverirlg||real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Clllﬁges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note a

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow|[{ems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be madd in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nolk or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent g Ln ments
due under the Note and this Security Instrument be made in one or more of the following forms, ag§elected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashierl check,
provided any such check is drawn upon an institution whose deposits are insured by a federalldgency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nt or at
such other location as may be designated by Lender in accordance with the notice provisions in Seq i< on 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient ffq bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan{imrrent,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payfhents in
the future;hut Lender is not obligated to apply such payments at the time such payments are accepted] If each
Periodic Pzayment is applied as of its scheduled due date, then Lender need not pay interest on ugpplied
funds. Lender-may hold such unapplied funds until Borrower makes payment to bring the Loan ¢ l!H If
Borrower docs rii,do so within a reasonable period of time, Lender shall either apply such funds ! eturn
them to Borrower. X ot applied earlier, such funds will be applied to the outstanding principal 1“!; under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now -Hi the
future against Lender sna'l relieve Borrower from making payments due under the Note and this §5 urity
Instrument or performing the csvenants and agreements secured by this Security Instrument.

2. Application of Paymeris'or Proceeds. Except as otherwise described in this Section 2, all pa, i ents
accepted and applied by Lender sha%i be applied in the following order of priority: (a} interest due lwl er the
Note; (b) principal due under the Nute; (&) amounts due under Section 3. Such payments shail be ‘Jl; ed to
cach Periodic Payment in the order in whic'c-it became due, Any remaining amounts shall be appliecl first to
late charges, second to any other amounts Gu¢ “inder this Security Instrument, and then to reduce the p ; cipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ‘Ii'l; a
sufficient amount to pay any late charge due, the payinert-may be applied to the delinquent payment |. the
late charge. If more than one Periodic Payment is outstariding; Lender may apply any payment receiv from
Borrower to the repayment of the Periodic Payments if, and 0 e extent that, each payment can be “!l id in
full. To the extent that any excess exists after the payment 1s zrpiied to the full payment of one -‘ii or1e

\
Periodic Payments, such excess may be applied to any late charges duz. Voluntary prepayments shiall be

applied first to any prepayment charges and then as described in the Note, H

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due unfidr the
Note shall not extend or postpone the due date, or change the amount, of the Feriadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per.odic Payments are dud|ithder
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due pr: (a)
taxes and assessments and other items which can attain priority over this Security Iistru'nent as a ‘i: or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1t 20y {c) lliHl
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance PrFipivms, I any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance nromilms in

accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or " any

time during the term of the Loan, Lender may require that Community Association Dues, Feefl|land
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escro H enl.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Box rower
shall pay Lender the Funds for Escrow Iems unless Lender waives Borrower’s obligation to pay the I’ nds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any ‘ all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Bo || er

shall pay directly, when and where payable, the amounts due for any Escrow Items for which paym' of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidendlte such
payment within such time period as Lender may require. Borrower’s obligation to make such pay ['Tﬁs and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in thig Recurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligatefl | to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrl Item,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then he H[ igated
|

under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ot all|Hscrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrogfer shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a le
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
reasonable.estimates of expenditures of future Escrow Items or otherwise in accordance with Applicab
Fie Funds shall be held in an institation whose deposits are insured by a federal agency, instru
or entity {icl:ding Lender, if Lender is an institution whose deposits are so insured) or in any Feder:
Loan Bank. Le<pder shall apply the Funds to pay the Escrow ltems no later than the time specifie
RESPA. Lender-stail not charge Borrower for holdi g and applying the Funds, annually analyding the
ESCrow account, or veriiving the Escrow Items, unless Lender pays Borrower interest on the Fu
Applicable Law permite Lipder to make such a charge. Unless an agreement is made in writing or Ay
Law requires interest to ve paid.on the Funds, Lender shall not be required to pay Borrower any infitest or
carnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest shall be paif{on the
Funds. Lender shall give 1o Borrover, without charge, an annual accounting of the Funds as requied by
RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accljbnt to
Borrower for the excess funds in accordance w/ith RESPA. If there is a shortage of Funds held in esa]L W, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall ay to
Lender the amount necessary to make up the sho:tage in accordance with RESPA, but in no more fhin 12
monthly payments. If there is a deficiency of Funds helu in escrow, as defined under RESPA, Lendfff|shall
notify Borrower as required by RESPA, and Borrower saali nay to Lender the amount necessary to nfike up
the deficiency in accordance with RESPA. but in no more than 1% monthly payments.
Upon payment in full of all sums secured by this Security Irsirument, Lender shall promptly refliad to
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessmeuts; charges, fines, and impdsitions
attributable to the Property which can attain priority over this Security fnsimment, leasehold paymgnis or
ground rents on the Property, if any, and Community Association Dues, Fees, a:4 Assessments, if any.|[llp the
extent that these items are Escrow Items, Borrower shall pay them in the manner provled in Section 3.
Borrower shall promptly discharge any lien which has priority over this Sccurity- Instrument 1Kmh1-ss
y

apply
°r can

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 4 mariner acceptfile to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ir. grod faithlby, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operatc 0 previilt the
enforcement of the lien while those proceedings are pending, but only until such proceedings areordilded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien [ this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can|iitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Withif 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or moff| of the

actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or sporting

service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erect
Property insured against loss by fire, hazards included within the term "extended coverage,” and
hazards including, but not limited to, earthquakes and floods, for which Lender requires insuran
insurance shall be maintained in the amounts (including deductible levels) and for the periods tha

on the
Y other
e. This
ILender

requires. What Lender requires pursuant to the preceding sentences can change during the term of thi| Loan.

