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“ORTGAG -

THIS MORTGAGE IS DATED JULY 1, 2003, between 3319-21 N. Greenview, LLC, an Hlinois Limited Liability
Company, whose address is 1304 Whitney Lane, Buifa'o Grove, IL 60089 (referred to below as "Grantor");
and Burling Bank, whose address is 141 W. Jackson 8rulevard, Chicago, IL 60604 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr mortnages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea, nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real piCpedty, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Courty, State of Illinois (the "Real
Property"):

PARCEL 1: Lot 119 (except the East 4 1/2 feet) in R.B. Farson’s Subdivisior, ¢ the North 26 rods and
11 feet of the Northwest 1/4 of the Northwest 1/4 of Section 5, Township 40 Me:iih, Range 14, East of
the 3rd Principal Meridian, and that part of the North 26 rods and 11 feet oi-tie Northeast 1/4 of
Section 6, Township 40 North, Range 14, East of the 3rd Principal Meridian, in Cook County, Illinois.
PARCEL 2: The West 1 foot and 6 inches of the East 4 feet and 6 inches of Lot 119, in R.B. Farson’s
Subdivision of the North 26 rods and 11 feet of the Northwest 1/4 of the Northwest 1/4 of Section 5,
Township 40 North, Range 14, East of the 3rd Principal Meridian, and that part of the North 26 rods
and 11 feet of the Northeast 1/4 of Section 6, Township 40 North, Range 14, East of the 3rd Principal
Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 6319-21 N. Greenview Avenue, Chicago, IL 60660.
The Real Property tax identification number is 14-05-103-001.

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Loan No 001 (Continued)

rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-ﬁroduc'ts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Propert%(;
(b) Grantor has no knowledge of, or reason to believe tha there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propertz_ bg
any prior owners or occupants of the Property or (|2 any actual or threatened litigation or claims of any kin
by any person relating to such matters; an {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manutfacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine coripliance of the Property with this section of the Mortga(tjqe. Any inspections or tests made by
Lender shall‘oa.or Lender's purposes only and shall not be construe to create any responsibility or liability
on the part of Leider to Grantor or to any other person. The representations and warranties contained herein
are based on Giartor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grariior Wereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the everi Grantor becomes liable for cleanup or other costs under any such laws, and ~ (b)
agrees to indemnify anu hold harmless Lender against any and all claims, losses, liabilities, damages,
Pe_naltles_, and expenses ‘which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage 7 as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of-a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, includiao the obllfgation_to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconvevance.of the lien of this ortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cavse conduct Or permit any nuisance nor commit, Permit, or suffer any
stripping of or waste on or to the Property-orany portion of the Pro erty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant t5 any other party the right to remove, any fimber, minerals
(including oil and gas), soil, gravel or rock prodicts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not démolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a cordition to the removal of any Improvements, Lender mgx
require Grantor to make arrangements satisfactor; ~to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and represe,itatives maIX enter upon the Real Property at all
reasonable times to attend to Lender's inferests and to inspect the roperty tor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall p-omptiy comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities apsiicable 10 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities £ ci. ~Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during aiy oroceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing o and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender ma rectire Grantor to post adequate
securtty or a surety bond, reasonably satisfactory to Lender, to protect Lender's interzct.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Prapcrty.  Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the chz,acter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately «uc and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A 'sale or transfer' means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by autright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

;\I‘ﬁAﬁES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orlgage.

Payment. Grantor shall pay when due (and in all events prior to delinquer_]cy? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
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Loan No 001 (Continued)

single-family owner-occupied residential property, Granter, in lieu of establishing such reserve account, may

pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve ¥0r pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. Nothing in the Mortgage shall be construed as requwmg Lender to advance other monies for
such purpases, and Lender shall not incur any liability for anythlr_afg it may do or omit to do with respect to the
reserve account. Subject to any limitations set by appiicable law, if the amount so estimated and paid shall prove
to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall pay the
difference as required Lender. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereb?/ authorized to withdraw and apply such amounts on the Indebtedness upon
the occurrence of an event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or
Broceedlng is commenced that would materially affect Lender's interests in the Rropertx, Lender on Grantor's
ehalf may, but shall not be recimred to, take any action that Lender deems apﬂropnate_. ny amount that Lender
expends in so doing will bear interest at the rate ‘provided for in the Note from the date incurred or paid by Lender
to the date of repaiment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, ‘b)
be added to the “alance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any agphcable insurance policy or- (i) the remalnlr_;%.term of the Note, or
{c} be treated as a balivon payment which will be due and payabie at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other
rights or any remedies o which Lender may be entitied on account of the default, Any such action by Lender
ﬁ gll not be construed as cwing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

