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DEFINITIONS

Words used in multiple sections of this document are defisied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th* usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated JUNE 06, 2003
together with all Riders to this document,

(B) "Borrower” js
SOPHIALLOWE STNGLE NEVER MARRIED

Botrower is the morgagor under this Security Instrument.
(C) "Lender" is
MorEquity. Inc., d/b/a MorEquity of Nevada, Inc.

Lenderisa  cORPORATION
organized and existing under the 1aws of Nevada
/
Inftialy:
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Lender’s address is
5010 Carriage Drive, Evansville, IN 47715

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated JUNE 06, 2003

The Note states that Borrower owes Lender

SIXTY THOUSAND AND NO/T0B X X X X XX X XX X XX XXX X XXX XX X XXX XX X X X Dollars
(U.S. § 80,000.00 ) plus interest. Borrower has promised o pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2033 3

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means &l| Riders to this Security lastrument that are executed by Borrower. The following
Rider a1 to be executed by Borrower [check box as applicable]:

[XX] Adiusiable Rate Rider [ ] Condominium Rider [ ] 1-4 Family Rider
[ Graduara Payment Rider [ Planned Unit Development Rider [ ] Biweekly Payment Rider
[ Balloog Rides [] Rate Improvement Rider [ Second Home Rider

[ Other(s) [speciZy]

(H) "Applicable Law" means ¢l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules-and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, 222 Assessments”" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the rioperty by a condominium association, homeowners
association or similar organization,

() "Flectronic Funds Transfer" means any transf:r of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is 1piized through an electronic terminal, telephonic
instrument, computer, of magnetic wpe 5o as 10 order, insti, or authorize & financial instimtion to debit
or credit an account. Such term includes, but is not limited 0, point-of-sale transfers, automared teller
machine transactions, transfers initiated by telepbone, wire transfurs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ¢ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desenhed in Section 5) for: (%)
damage 1o, or destruction of, the Propenty; (ii) condemmation or other taking of 7ii or any part of the
Propenty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or-ouiizsions as to, the
value and/or condition of the Property.

{M) "Mortgage Insuranee" means insurance protecting Lender against the nonpayment of, ar default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" mesns the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally relared morgage loan" even if the Loan does ot qualify as a "federally related mortgage
loan” under RESPA,

VMP-6{IL} 10015 Page 2 of 18
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrumen:,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, with power of sale, the following described property
located in the COUNTY [Type of Recording Juriediction]
of COOK [Name of Recording Jurisdicrion):

$EE COMPLETE LEGAL DESCRIPTION DESCRIBED IN EXHIBIT A" ATTACHED HERE TO AND MADE A
PART THERE OF

Parcel ID Number: 29-20-212.010 which currently has the address of
16225 CARSE AVE (Streeq)
HARVEY [City], Tllinois 60426 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier’ 4aited on the property, and all
casemments, appurtenances, and fixtures now or hereafter a part of the proseny. All replacements and
additions shall also be covered by this Security Instrument. All of the forcgoiag is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate heri:by romveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencuroesid, except for
eacumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenans with limited varistions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsa pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrutent shall be made in U.S. , .

e
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due wnder the Note and this Security Instrument be made 10 one or more of the following forms, as
selected by Lender: (a) cash; (b) fmoney order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawp upon as institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Teansfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereundet or prejudice to its rights to refuse such payment or partial
payments in the furure, but Leader is not ohligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest om unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loau current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fand~oy return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balsac: under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Bomower from making payments due under
the Note and this Seer;ty Instrument or performing the covenants and agreements secured by this Security
Instryment.

2. Application of Payiments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and apphied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) princip:( duc under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Faymnt in the order in which it became dve. Any remaining amounts
shall be applied first to late charges, seropd 12 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the X\ e.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient smount to pay any late charge due, the rayment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment 1s cutetanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymep:s 57, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the Peymrept is applied to the full payment of one or
more Periodic Paymems, such excess may be applied to any iate chezges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Wote,

Any application of payments, insurance proceeds, or Miscellanco.s Proceeds to principal due under
the Note shall not extend or postpone the due dare, or change the amount, #f the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the ay Perviodic Payments are due
under the Note, umil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other jtems which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Frrpeccy, if any; (c)
premiums for any and alf insurance required by Lender under Section 5; and (d) Mortzeze Insurance
premiums, if any, or any sums payable by Borrower w Lender in lien of the payment of wortgape
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Irems.” Ar origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borcower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower’s
obligation o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. Jn the event of such waiver, Borrower shall pay directly, when and where payable, the amouy