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may

certificatizn and tracking services; or (b) a one-time charge for flood zone determination and ce
services ana, subsequent charges each time remappings or similar changes occur which reasonabi

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone deter‘% ation,

affect suck’” dziermination or certification. Borrower shall also be responsible for the payment of § ﬂf‘ fees
imposed by th¢ I'ederal Emergency Management Agency in connection with the review of any flogyd

determination resuitidy from an objection by Borrower.

ght to

[equire

ication

might

Zone

If Borrower 1ails i maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s ‘opiion and Borrower's expense. Lender is under no obligation to purch,
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
protect Borrower, Borrower’s cqriy in the Property, or the contents of the Property, against any risk
or liability and might provide greater or lesser coverage than was previously in effect. B
acknowledges that the cost of the ineurance coverage so obtained might significantly exceed the
insurance that Borrower could have obiainzd Any amounts disbursed by Lender under this Section

rance

any
t not

ard
rower
st of
3| shali

become additional debt of Borrower secured P~ this Security Instrument. These amounts shall bear inwrest at

*nder

the Note rate from the date of disbursement an¢ shel-be payable, with such interest, upon notice from
to Borrower requesting payment.

All insurance policies required by Lender and rerawals of such policies shall be subject to Lk

right to disapprove such policies, shall include a stagd=(d mortgage clause, and shall name Let
mortgagee and/or as an additional loss payee. Lender shall havi the right to hold the policies and
certificates. If Lender requires, Borrower shall promptly give to_Lender all receipts of paid premiu
renewal notices. If Borrower obtaing any form of insurance coverage, no' otherwise required by Leng

damage to, or destruction of, the Property, such policy shall include-a siandard mortgage clause anf]

name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance’ cz<rier and Lender. Lend

er’s
I as
newal
Y and
r, for
shall

b may

make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise affee in

WIiting, any insurance proceeds, whether or not the underlying insurance was required-ty Lender, s

all be

applied to restoration or repair of the Property, if the restoration or repair is econsmicalv feasib| and
Lender’s security is not lessened. During such repair and restoration period, Lender shail’bave the fjsht to

hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsii= th

¢Wwork

has been completed to Lender’s satisfaction, provided that such inspection shall be undertaker D7 ofptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of prjigress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law rd{iliires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intef}:st or

earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall

t be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoraulﬁl or

repair is not economically feasible or Lender's security would be lessened, the insurance prgfeeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, wifli|| the
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excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order providgd
Section 2.

for in

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurarbie claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the i
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pe
begin when the notice is given. In either event, or if Lender acquires the Property under Secti

otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in a:m
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Bo
rights (other than the right to any refund of unearned premiums paid by Borrower) under all ifs

policies covering the Property, insofar as such rights are applicable to the coverage of the Property| Lender

may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid u;
Note or this Security Instrument, whether or not then due.

Irance
d will
22 or
mount
(wer's
Hrance

er the

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal r

within 00Zays after the execution of this Security Instrument and shall continue to occupy the Pro
Borrower’s” principal residence for at least one year after the date of occupancy, unless Lender ?—I@;
agrees in writiug, which consent shall not be unreasonably withheld, or unless extenuating circuy

exist which aré beysnd Borrower’s control.

7. Preservation.”Muintenance and Protection of the Property; Inspections. Borrower s
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the P
Whether or not Borrower s resid ing in the Property, Borrower shall maintain the Property in order (o
the Property from deteriorating Ur decreasing in value due to its condition. Unless it is determined pur
Section 5 that repair or restoration is G0t sconomically feasible, Borrower shall promptly repair the Proy

damaged to avoid further deterioration-or damage. If insurance or condemnation proceeds are

connection with damage to, or the taking of, the Property, Borrower shall be responsible for repaﬂt

restoring the Property only if Lender has reicaced proceeds for such purposes. Lender may dishurse p
for the repairs and restoration in a single paymeui-or in a series of progress payments as the

completed. If the insurance or condemnation proceeds. are not sufficient to repair or restore the Pyt

Borrower is not relieved of Borrower’s obligation for the Completion of such Iepair or restoration.

Lender or its agent may make reasonable entriet upen and inspections of the Property. If W

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shi
Borrower notice at the time of or prior to such an interior inspectisn specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, auring the Loan application p|

i
4

Borrower or any persons or entities acting at the direction of Borrower 0r with Borrower’s knowle

provide Lender with material information) in connection with the Loan. Materis'zenresentations inciu

are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s pring

residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit £ Anstrum
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt; (b)
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righits unds

consent gave materially false, misleading, or inaccurate information or Staiements to Lender (or f:jj
q

f
¢

|| this

enforcement of a lien which may attain priority over this Security Instrument or to enforce la
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for what
reasonable or appropriate to protect Lender’s interest in the Property and rights under this $

Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or for’eiﬁ% for

or

3
T is
rity

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien

Instrument, including protecting and/or assessing the value of the Property, and securing and/or reg ﬁmg
i

has priority over this Security Instrument; (b) appearing in court; and (c) paying reasq
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inc
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, en
Property to make repairs, change locks, replace or board up doors and windows, drain water fr
eliminate building or other code violations or dangerous conditions, and have utilities turned o

W

ing its
ng the
pipes,

r off.

BT Any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail[ Hctions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Hbfrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from thelldate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower r liesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of tild lease.