XAVAr?RANTY; DEFENSE OF TiT.EZ. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: {a)-3rantor hoids good and marketable title of record to_the Property in fee
simple, free and clear of all liens and eiicumbrances other than those set forth in the Real Property description
or in any title insurance policy, title renort, or final title opinicn issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grentor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clams. s a persons. In the event any action or proceeding is
commenced that questions” Grantor’s title or the iiterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be ths nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and t6 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivere_ic Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property 4nd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations “or govemmental authorities, Including without
limitation all applicable environmental laws, ordinances, and regllations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Larder relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the f ranerty are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemii=d oy eminent domain proceedings
or by any Froceedmg or purchase in lieu of condemnation, Lender may at its =/action require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or-the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after cPaymmt of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnasior.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notifv'Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” ard ‘obtain the award.
Grantor may be the ‘nominal party in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
caﬁse tot_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortlgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recordirég, ﬂerfectmg or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regisfering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a sgecific tax upon this type of

Mo_rtﬁage or upon all or any part of the Indebtedness secured by this Mongage; (b) a specific tax on Grantor

which Grantor'is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortﬁ_lage chargeable against the Lender or the holder of the Note; and (d)

% spetem ic tax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Defauit (as defined below), and Lender may




0319733216 Page: 6 of 9

UNOFFICIAL COPY

"pPAYSILINg 1O apeW By GLB 1B 10 MOU Jaye ‘1oedsal
jeuslew Aue Ul Buipea|siw 1o ©S[ey S SJUAWNI0Q Perelsy 8yl J0 9joN eyl ‘aBebLoW siyr iepun JoOjuBlY
10 JByeq Uo 1o Aq J8pua O} PaySIUIN JO epeuwl Juallalels Jo uoiejussaidal ‘Aueliem Auy "sjuswivlels as|ed

"sjuaLing0g PQIEIGEI ay} 10 Aue w1 Jo ajop ay) ‘ebebuow siyl ul paulEuod
UOIIPUOD 10 JUBUBACD ‘UciEBIqO ‘wis) Jaylo Aue Yim dwoo o) Joeiry jo ainye4 -ynejaq saueldwo)

‘Auadoid BU} UM LOIDBULIOD U] PaNOaXa Jusiuaalbe [ejusliuoliaus AUE Ul PSUIBIUOJ UONIPUOGD JO JUBUSADD
‘uoneblgo ‘wie) AU onp ueym wioped 1o yum Aldwod o Aued Aue Jo einjied "Hnejeg [elUsSWUOIIAU]

‘ualj Aue
j0 abreyosip 19a)8 01 10 jo Bullly Juaasid o) Aiesseoau juswiAed Jeyjo AU 10 ‘sOUBINSUl JO SBXE) IO uatuied
Aue oyew o) abebuopy siyl AQ palsinbas swi 8yl UYIM JojueiD Jo ainjed 'sjuawfied JoylQ uec inejeqg

*$59UPAIGApU] 81 Lo anp uaym juswAed Aue axyew o) JOJUBIL) JO 8in|e] *SSBUPILGapU| UO )nejag

:aBeBuop siul Japun
(,UNEJOQ 10 JUBAT,) JNEJBp JO JUBAS UB S)NISuod [ByS JapuaT jo uondo ay) je ‘Bumoio) ayi jo yorl “1INV43a

