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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Rate)

This Loan Mcdifl :ation Agreement (*Agreement”), madc this 11" day of April 2003, between Paul Shelton and
Barbara Shelton Jousband and wife (“borrower™) and Regions Bank , (“Lender™) amends and supplements (1) the
Mortgage Deedwi Pinat Deed to Secure Debt or Security Deed (“Security Instrument™), dated December 7 1998 | and
recorded in Book or (nst.ument # 08149322 page(s) 1-8 of the Records of State of lllinois, Cook County . and (2)
Note bearing the same dite ¢4, and secured by, the Security Instrament, which covers the real and personal property
described in the Security Kist'ument and defined therein as the “Preperty”, located at:

516 Regalia Drive Barrington, lllineis 60010
[Property Address]

The real property described being set fo'ch a: follows:

Lot 5 in East Cheviot Hills of Inveress, being a subdivision in the Northeast 4 of Section 18, Township
42 North, Range 10 East of the third principziineridian, according to the plat thereof recorded December 8,
1992 as document 92922692, in Cook County. Miiois

I.  AsofJune 1, 2003, the amount payable under the Moee and the Security Instrument (“Unpaid Principal Balance™)
is U.S. % 285,565.07 consisting of the amount (s) Ibanec to Berrower by Lender and any intercst capitalized to
date.

2. The borrower promises to pay the Unpaid Principal Balance, silus interest, to the order of the Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rawe 005.625 % from May 1, 2003 . The Borrower
promises to make monthly payments of principal and interest 0ot 1'5. $ 2,352.30 beginning on the Ist day of June
2003, and continuing thercafter on the same day of cach succeetinz month until principal and interest are paid in
full. If on May 1, 2018 ( the “Maturity Date™), the Borrower sti'l /5wes amounts under the Note and Security
Enstrament, as amended by this Agreement, the Borrower will pay these amaunts in fuil on the Maturity ‘Dale.

The Borrewer will make such payments at  Regions Mortgage, Inc. st such other place as the Lender
may require,

3. Ifall or any of the Property or any interest in it is sold or translerred (or a beneficial fiterest in the Borrower is
sold or transferred and Borrower is not a natural person) without the Lender’s prior writien consent, Lender may,
at its option. require immediate payment in full of all sums secured by the Sccurity inctr unent.

If the Lender exercises this aption, Lender shall give the Borrower notice of acccleration. ""he notice shall provide
a period of not less than thirty (3¢) days from the date the notice is delivered or mailed withuicwhichathe Borrower
must pay all sums secured by the Security Instrument. If Borrower fails to pay these sums prior 127 the expiration
of this period, Lender may invoke any remedies permitted by the Security Instrument without furtkeriatice or
demand on Borrower.

4. Borrower alse will comply with all other covenants, agreements, and requirements of the Security [nstrument,
including without limitation, Borrower’s covenants and agreements to make all payments of taxes, insurance
premiums, assessments, cscrow items, impounds, and all other payments that Borrower is obligated to make under
the Sccurity Instrument; however, the following terms and provisions are forever cancelled. null and veid, as of
the date specified in paragraph No. 1 above:

{a) all terms provisions of the Note and Security Instrument {if any) providing for, implementing, or relating to,
any change or adjustment in the rate of the interest payable under the Note: and

(b) all tcrms and provisions of any adjustable rate rider or other instrument or decument that is affixed to, wholly
or partially incorperated inte, or is part of, the Note or Security Instrument and that contains any such terms
and provisions as those referred to in (a) above,

tn

Nothing in this Agreement shall be understood or construed to be a satisfaction or reteasc in whole or in part of the
Note and Security Instrument. Excepl, as otherwise specifically provided in this Agreement. the Note and
Security Instrument will remain unchanged, and Borrower and Lender wilt be bound by, and comply with, ali of’
the terms and provisions thercof, as amended by this Agreement.

6. This Modification of Note and Security Instrument shall bind to the benefit of the partics hereto and their
respective heirs, successors and permitted assipns. SM
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Witness the hand seal of each of the undersigned as the day and year {irst above written.
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w‘:ﬂ State of (ﬁ_f_ Sl #’4 )
County of C—(’_(- L }

1 ghe undersigned authariy, A Notary Public in and for said State and County hereby certify that

C/z""f- & SHEL TN D AR Y SrFE€CTEY | whose names are signed to the foregoing conveyance. and
who are known to me ackho)viedged before me on this day. that, being informed of the contents of this conveyance
they executed the same velditarily on\‘\q\m llﬂlﬁp}&hcars date.
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ATTEST ~, )f"o‘o..’oubﬁic Unust o8 QI LENDER: Regions Mortgage, Inc., acting as
4’//,”052;0' 'é{.k’v‘(_ e Jervicing agent for Regions Bank
Gty ‘
BY: Ly glin - BY: /‘Zé/t § . %
‘Glenda V. Yelverton /
ITS: Yice President Y1'S: Senior Vice President,

STATE OF ALABAMA

i

COUNTY OF MONTGOMERY )

I, the undersigned, a Notary Public in and for said County in said State, hercby Zeriify that Glenda V. Yelverton

and Marcia T. Johnson whaose names as Senior Vice resident and Vice

President rcspectively, of Regions Mortgage, Inc. are signed Lo e furepoing instrument and who

arc known to me. acknowledged before me on this date that, being informed of the coutentsof said instrument, they

who are known to me as such officers and with full autherity, executed the same voluntarily 1or and as the act of
Regions Mortgage, Inc,

CGiiven under my hand and seal of office, lhisi Z :Gay of m Crgg . 205}. N

i forimir Fome

Notary Public: Elainc C. Pcnninglo"(V
My Commission Expires: 10-18-04 g

This Instrument was prepared by:

Cindy Smith
Representative oft

Regions Mortgage, Inc.
I*ast Office Box 669
Montgomery, AL 36101

Return Recorded Instrument to:
Regions Mortgage Inc.

Attn: Customer Service

Post Office Box 669
Montgomery, AL 36101