If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unles|lender

agrees to the merger in writing,
10. lvfortgage Insurance. If Lender required Mortgage Insurance as a condition of making

Loan,

Borrower cinll pay the premiums required to maintain the Mortgage Insurance in effect. If, for any|inzason,

the Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage ins

¢r that

previously provided such insurance and Borrower was required to make separately designated pgyiments
toward the preiivips- for Mortgage Insurance, Borrower shall pay the premiums required to obtain ¢ Yerage

substantially equivaleit-to the Mortgage Insurance previously in effect, at a cost substantially equivi
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
selected by Lender. If sut siantially equivalent Mortgage Insurance coverage i not available, Borrow
continue to pay to Lender the ambunt of the separately designated payments that were due when the in
coverage ceased to be in effect Yender will accept, use and retain these payments as a non-refundal
reserve in lieu of Mortgage Insuranc<. Stch loss reserve shall be non-refundable, notwithstanding the f
the Loan is ultimately paid in full, a4 Y.znder shall not be required to pay Borrower any interest or @
on such loss reserve. Lender can no longe: require loss reserve payments if Mortgage Insurance cove
the amount and for the period that Lender senaices) provided by an insurer selected by Lender again b
available, is obtained, and Lender requires sepa ately designated payments toward the premiums for M QJH

Insurance. If Lender required Mortgage Insuranc: as'a condition of making the Loan and Borrow
required to make separately designated payments iowaid the premiums for Mortgage Insurance, B
shall pay the premiums required to maintain Morigage Isurance in effect, or to provide a non-refundal
reserve, until Lender’s requirement for Mortgage Insuranee <nds in accordance with any written agr
between Borrower and Lender providing for such terminatior o until termination is required by App,
Law. Nothing in this Section 10 affects Borrower’s obligation to pay-interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity that purchase: the Note) for certain losses
incur if Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance

Mortgage insurers evaluate their total risk on ail such insurance in/soice from time to time, 2

T v

enter into agreements with other parties that share or modify their risk, or rediCe losses. These agreeme
on terms and conditions that are satisfactory to the mortgage insurer and the oier party (or parties) tg

agreements. These agreements may require the mortgage insurer to make payments, using any source of||f
that the mortgage insurer may have available (which may include funds obtained from wmiortgage Insjia

premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, <nv Teinsurd

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amorots-that fie

from (or might be characterized as} a portion of Borrower’s payments for Mortgage Insurance, ir ¢xd
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides
affiliate of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid
insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pa
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the a
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These right
include the right to receive certain disclosures, to request and obtain cancellation of the Mo
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Insurance, to have the Mortgage Insurance terminated automnatically, and/or to receive a refun
Mortgage Insurance premiums that were unearned at the time of such cancellation or terminatio
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds ard
assigned to and shall be paid to Lender.
If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repds
Property, if the restoration or repair is economically feasible and Lender's security is not lessened
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proced
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the rey]
restoration in a single disbursement or in a series of progress payments as the work is completed.
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous P

I of any

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then d}
the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order prov,
in Section 2.

In the’event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Ff
shall be appliad'te the sums secured by this Security Instrument, whether or not then due, with the ef
any, paid to Boliover

In the event Gt nartial taking, destruction, or loss in value of the Property in which the fair
value of the Property imr.uediately before the partial taking, destruction, or loss in value is equal to o
than the amount of the sims secured by this Security Instrument immediately before the partial
destruction, or loss in value, uricss Borrower and Lender otherwise agree in writing, the sums secured

Il
i

Security Instrument shall be zeciced by the amount of the Miscellaneous Proceeds multiplied the
following fraction: (a) the total amouvzit of the sums secured immediately before the partial taking, destfixction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial ) ing,
destruction, or loss in value. Any balance s'iall be paid to Borrower.

In the event of a partial taking, dest'ucticd, or loss in value of the Property in which the fair fimarket
value of the Property immediately before the partial taking, destruction, or loss in value is less the
amount of the sums secured immediately before” the partial taking, destruction, or loss in value, Jlunless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to thff [sums
secured by this Security Instrument whether or not the cviny are then due.

If the Property is abandoned by Borrower, or if, afier'nutice by Lender to Borrower that the O sing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrowdi fails
to respond to Lender within 30 days after the date the notice'is piven, Lender is authorized to coll and
apply the Miscellaneous Proceeds either to restoration or repair 0f the Tieverty or to the sums secured i this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Bo [pwer
Miscellaneous Proceeds or the party against whom Borrower has a right0% action in regard to Miscellfdeous
Proceeds. ’

Borrower shall be in default if any action or proceeding, whether civil <1 ¢riminal, is begun I!I in
Lender’s judgment, could result in forfeiture of the Property or other material impairfient of Lender’s “ rest
in the Property or rights under this Security Instrument. Borrower can cure such a Gefaul and, if accelgration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (0 be dismissed :! th a
ruling that, in Lender’s judgment, precludes forfeiure of the Property or other materi< “awairmfat of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any sward ofldlaim
for damages that are attributable to the impairment of Lender’s interest in the Property are he:ebv-asfiimed
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be alfplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ti for
payment or modification of amortization of the sums secured by this Security Instrument granted by Iehder
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of BorroWdr or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againi|lany
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortiflifrion
of the sums secured by this Security Instrument by reason of any demand made by the original BorroWgir or
DOC  #:323159 APPL #:0000189666 {‘/Q
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right of
inciuding, without limitation, Lender’s acceptance of payments form third persons, entities or Sucd 15
Interest of Borrower or in amounts less than the amount then due, shall rot be a waiver of or pregh
exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cover
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrod
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signjf
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property n
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear [
any accommodations with regard to the terms of this Security Instrument or the Note without the cosianer’s
consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boj (PWer’s
obligations under this Security Instrument in wiiting, and is approved by Lender, shall obtaig)|s
Borrower’s. rights and benefits under this Security Instrument. Borrower shall not be releasdy
Borrower™s- obligations and liability under this Security Instrument unless Lender agrees to such relgs
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in|Se
20) and bene.ir 10~ successors and assigns of Lender.