-abeBuo Syl 0} 10 ssaupalqapu) au} o} Bunejal esiwoidwo

JO JuBlIaNas ‘18pio ‘easosp ‘juswbpnl Aue Ag punog oq |[eys Jojuei pue 'iepusn Aqg paniecal Aeulbuo usaq

pey JeAsuU JUNOWE 1By} Ji SE JUSIXe eWRS 8yl O} PBIBA0DS) J0 pedal JUNOWB 81 8IN0SS 0} BNURUOD |HIM fuadoly

aU} pUB $53UPa1Gapy) oL} BuduapiAs juswaaibe Jo Juslunisul JaLo 1o sjou Aue jo Jo obebuoly Suy 10 UoHE||gIURD

Aue DBupuelsyumiou -‘aq Aew ased oy} SB ‘palpisuisl aq (yeus 10 2AIDBYd oq 0} snunuod jeys ebebuop
iy} pue oBeBlIol 5110 Juswaoiojus Jo esodind By} JO}{ predun psispisuco 8q ([eys ssaupalgqapu| 8y} ‘(Jojuess

uoejlIt oYM Bupmoul) Juewreld Aue Uum Jopusy Ag spew Lule‘]o Aue 10 esiwoiduiod 10 JUSWINBS Aue

10 uoseal Aq (0) Jo ‘Apcdeid sJepua jo Aue 10 JepusT JSAO UONIIPSIN Buiney Apog aAnEJSIUIWPE 1o LUNoJ AUE JO

13pJ0 10 98408p ‘JUsWDpNl A2 Jo uoseal Aq (g) ‘siolgep o Jaial iy} 10} mE| J0 Me| sdnijueq ajels 1o feiepa) Aue
Japun uosiad rejiwis Aue opn rrldnajueg Ul 99lsny s‘n?um}? o} (t’l) wawAed jey) Jo WNOWe ayj JiWal 0} pavloj S|
lapuaT Jayealey) pue ssaupargapu) ey uo ‘Aped payl Aue Ag Jo j01uetenf Ag 1o ‘esimiayio 1o AJLUBIUNJOA JOYIaUM

“Jojuelr) Ag epew S! Juswded ‘ieramoy ‘J] "SWI} O} BWI} W0l Japua AQ paululiglep S 88} UOIJeUlL.d) 8|qeudses)
Aue ‘me| sjqeondde Aq pemwiad p-fed jum Joweln Auadold |BuOsied Ul pue Sjuey syl Ui jsalalul AlLINoas

s Japua Bulouepiae 8|l} U0 juBWEIRS DUloUeUl Aue Jo UONBULIS) JO SJuBLIBIE)S B|qelns plie abebuoy sy}

1O UOIOBJSIIES B|qBINS B JOJUBIS 0} JGAISN-DUB 2Indexs |feys JopusT ‘ebebUoW siy) Jepun Jojueis uodn pasodu

suonebiigo ay (e swiloped 9SIMIBUI0 PUB  8np usym ssaupalgapul 2y} lle shed Jojuels j| "JONYINHOIHAd TIN4

‘ydesBesed Buipaocaid ay) Ul 0} paliajal sieljel ey} ys)iduioooe

o} ‘uoiuide aéos s JapuaT Ul ‘e|qelisap Jo Aiesseosu aq Aew se sbuly) Jayjo e buiop pue ‘Buipioda. ‘Buly
‘Bunanjep ‘Bunnosxe ‘Bunfew jo asodind eyi«0y j0ej-U-ABUlOjje S JOJUBID) SB JBpUe] sinodde Algenonsil
kgalay Joluels) ‘sesodind yons 104 esuedxe’ € JOJUBIS) je pue Jojuelt) JO dWeU 8yl Ul pue Joj 0S Op
few Jopua ‘Udeibered Bupsoaid ayy u o) pausjes sGUIL] 8y) o Aue op 0} s|ie) JOJURID) |} "JoR4-Ul-ASLIONY

