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NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJE T TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUENT.

SUBORDINAT1ON OF MORTGAGE

THIS SUBORDINATION OF MORTGAGE dated sure 12,2003, is made and executed among First
United Bank (""Mortgagee"); and Ohio State Bank ("Leuder").

SUBORDINATED INDEBTEDNESS.  Mortgagee has exterided the following described financial
accommodations (the Subordinated Indebtedness™) Patrick J. Curraicanid Mary T. Curran {"Mortgagor"}: in
the original amount of Forty Nine Thousand Nine Hundred Eighty Six and 4 98/100's ($49.986.98) with a
current balance of Fifteen Thousand One Hundred Seventy Three and 05/2v5's($15.173.05).

SUBORDINATED MORTGAGE: The Subordinated Indebtedness is secured by 4 miortgage dated March
14,2001 from Mortgagor to Mortgagee (the "Subordinated Mortgage").

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real
property located in Cook County, State of Illinois:

LOT 10 [N BLOCK 3 IN CHARLES MC ERLEAN’S 2% 95™ STREET SUBDIVISION BEING
A SUBDIVISION OF THE WEST % OF THE NORTHEAST 1/4 OF SECTION 10, TOWNSHIP
37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 THEREOF) IN COOK
COUNTY, ILLINOIS.

The Rea! Property or its address is commonly known as 9532 s. Tripp Avenue, Oak Lawn, IL. 60543
The Real Property tax identification number is 24-10-202-01 7-0000
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REQUESTED FINANCIAL ACCOMMODATIONS.  Borrower, who may or may not be the same
person as Mortgagor, and Mortgagee each want Lender to provide financial accommodations to Borrower
in the form of (A} new credit or loan advances, (B) an extension of time to pay or other compromises
regarding all or part of Borrower’s present indebtedness to Lender, or (C) other benefits to Borrower.
Borrower and Mortgagee each represent and acknowledge to Lender that Mortgagee will benefit as a result
of these financial accommodations from Lender to Borrower, and Mortgagee acknowledges receipt of
valuable consideration for entering into this Subordination.
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LENDER’S LIEN. As a condition to the granting of the requested financial accommodations, Lender has
required that Lender’s Lien be and remain superior to the Subordinated Mortgage.

NOW TBERIFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS
FOLLOWS:

SUBORDINATIOX < The Subordinated Mortgage and the Subordinated Indebtedness secured by the
Subordinated Mortgage 1s «nd shall be subordinated in all respects to Lender’s Lien and the Superior
Indebtedness, and it is agreed.that Lender’s Lien shall be and remain, at all times, prior and superior to the
lien of the Subordinated Mortgaze. Mortgagee also subordinates to Lender’s Lien all other Security Interests
in the Real Property held by Mortzagee. whether now existing or hereafter acquired.

MORTGAGEE’S REPRESENTATICNS AND WARRANTIES. Mortgagee represents and warrants to
Lender that: (A) no representations or agremznis of any kind have been made to Mortgagee which would
limit or qualify in any way the terms of this Subordination; (B) this Subordination is executed at Borrower’s
request and not at the request of the Lender; (C) Lender has made no representation to Mortgagee as to the
creditworthiness of Borrower; and (D) Mortgagee ina¢ established adequate means of obtaining from
Borrower on a continuing basis information regarding Iioriower’s financial condition. Mortgagee agrees
to keep adequately informed from such means of any facts, evenis, or circumstances which might in any way
affect Mortgagee’s risks under this Subordination, and Mortgages-further agrees that Lender shall have no
obligation to disclose to Mortgagee information or material acguired by Lender in the course of its
relationship with Borrower.

MORTGAGEE WAIVERS. Mortgagee waives any right to require Lendzi (4) to make, extend, renew,
or modify any loan to Borrower or to grant any other financial accommodations to Borrower whatsoever;
(B) to make any presentment, protest, demand, or notice of any kind, including not’ce ¢f any nonpayment
of any Superior Indebtedness secured by Lender’s Lien, or notice of any action or noivaciion on the part of
Borrower, Lender, and surety, endorser, or other guarantor in connection with the Supeliot Indebtedness,
or in connection with the creation of new of additional indebtedness; {C) to resort for payment ci 4o proceed
directly or at once against any person, including Borrower; (D) to proceed directly against or exhaust any
collateral held by Lender from Borrower, any other guarantor, or any other person; (E) to give notice of the
terms, time, and place of any public or private sale of personal property security held by Lender from
Borrower or to comply with any other applicable provisions of the Uniform Commercial Code; (F) to pursue
any other remedy within Lender’s power; or (G) to commit any act or omission of any kind, at any time, with
respect to any matter whatsoever.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall
remain in full force and effect. Any default by Borrower under the terms of the Subordinated Indebtedness
also shall constitute an event of default under the terms of the Superior Indebtedness in favor or Lender.
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MISCELLANEQUS PROVISIONS.  The following miscellaneous provisions are a part of this
Subordination:

Amendments. What is written in this Subordination is Mortgagee’s entire agreement with Lender
concerning the matters covered by this Subordination. To be effective, any change or amendment
to this Subordination must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
this Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable
as attorney’s fees at trial and upon any appeal. Whether or not any court action is involved, and to
the<cxtent not prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are
necessarv-at any time for the protection of its interest or the enforcement of its rights shall become
a part ot theIndebtedness payable on demand and shall bear interest at the Note rate from the date
of the expendiure until repaid. Expenses covered by this paragraph include, without limitation,
however subjectio:any limits under applicable law, Lender’s attorneys’ fees and Lendet’s legal
expenses, whether ornot there is a lawsuit, including attorneys” fees and expenses for bankruptcy
proceedings (including ¢Iforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgmaent collection services, the cost of searching records, obtaining title
reports (including foreclosur’: reports), surveyors reports, and appraisal fees and title insurance, to
the extent permitted by applicabie ‘aw. Mortgagee also will pay any court costs, in addition to all
other sums provided by law.

Authority. The person who signs the Suordination as or on behalf of Mortgagee represents and
warrants that he or she has authority to ¢xecute this Subordination and to subordinate the
Subordinated Indebtedness and the Mortgagee’« security interest in Borrower’s property, if any.

Caption Headings. Caption headings in this Subordingrisn are for convenience purposes only and
are not to be used to interpret of define the provisions of this Subordination.

Governing Law. This Subordination will be governed by and ipZerpreted in accordance with
federal law and the laws of the State of Illinois. This Subordtasiicn has been accepted by
Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Mortgagee agrees upon Lender’s regues: to submit to the
jurisdiction of the courts of Cook County, State of Illinois.

Successors. This Subordination shall extend to and bind the respective heirs, personal
representatives, successors and assigns of the parties to this Subordination, and the covenants of
Borrower and Mortgagee herein in favor of Lender shall extend to, include, and be enforceable by
any transferee or endorsee to whom Lender may transfer any or all of the Superior Indebtedness.

No Waivers by Lender. Mortgagee understands Lender will not give up any of Lender’s rights
under this Subordination unless Lender does so in writing. The fact that Lender delays or omits to
exercise any right will not mean that Lender has given up that right. [f Lender does agree in writing
to give up one of Lender’s rights, that does not mean Mortgagee will not have to comply with the
other provisions of this Subordination. Mortgagee also understands that if Lender does consent to
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a request, that does not mean that Mortgagee will not have to get Lender’s consent again if the
situation happens again. Mortgagee further understands that just because Lender consents to one
or more of Morigagee’s requests, that does not mean Lender will be required to consent to any of
Mortgagee’s future request. Mortgagee waives presentment, demand for payment, protest, and
notice of dishonor.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS 5¥ THIS SUBORDINATION, AND EACH PARTY AGREES TOITS TERMS. THIS
SUBORDINATiC~N IS DATED DECEMBER 17, 2002 .

MORTGAGEE:
First United Bank

/ ........ ~

SESwe Uit fPEs el

LENDER:

X
Authorized Officer
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MORTGAGEE ACKNOWLEDGMENT
STATE OF (j Lintio )
ch g ) SS
counry or (UL )
, 0¥l
On this 5(‘/ - day of T,( ﬂx 07 005 before me, the undersigi dNotary Public,

and known to e tobethe &E 4 r&’J M{Ud
+outhorized agent for the Mortgagee that executed the within and foregoing instrument

and acknowledged sa’di instrument to be the free and voluntary act and deed of the said Mortgagee duly
authorized by the Mortgages through its board of directors or otherwise, for the uses and purposes therein
mennoned nd on oath statzd-that he or she is authorized to execute this said instrument and that the seal

affixed i th corporate se:}of Zn| ,Mortgagee
By k_,{////( »(/(/ Resndmg at %ﬁ/ [/CU

(‘
Notary Pubhc in and for the State of __ [\ | f 1 ]H( L !

My commission expires 7 / ] D / 65

personally appzared

LENDER ACKNOWLEDGMENT

STATE OF )
}SS
COUNTY OF )
On this day of , 2003 before me, the undersigned Notary Tublic, personally
appeared and known to me to be the

authorized agent for the Lender that executed the within and foregoing instrument and acknov: iedged sald
instrument to be the free and voluntary act and deed of the said Lender, duly authorized by the Lender
through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to execute this said instrument and that the seal affixed is the corporate seal of
the Lender.

By Residing at

Notary Public in and for the State of

My commission expires