14. Loar Clyurges. Lender may charge Borrower fees for services performed in connecti with

Borrower’s default,.for-the purpose of protecting Lender’s interest in the Property and rights ‘i:|l this
Security Instrument, inc’ac'ing, but not limited 10, attorneys’ fees, property inspection and valuation |i|=‘ In
regard to any other fees. ¢ absence of express authority in this Security Instrument to charge a speq 'III fee
to Borrower shall not be consirurd as a prohibition on the charging of such fee. Lender may not \!;ui' fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law/which sets maximum loan charges, and that law is finally interpfeted so
that the interest or other loan chargee. collected or to be collected in connection with the Loan excpigd the

permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
to the permitted limit; and (b) any sums alrsady collected from Borrower which exceeded permitteq
will be refunded to Borrower. Lender may clio)se to make this refund by reducing the principal oweq
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction fy
treated as a partial prepayment withont any prepayricat charge (whether or not a prepayment ¢
provided for under the Note). Borrower’s acceptance ofary such refund made by direct payment to Bajn
will constitute a waiver of any right of action Borrower miglit Liave arising out of such overcharge.
15, Notices. All notices given by Borrower or Lender ix ropnection with this Security Instrumer
be in writing. Any notice to Borrower in connection with this Secarity Instrument shall be deemed f{
been given to Borrower when mailed by first class mail or when “ctuglly delivered to Borrower’s
address if sent by other means. Notice to any one Borrower shall censtitate notice to all Borrowers |1}
Applicable Law expressly requires otherwise. The notice address shal’ h: the Property Address [linless
Borrower has designated a substitute notice address by notice to Lender. Borsower shall promptly
Lender of Borrower’s change of address. If Lender specifies a procedure for regorting Borrower’s ¢ i
I

I
address, then Borrower shall only report a change of address through that specified mocedure. There -
only one designated notice address under this Security Instrument at any one time. Any Jotice to =‘-|I.
be given by delivering it or by mailing it by first class mail to Lender’s address stated ‘hereicunless \|||;
has designated another address by notice to Borrower. Any notice in connection with this Seenrity Ins i
shall not be deemed to have been given to Lender until actually received by Lender. If any notcs rzquiped
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeri /w11l fia
the corresponding requirement ynder this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goye
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obli ol
contained in this Security Instrument are subject o any requirements and limitations of Applicable X
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sileg
such silence shall not be construed as a prohibition against agreement by contract. In the event th any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflic{|$hall
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not affect other provisions of this Security Instrument or the Note which can be given effect wilfwut the

conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and

include

correspanding neuter words or words of the feminine gender; (b) words in the singular shall nftin and

include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligatio
any action.

to take

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Se
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not li

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instry iﬂi

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ok

agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

s

ted to,
TSCTOW

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borfiawer is

not a nat:al person and a beneficial interest in Borrower is sold or transferred) without Lender’s prio
consent, Leoder may require immediate payment in full of all sums secured by this Security Ins
However, ‘ais-ention shall not be exercised by Lender if such exercise is prohibited by Applicable Law

If Lenaer sxercises this option, Lender shall give Borrower notice of acceleration. The noti
provide a period-0% 1ot less than 30 days from the date the notice is given in accordance with Se

written
ment

e shall
ion 15

within which Borrowe; 1past pay all sums secured by this Security Instrument. If Borrower fails to DIy these

sums prior to the expicatior of this period, Lender may invoke any remedies permitted by this
Instrument without further notize. or demand on Borrower.

19. Borrower’s Right -0 'Reinstate After Acceleration. If Borrower meets certain co
Borrower shall have the right to havé enforcement of this Security Instrument discontinued at any ti
to the earliest of: (a) five days beforc-sa'z-of the Property pursuant to Section 22 of this Security Ins
(b) such other period as Applicable Law aright specity for the termination of Borrower’s right to reing
{c) entry of a judgment enforcing this Secariny. Instrument. Those conditions are that Borrower: (
Lender all sums which then would be due under this-Security Instrument and the Note as if no acce

acurity

ons,
3| prior

Ent;
E; or
pays
rration

had occurred; (b) cures any default of any other covepants or agreements; (c) pays all expenses incufred in
enforcing this Security Instrument, including, but ‘ne. limited to, reasonable attorneys’ fees, pjuperty

inspection and valuation fees, and other fees incurred fez 0o purpose of protecting Lender’s interes

Property and rights under this Security Instrument; and (d)“tzkes such action as Lender may rea:mnably

require to assure that Lender’s interest in the Property ana figlits under this Security Instrume
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged

as otherwise provided under Applicable Law. Lender may require that Boriower pay such reinstateme:r SUMIS

and expenses in one or more of the following forms, as selected by Lender. /a) cash; (b) money or

n the

and
Inless

1 ()

certified check, bank check, treasurer’s check or cashier’s check, provided any ¢uch check is drawn ufion an

institution whose deposits are insured by a federal agency, instrumentality or entity or (d) Electronic
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereb

Hunds
¥ [shail

remain fully effective as if no acceleration had occurred. However, this right to reinstate sho.l not applyljin the

case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial nteres

fiin the

Note (together with this Security Instrument) can be sold one or more times without prior notice tc’ Rerflwer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Pagments
due under the Note and this Security Instrument and performs other mortgage loan servicing obliggtions

under the Note, this Security Instrument, and Applicable Law. There also might be one or more chan"[ls of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower \j’