-ydesBesed sy} Ul 0} PaLIB}G) GialTeL Ul YIM UOID8UL0D Ui paunoul sesuadxe pue

51502 || 10} Japue} asINGUIIBI [[eysS Jojues) ‘Bulium Ul 1arus A Aleljuco ay) oy pasibe Jo me| Aq paugiiold
sso|un  ‘IojUBSS AQ painboe Jajeelay 10 psumo mou ‘oyieum ‘Ausdoid eyl UO sual Joud pue 1s1y se
abebuop sy AQ psyessd sisessiul A)Ndes pue suaj| 931 (q) pur ‘SluBWNIc pajeley oyl pue ‘ebebuon syl
‘910N OU} Jopun 1ojuein) jo suopediqo auy () aasessid Jo ‘enunucd ‘poaped 'lsjdwod ‘ejenioays 03 Joplo Ul
a|qelSap Jo AJessaoau eq ‘JapuaT Jo uolido 9]0s Ayl Ul ‘ABW SE £1LolUNIOP J8Yl0 pUB ‘S8IBOYILBD ‘SiuBINsse
JBUHN} JO SIUBWINISUI ‘SJUSLUBIRIS LONENUIU0D ‘sjuswelels Bujoueur, “sluswaalbe Andes ‘spasp Annoes
“isnJ} Jo spasp ‘sebebuow yons |[e pue Aue ‘ejeuidoidde Wwaap Aew lopue se seoe|d pue $92140 YINs Ul pur
SauJl} YoNs 1B ‘eq ABW 8SBO 9y} SB ‘PApI0dsIdl 10 ‘pa|ysl ‘Paplodsl ‘peyt 2q 0} 9Sned 'Jepud Aq pajsanbal
uBUM pue ‘9aubisap §.JepuaT O} JO JapuaT O} ‘PAJBAISP JO PBINIDXa ‘BLBuL 3( 0] SSNED [IM JO “JaAjep pue
2IN0BXa ‘9YRW |IIM JOJUBIL) ‘JopuaT Jo 1sanbal uodn ‘i) 0} SN WO} PUB ‘e AUB 1y "S3DURINSSY Jayung

‘abeBbuciy s jo ped e ate jopj-ui-Aaulole
pue ssoueinsse Jeyuny o) Bunelel suoisinoid Bumolio} 8L “LOVA-NIFAINHOLLY -SIONVHNSSY H3IH1dNn4

-abefiuopn Su% 10 abed js11} 8y} uo paels S2 8l (8p0Y [BIoIBWIWOY
wuoyun oyl Aq painbas se gaee) paurelqo aq Aew obebuop siy) AQ psjuelb 1saieiUlAranuas sy Bujuieouod
uoNBLLIOMI YoM woiy ‘(Aued painaas) JepueT pue (Jo1qap}N101ue19 jo sossalppe Bulrcul ay| "SassSAIPPY

‘19puP LWoJ) puBwWSp usium jo 1disdal ieye
shep (£) 981U} UIYYM JopUST O} SjGBIIBAR )| 8)EUI PUE JopuaT pue JojuBiS) O} JUBIUSALCD Algeuoszal goeld B 1B
pue Jauuew e ul AUadold jBu0sIad U} S|qIBsse |[eys JourRIY) |neisp nodn 1seleul Apnoas-siyy Bunuiuoo
10 Bunoaped ul paLNoul sasusdxe |[e 10} JopusT 8SINGWIS) [[BYS JOJUBIY) "JUSLLSIEIS Buroueul} e se obebuoy
sy} jO suonanpoides Jo seidod ‘suedia)unos painoexe oy ‘JOJUBIS) WO} UOIBZLOUINE JoYLN) INOYlM pue s
Aue Je ‘Aew Jepuen ‘spiodal Apedoid rear ayr ui ebebuow Siyl Buipiodal o) uonippe Ul ‘Auadold jeuosiad
pue SjueY eul Ul 1saselul Alnoes SJapueT anuijuod pue joaped o} Jepus AQ pejsenbal s| uonoe Jeuo
JoASIBUM BYB) PUB Sjuswialels Buioueul} enodexs (jeys Jojuess) Japue Ad 1sonbai uodn  -isasdu| Alnoag

‘aLul} 0} SN} WOJ) POPUBLLE SB 8POY) [BIDJBWWIOY) WLOJUN au)
Jepun Aued painoss e jo swybl auy Jo |[e dARY |euS JepuaT pue ‘Apedoud jeuosiad J8ujo Jo sam;xg SOINYISU0D
fuadoig 2y} O AUB JUSIX@ 8U 0} JUuawasibe AUN0SS B SINIISUOD (RS JUBWNISUI SIUL "JuauIsaIDy AJUNa3g