1 be

given written notice of the change which will state the name and address of the new Loan Servicgf| the

address to which payments should be made and any other information RESPA requires in connection
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Initials: /:)

2 6A(IL) o) Page 110t 15 Form 3014
®

tha

01




0319746256 Page: 12 of 24

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servis
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note p|
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢
individual litigant or the member of a Class) that arises from the other party’s actions pursuant to this
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reji
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice

compliance with the requirements of Section 15) of such alleged breach and afforded the other party fjereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provide}{ t time
period which must elapse before certain action can be taken, that time period will be deemed to be red gmable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower |||' [suant

to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be dedie

satisfy the diotice, and opportunity to take corrective action provisions of this Section 20.
21. Hazarsovs Substances. As used in this Section 21: (a) "Hazardous Substances" ar
substances defined ‘as toxic or hazardous substances, pollutants, or wastes by Environmental Law

following substances:<gasiline, kerosene, other flammable or toxic petroleum products, toxic pesticigs

herbicides, volatile solverss; materials containing asbestos or formaidehyde, and radioactive mater;
"Environmental Law" means federa' laws and laws of the jurisdiction where the Property is located th
to health, safety or environmen:al pratection; (¢) "Environmental Cleanup” includes any response |h
remedial action, or removal action, «s defined in Environmental Law; and (d) an "Environmental Corjj
means a condition that can cause, contriluts to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit ihe nresence, use, disposal, storage, or release of any Hafiin

Substances, or threaten to release any Hazardcus Substances, on or in the Property. Borrower shall
nor allow anyone else to do, anything affecting tae Property (a) that is in violation of any Enviro
Law, (b) which creates an Environmenial Condition, ‘or/() which, due to the presence, use, or relea
Hazardous Substance, creates a condition that adversely affec(s, the value of the Property. The precedi
sentences shall not apply to the presence, use, or storage on'the Property of small quantities of H
Substances that are generally recognized to be appropriate to ne.mal residential uses and to maintena
the Property (including, but not limited to, hazardous substances in covsumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim, demand, la
other action by any governmental or regulatory agency or private party iuvolving the Property arf
Hazardous Substance or Environmental Law of which Borrower has zetsl knowledge, (b
Environmental Condition, including but not limited to, any spilling, leaking, disciirge_release or
release of any Hazardous Substance, and (c) any condition caused by the presence ust or releas
Hazardous Substance which adversely affects the value of the Property. If Borrower learns; oi'is noti
any governmental or regulatory authority, or any private party, that any removal or other remiediation
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaly se
actions in accordance with Environmenta! Law. Nothing herein shall create any obligation on Lender
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration f;
Borrower’s breach of any covenant or agreement in this Security Instrument (but not
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spe
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from
the notice is given to Borrower, by which the default must be cured; and (d) that failure to ¢
default on or before the date specified in the notice may result in acceleration of the sums sec
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notiljd
further inform Borrower of the right to reinstate after acceleration and the right to assert

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceRiation
and foreclosure. If the default is not cured on or before the date specified in the notice, Lenddy|at its
option m=y require immediate payment in full of all sums secured by this Security Instrument Rithout
further” Geruand and may foreclose this Security Instrument by Judicial proceeding. Lender ghhll be

entitled to-co’act all expenses incurred in pursuing the remedies provided in this Section 22, indl)
but not limite2 t; reasonabie attorneys’ fees and costs of title evidence.

23. Release. Upait payment of ail sums secured by this Security Instrument, Lender shail rele e this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a *s for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered l d the

charging of the fee is permitted upsor Applicable Law.

24. Waiver of Homestead. In-»ccordance with Iilinois law, the Borrower hereby releases and
all rights under and by virtue of the Hlincis homestead exemption laws,

aives

25. Placement of Collateral Protection Ins:ronce. Unless Borrower provides Lender with edld
of the insurance coverage required by Borrower’s ‘agreement with Lender, Lender may purchase insurfl
Borrower’s expense to protect Lender’s interests in Borrawer’s collateral. This insurance may, but nef
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower
or any claim that is made against Borrower in connection with fia collateral. Borrower may later cand}

insurance purchased by Lender, but only after providing Lencer with evidence that Borrower has of l,

msurance as required by Borrower’s and Lender’s agreement. If” Lender purchases insurance flj the
collateral, Borrower will be responsible for the costs of that insurance; including interest and anyl|bther
charges Lender may impose in connection with the placement of the insuraice, until the effective date]bf the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower’} |[total
outstanding balance or obligation. The costs of the insurance may be more thau, the cost of insfmnce
Borrower may be able to obtain on its own.
DOC  #:323163 APPL #:0000189666 _&_(/’2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained| tn this
Security Instrument and in any Rider executed by Borrower and recorded with it.
Witnesses: .
Q[é , Seal)
/ K}Len K Belstr} Bilrrower
Seal)
-Borrower
{Seal) Seal)
-Borrower -Bflriower
(Seal) Wi Heal)
-Borrower -Bymower
(Seal) 4y Jﬂf eal)
-Borrower -Bdffrfiwer
DOC  #:323164 APPL #:0000189666
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STATE Q,F'-Iﬁ.,l/yj@, é

state do hereby certify that Karen K Belstra

)

( Gé:) /1\ County ss:

» @ Notary Public in and for said cogl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ins

appeared before me this day in person, and acknowledged that he/ﬁiﬂﬁley signed and delivered

instrument as hiz&?their free and voluntary act, for the uses and purposes therein set forth.
Given under-fly hand and official seal, this 20th day of June, 2003

-

My Commissjza Expires:

//zw/o’ 0

Public

"OFFIC AL SEAL"
PAMElZ S, STAAL
NOTARY PUBLIC, ST/ C QF LLLINOIS
MY COMMISSION EYHRFS 2 VRIS

R UF L R R AN N O
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of June, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borro
secure Borrower’s Note to First Home Mortgage

"Lender") of the same date and covering the Property described in the Security Instrument and lod}
948 West Madison Street #NEZ2, Chicago, IL 60607

[Property Address)
The Property includesa/ unit in, together with an undivided interest in the common element:
condominium project known as:
548 W. Madison

"Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condodini

Project (the "Owners Association”) heldetitle to property for the benefit or use of its memQ

shareholders, the Property also includes Borzover’s interest in the Owners Association and the uses, 4

and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition (to he covenants and agreements made in the S
Instrument, Borrower and Lender further covenant and agres an follows;

A. Condominium Obligations. Borrower shall perfoins-all of Borrower’s obligations undiy

Condominium Project’s Constituent Documents. The "Constituen: Documents" are the: (i) Declaration
other document which creates the Condominium Project; (ii) by-laws: (i) code of regulations; and (i

equivalent documents. Borrower shall promptly pay, when due, all dues-ard assessments imposed pursi

the Constituent Documents,
B. Property Insurance. So long as the Owners Association maintaine with a generally ad
insurance carrier, a "master” or "blanket" policy on the Condominium Project waick s satisfactory to
and which provides insurance coverage in the amounts (including deductible leves), for the period
against loss by fire, hazards included within the term "extended coverage,” and any otl.er huzards, inc

DOC  #:316681 APPL #:0000189666
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for rperty

msurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property i
coverage on the Property is deemed satisfied to the extent that the required coverage is provided]|?
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

rance
y the

Borrower shall give Lender prompt notice of any lapse in required property insurance ¢ erage

provided by the master or blanket policy.
In‘the-cvent of a distribution of property insurance proceeds in lieu of restoration or repair foll
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrojid
¥ Yy P pay

hereby assigned «id shall be paid to Lender for application to the sums secured by the Security Ins
whether or not‘then e, with the excess, if any, paid to Borrower.

ing a
r are
ent,

C. Public Liability asurance. Borrower shall take such actions as may be reascnable to insure
Owners Association mawmfairs a public liability msurance policy acceptable in form, amount, and e
coverage to Lender.

D. Condemnation. The procieds of any award or claim for damages, direct or consequential, pa
Borrower in connection with any cordetanation or other taking of all or any part of the Property, wh
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigrhid

the
t of

ic to
r of
and

shall be paid to Lender. Such proceeds-stall be applied by Lender to the sums secured by the Spurity

Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall no, except after notice to Lender and with Lender
written consent, either partition or subdivide the Praperty or consent to: (i) the abandonment or ter

rior
n of

the Condominium Project, except for abandonment of te. mination required by law in the case of sub
destruction by fire or other casualty or in the case of a takziis by condemnation or eminent domain;
amendment to any provision of the Constituent Documenis Af ‘the provision is for the express berji
Lender; (iii) termination of professional management and assaroption of self-management of the

tial
any
it of
ners

Association; or (iv) any action which would have the effect of rindering the public liability insfifance

coverage maintained by the Owners Association unacceptable to Lender:

F. Remedies. If Borrower does not pay condominium dues and assesini.ots when due, then Lend
pay them. Any amounts disbursed by Lender under this paragraph F sual’ hecome additional
Borrower secured by the Security Instrument. Unless Borrower and Lender agree tc uther terms of pa

may
t of
ent,

these amounts shall bear interest from the date of disbursement at the Note rate aid shal! be payabl
mterest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:0000189666
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained|li this

Condominium Rider.

o d b,

Seal)
Karen) K+Belstra -Borrower Il rower
a” (Seal) ' Seal)
-Borrower -B | rower
~{Seal) | Beal)
-Durawer -Birrower
{Seal) _"IX Heal)
-Borrower -B I Ower
DOC #:216683 APPL #:0000189666
@D -8R (0008) Page 3 of 3 Form 314d[t01
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UNIT 2NE IN 948 WEST MADISON CONDOMINIUMS TOGETHER WITH THE EXCLUSIVE RIGHT[IO USE
GARAGE SPACE P-13 AND ROOF DECK D-09, BOTH LIMITED COMMON ELEMENTS, AS DELINFATED ON

THAT CERTAIN SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE TO WIT:
PARCEL 1:

16, 17 AND 18 OF BLOCK 51 iIN CARPENTER S ADDITION 10 CHICAGO, BEING A SUBDIVISIO

DF THE

LOT 10 OF ASSESSORS SECOND DIVISION OF THE EAST 1/2 OF LOT 3, ALL OF LOTS 1, 2, T,ﬂ 11,12, 15,
(

SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRI
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
LOT 14 IN BLOCK 51 IN CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF TH
SOUTHEAST 1/4°QF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRING
MERIDIAN, IN-COOK COUNTY, ILLINOIS.