-abebuop sy Jo Led e ese uawsalbe Alundes

e se obebuop siyl 03 Bunejas suoisiaoid Bumolio} 8yl "SINIWILVLS ONIONVNIA (INFWIIHOY ALIHND3ES
"lapua o}
Aioyoeisies Alunoas 18yio 4o puog Alens 81eiodiod UsIolyns e 10 YSBO 1apusT Yium sjscdéep pue uoioss sual
pUE S8XB| 8yl Ul 9A0Qe papiAcid se xel ey} s]sajuod (qi JO “Juanburep sewodaq 1l 810j3q xe} o) shed (e)
JaUNe Jojuei) sSejun mojaq papinoid Se Jnejeq Jo UBAT] U IO} Solpauisl oiqe|lBAR Sil O |[e 10 Aue 9812/8%8

{panunuon) L00 ON uecT
g abed JYVYOIHONW €002-10-L0

ot 5 KA BI04 T T 0 e et a5




0319733216 Page: 7 of 9

(;7-01-2003 U N O F F I @FI"QX\LE C O PY Page 7

Loan No 001 (Continued)

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or InsolvencY. . The dissolution (regardless of whether election to continue is made), any member
withdraws from the limited liability company, or any other termination of Grantor's existence as’ a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any tgpe of creditor workout,” or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, re;ﬁossessmn or any other method, by any creditor of Grantor or by any overnmental

agency against any of the Propert?(. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and fumnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and “aniler that is not remedied within any grace period rprowded therein, includrnﬂ without limitation
Iar;y agreement czncerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty oi-th-Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate 'to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, ir. 2oing so, cure the Event of Default.

Adverse Change. A material advsrse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performarice of the Indebtedness is impaired.

Insecurity. Lender reasonably deem¢ itself insecure.

Right to Cure. If such a failure is curabe and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preczding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender evvis written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (b) if the cure requires more than fitteen (15) days, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasoi'ablv practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the rolowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at is ‘ortion without notice to Grantor to declare the
entire Igctlebtedness immediately due and payable, including ai'y prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to taks possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the ret proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to make payments of rent or use fees direclly to Lender. 1 the Rents are collected by
Lender, then Grantor irrevocabl¥ designates Lender as Grantor's attomey-in-fact *s.-endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same anid collect the proceeds.
Payments by teénants or other users to Lender in response to Lenders demand shall satisfy. the obligations for
which the payments are made, whether or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the roperty, with the power to protect and preserve
the Property, to operate the Propertg precedlng foreclosure or sale, and to collect the Rents from the roperty
and apply ﬂ'\e proceeds, over and above the cost of the reqelvershi[.), against the Indebtedness. " The
mortgagee in possession or receiver ma?fl serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a ju%gment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part

of the Property together or separately, in one sale or by separate sales. Lender shali be entitled to bid at any
public sale on’all or any portion of the Property.
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Loan No 001 {Continued)

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e;(ermsm? anxn right shali o?erate as a waiver of such right or any other right. A waiver by

any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬁ:ﬂs or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS 1 ERMS.

GRANTOR:
6319-21 N. Greenview, | .

féig Ziicker, Manager

LIMITED LIABii:'t“l' COMPANY ACKNOWLEDGMENT

STATE OF Illinoigs . )
) os
COUNTY OF Cook /
On this _1st day of July , 20 03 , before mz, the undersigned Notary Public, personally

appeared Craig Zucker, Manager of 6319-21 N. Greenview, LLC, and-kiiown to me to be member or designated
agent of the limited liability company that executed the Mortgage and ackhowladged the Mortgage to be the free
and voluntary act and deed of the limited liability company, by authority of stat.a,its articles of organization or its
operating agreement, for the Wses and purposes therein mentioned, and on cath stated that he or she is
authorizpj to execute this Mdrt /age and in fact executed the Mortgage on behalf ot ihe !imited liability company.

ot cibua iyl |

CErICHA

By Z/ /(/ Q’}x/v(c A . 7?‘/{% Residing at e,

L AL

Notary Public in and for the State of Illinois

My commission expires
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