EXCEPTING THEREZFOM THE FOLLOWING DESCRIBED UNITS:
RETAIL UNIT 1:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN THAT CERTAIN HORIZONTA
LOCATED 27.25 FEET ABOVE CHICAGO CITY DATUM LYING WITHIN THE BOUNDARIES PROJ
VERTICALLY OF THAT PART OF LO% 10.0F ASSESSORS SECOND DIVISION OF THE EAST 1/2

ALLOF LOTS 1, 2,7, 8,11, 12, 15, 16, 1/ ANL 18 OF BLOCK 51 IN CARPENTER'S ADDITION TO
BEING A SUBDIVISION OF THE SOUTHEAS T, 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE

LOCATED 14.20 FEET ABOV CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONT%:

HPAL

PAL

OF THE THIRD PRINCIPAL MERIDIAN, IN CSOK COUNTY, ILLINOIS AND LOT 14 IN BLOCK 51 OF

CARPENTER'S SUBDIVISION (SAID LOTS 10 A% 14 TAKEN AS A SINGLE TRACT), DESCRIBED

FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 14 BEING ALSO THE
SOUTHWEST CORNER OF SAID TRACT AND THE | NTERSECTION OF THE EAST LINE OF NOR]
MORGAN STREET WITH THE NORTH LINE OF WESTMADISON STREET; THENCE NORTH ALO
WEST LINE OF SAID LOT 14, A DISTANCE OF 0 .30 FEET, THENCE EAST AT RIGHT ANGLES TO
DESCRIBED COURSE, A DISTANCE OF 0.02 FEET TO THESCUTHWEST CORNER OF A FIVE S]

BRICK BUILDING COMMONLY KNOWN AS 948-954 WEST MADIZON STREET IN CHICAGO: THER(

CONTINUING EAST ALONG THE LAST DESCRIBED COURSE LXTENDED, A DISTANCE OF 0.85
BEING ALONG THE EXTERIOR FACE OF SAID BUILDING; THENCE NORTH AT RIGHT ANGLES 1

LAST DESCRIBED COURSE, A DISTANCE OF 0 85 FEET TO A POINT ON-THE VERTICAL LINE O
INTERSECTION OF THE INTERIOR FACES OF TWO WALLS OF SAID BLILDING, BEING THE POI

BEGINNING OF THE PARCEL HEREIN DESCXIBED; THENCE CONTINUING NORTH ALONG THEF[
DESCRIBED COURSE, EXTENDED, A DISTANCE OF 22.77 FEET, THENCE EAST AT RIGHT ANGLE
THE LAST DESCRIBED COURSE, A DISTANCE OF 32.08 FEET, THENCE SOUTHAT RIGHT ANGLE
THE LAST DESCRIBED COURSE, A DISTANCE OF 2277 FEET, THENCE WEST AT RIZHT ANGLES

LAST DESCRIBED COURSE, A DISTANCE OF 32.08 FEET TO THE POINT OF BEGINNING
AND ALSO EXCEPTING:
RETAIL UNIT 2:

THAT PROPERTY AND SPACE CONTAINED WITHIN AND BETWEEN THAT CERTAIN HORIZONTA
LOCATED 14.18 FEET ABOVE CHICAGO CITY DATUM AND THAT CERTAIN OTHER HORIZONTAI
LOCATED 27 26 FEET ABOVE CHICAGO CITY DATUM LYING WITHIN THE BOUNDARIES PROJE(
VERTICALLY OF THAT PART OF LOT 10 OF ASSESSORS SECOND DIVISION OF THE EAST 1/2 q

ALL OF LOTS 1, 2,7, 8, 11, 12, 15, 16, 17 ANC 18 OF BLOCK 51 IN CARPENTER'S ADDITION TO O

BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE

CARPENTER'S SUBDIVISION (SAID LOTS 10 AND 14 TAKEN AS A SINGLE TRACT), DESCRIBED
FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 14, BEING ALSO THE
SOUTHWEST CORNER OF SAID TRACT AND THE POINT OF INTERSECTION OF THE EAST LINE

(EST14478-2NE/ES14

s
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LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF 0.85 FEET TO A POINT ON THE VER
OF INTERSECTION OF THE INTERIOR FACES OF TWO WALLS OF SAID BUILDING, BEING TH
BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE CONTINUING NORTH ALONG THH
DESCRIBED COURSE EXTENDED, A DISTANCE OF 30.24 FEET; THENCE EAST AT RIGHT AN i
THE LAST DESCRIBED COURSE A DISTANCE OF 10.95 FEET, THENCE SOUTH AT RIGHT ANG| ” ES TO
THE LAST DESCRIBED COURSE, A DISTANCE OF 6.34 FEET; THENCE EAST AT RIGHT ANGLE}; TO THE
LAST DESCRIBED COURSE, A DISTANCE OF 10.85 FEET; THENCE SOUTH AT RIGHT ANGLES [0 THE
LAST DESCRIBED COURSE, A DISTANCE OF 23.90 FEET, THENCE WEST AT RIGHT ANGLES Tf) THE
LAST DESCRIBED COURSE, A DISTANCE OF 21.80 FEET TO THE POINT OF BEGINNING.

WHICH SURVEY IS ATTACHED TO THE DECL ARATION OF CONDOMINIUM RECORDED IN THEJ
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON JUNE 18, 2003 AS DOCUME i
0316918053, AS AMENDED BY DOCUMENT _( 4/ Se & "] _TOGETHER WITH ITS UN
PERCENTAGE "{TEREST IN THE COMMON ELEMENTS A FINED AND SET FORTH ON SAI[
DECLARATION AP . SURVEY AFORESAID: ALL IN COOK COUNTY, ILLINOIS.

O 679 -0/// /2, 6/ 3

{(ES14478-2NE/ES14n8-2NE/37)
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FIXED/ADJUSTABLE RATE RIDER

{(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of June, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of T
Security I>eed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") t
Borrow¢r s-l'ixed/Adjustable Rate Note (the "Note") to First Home Mortgage

("Lender") of e saute date and covering the property described in the Security Instrument and located
948 West Madison Ptreet #NE2, Chicago, IL 60607

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN-ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BCPROWER'S ADJUSTABLE INTEREST RATE

CAN CHANGE AT ANY “O%F TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to{th. covenants and agreements made in the S
Instrument, Borrower and Lender further covenant and agrer’an follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.625 %. The Nogg

provides for a change in the initial fixed rate to an adjustable interest raie, 25 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intcrest rate on the first
July, 2010 » and the adjustable interest rate [ wil pav-may change
day every 12th month thereafter. The date on which my imtial fixed interest rate chaages to an adj
interest rate, and each date on which my adjustable interest rate could change, is called a "Chapzz Date.

DCC #:320131 APPL #:0000189666

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
is the weekly average yield on United States Treasury securities adjusted to a constant maturity of one
made available by the Federal Reserve Board. The most recent Index figure available as of the date 4
before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based
comparabl<.information. The Note Holder will give me notice of this choice.

(Cy Caiculation of Changes

Beforc zach Change Date, the Note Holder will calculate my new interest rate by [
Two and Thieo, Quarters percentage “! i
( Z.750 %} to the Current Index. The Note Holder will then round the result ';i
addition to the nearest-On--eighth of one percentage point (0.125%). Subject to the limits stated in §
4(D) below, this rounde¢ a:acunt will be my new interest rate until the next Change Date.

The Note Holder will thezdetermine the amount of the monthly payment that would be sufficit
repay the unpaid principal tharIau: expected to owe at the Change Date in full on the Maturity Dare{d
new interest rate in substantially equzi pavments. The result of this calculation will be the pew amountJhf my
monthly payment.

{D) Limits on Interest Rate Changzs

The interest rate I am required to-rav. at the first Change Date will not be greate

9.625 % or less than 2.750 %. Thereafter, my adjustable Hile
rate will never be increased or decreased on any single Change Date by more than two percentage pointh
the rate of interest I have been paying for the preceding 17 months. My interest rate will never be greatd
9.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change-Date. I will pay the amount of m|
monthly payment beginning on the first monthly payment date after the Change Date until the amount |
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in nity “nitial fixed interest ratg
adjustable interest rate and of any changes in my adjustable interest rate before the effective date |
change. The notice will include the amount of my monthly payment, any informatica reguired by la
given to me and also the title and telephone number of a person who will answer any que.tion I ma
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
in Section A a{)g\ée, Uniform Covenant 18 of the Securilgglgstmment shall read as follows:

DOC #:320 APPL #:0000189
Initials:éég
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

“Interest in the Property” means any legal or beneficial interest in the Property, including, but i

limited to, those beneficial interests transferred in a bond for deed, contract for deed, installmell

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower af
future date to a purchaser.
It all or any part of the Property or any Interest in the Property is sold or transferred (or ||t

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferre]f

withonut Lender’s prior written consent, Lender may require immediate payment in full of all sungg

secrceqs by this Security Instrument. However, this option shall not be exercised by Lender if sud
exerciseis prohibited by Applicable Law.
It Jender exercises this option, Lender shall give Borrower notice of acceleration. The notid

shall proviae“z period of not less than 30 days from the date the notice is given in accordance wi ;i

Section 15 within which Borrower must pay all sums secured by this Security Instrument. |

Borrower fails te pay these sums prior to the expiration of this period, Lender may invoke arff

remedies permittcd by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s iitial fixed interest rate changes to an adjustable interest rate under thdllerms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl Hbove
shall then cease to be in effect,.<n the provisions of Uniform Covenant 18 of the Security Instrumendf|ishall
be amended to read as follows:

Transfer of the Property or 4 Beneficial Interest in Borrower. As used in this Section 14

"Interest in the Property" means any I=gal or beneficial interest in the Property, including, but nd}

limited to, those beneficial interests-iransferred in a bond for deed, contract for deed, installmei]

sales contract or escrow agreement, tic iwrent of which is the transfer of title by Borrower at j

future date to a purchaser.

If all or any part of the Property or any Intcrest in the Property is sold or transferred (or .
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred
without Lender’s prior written consent, Lender may require immediate payment in full of all su :
secured by this Security Instrument. However, this ¢ptiorshall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender alss =hall not exercise this option if: '5
Borrower causes to be submitted to Lender informatich required by Lender to evaluate |

|

intended transferee as if a new loan were being made to thc transferee: and (b} Lender reasonabl
determines that Lender’s security will not be impaired by the loa’t assumption and that the risk of }
breach of any covenant or agreement in this Security Instrument is-acrentable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as |
condition to Lender’s consent to the loan assumption. Lender also may require the transferee t
sign an assumption agreement that is acceptable to Lender and that obligaie; the transferee to kee
all the promises and agreements made in the Note and in this Security Instruncent. Borrower wi
continue to be obligated under the Note and this Security Instrument unless Vcuder releasel
Borrower in writing,

If Lender exercises the option to require immediate payment i full, Lender stall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30/dxye. from
the date the notice is given in accordance with Section 15 within which Borrower must pav.a

Initials: g_%
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumer
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained I this
Fixed/Adjujtable Rate P} er,

1) IBeal)
-Borrower -By | OWET
~ (Seal) eal)
-Borrower -Bq I‘ !n wWer
1Seal) |‘: eal)
-Borrdwer -Bkpwer
(Seal) J X Heal)
-Borrower -B l! gwer
DoC #:320134 APPL #:0000189668
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