4 §1 /01

Tnlifals: /
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time pericd as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security lostrumens, as the phrase “covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such smount and Borrower shall then be obligated vader Seetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems ar any time by a notice given in
accordaace with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in 2n amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoratye estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The tuads shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, r entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Hora Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESP.3, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow a'zount, or verifying the Escrow Items, unjess Lender pays Borrower interest on the
Funds and Applicable Law pe'mits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires irierest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held ir escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RBSPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borirwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortags ir accordance with RESPA, but in nio more than
iwelve monthly payments. If there is a deficiency of Funes held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ani Lorrower shall pay to Lender the amount
fecessary o make up the deficiency in accordance with RESPA. -4t in o more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrir v ., Lender shall promptly refund
to Bortower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all raxes, assessments, chaiges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumex, leesehold payments or
ground rents on the Property, if any, and Community Associarion Dues, Fees, and A sesseats, if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providey ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insrasent unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in 2 mangicr 2cheptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, lepal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can artain priority over this Security Instrument, Lender may give Borrower 2 fotice identifying the

indifuly;
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lien, Within 10 days of the date on which that gotice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay 2 ome-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected oq
the Property insured against loss by fire, hazards included within the term "extended coverage.,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
Tight 1o disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lepder may
require Borrower o pay, in comnection with this Loan, either: (a) a one-time tharge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and ceoifieation services and subsequent charges esch time temappings of similar changes oceur which
reasunauiy might affect such determination or certification, Borrower shall also be responsible for the
paymenic ol any fees imposed by the Federal Emergency Management Agency in connection with the
review of aav tinod zone determination resulting from an objection by Borrower.

If Borrowes' fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendcr’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amoue: of coverage, Therefore, such coverage shall cover Lender, but might or might
niot protect Borrower, Borrowsr’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inturance coverage so obtained might sigaificantly exceed the cost of
insurance that Borrower could have ot ined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secarel ty this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursesdont and shall be Dayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender ad renewals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a sizidord mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender siizll Jiave the right to hold the policies and renewa)
certificates. If Lender requires, Borrower shall promptly give ro Lender al) receipts of paid premiums and
renewal notices. If Borrower ohtains any form of insurance woverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall ‘inclufz a standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shal give prompt notice to the insurancs carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender znd Ramower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance waz required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is eco!iomy zally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shal* nave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property %o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wndertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in a single payment or in a series

Tequires interest to be paid on such insurance proceeds, Lender shalf not be required 10 pay Borrower any
imterest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, [f
the restoration or tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

lnlthlﬂ
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts Uopaid under the Note or this Security Instrument, and
(b) any other of Borower's rights (other than the right to any refund of uneaned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Leader may use the insurance proceeds either 1o repair or testore the Property or
to pay amounts unpaid under the Note ot this Securiry Instrument, whether or not then due.

6. Occupancy. Borrawer shall oecupy, establish, and use the Property as Borrower's principal
residesce within sixty days after the execution of this Security Instrument and shall comtine to occupy the
Property 2= Borrower’s principal residence for a1 least ope year after the date of occupancy, unless Lender
otherwise ‘ag-ees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstance;, e)ist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shal] not
destroy, damage ur ‘wopair the Property, allow the Property to deteriorate or Commit waste on the
Property. Whether or 250 Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Proprity from deteriorating or decreasing in value due to its condition. Unless it is
determined putsuant to Sectivn 5 rhar Tepair of restoration is not economically feasible, Borrower shall
promptly repair the Property i’ dainaged to avoid further deteriorarion or damage. If insurance or
condemnation proceeds are paid in onlection with damage to, o the taking of, the Property, Borrower
shall be responsible for repairing or reitor.ny the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the Tenairs and restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or condempation proceeds are not sufficient
10 tepair or restore the Property, Borrower is not 7élinved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries dpre.and inspections of the Property. If it has
reasonable cause, Lender may inspect the interfor of the imyrevements on the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspectior specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in cefaul” if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infe/m:tion or statements to Lender
(or failed 10 provide Lender with material information) in commectior. with the Loan. Material
representations include, but are not limited to, representations concerning Boxrywer's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi.y Iastrument. If
(a) Borrower fails to perform the covenants and Apreements contained in this Security Instrurany, (b) there
Is 2 legal proceeding thar might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as 2 proceeding in bankruptey, probate, for condermnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce Jaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ig
Ieasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Security
Instrument, incinding protecting and/or assessing the value of the Property, and securing snd/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by  lien
which has priority over this Security Instrument; (b) ippearing in court; and (c) paying reasonable

inlifals;
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anpmeys’ fees to protect its interest in the Property and/or nights under this Security Instrument, including
its secured position in 2 bankruptey procesding. Securing the Property includes, but is not Himited to,
éntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violstions or dangerous conditions, and have utilities mmeq
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal] bear interest at the Note raie from the date of
disbursement and shali be payable, with such interest, upon notice from Lender to Borrower requesting

2 t,
P ymle:'lthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effact, If, for any reason,
the Moiwage Insurance coverage required by Lender ceases to be available from the moftgage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the riemiums for Mortgage Insurance, Borrower shall pay the premivms required 10 obtain
coverage substaiially equivalent to the Mortgage Insurance previously in effect, t a cost substantially
equivalent to the rust-to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sciec.ed by Lender. If substantially equivalent Momgage Insurance coverage is not
available, Borrower kil continue 10 pay to Lender the amount of the separately designated payments that
were due when the insurcr. nuverage ceased to be in effect. Lender will accept, use and retain tese
Payments as a nop-refundable loes reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the {act that the Loaq is ultimately paid in full, and Lender shall not be

required to pay Borrower any intererd o- earnings on such loss reserve. Lender can no longer require loss

provided by an insurer selected by Lengs again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuuas for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ond Rorrower was required 10 make separately designated
payments toward the premivms for Mortgage Insurzire, Borrower shall pay the premiums required to
maintain Mongage Insurance in effect, or to provide” 2 non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurence ends in accordance with: >y written agreement between Botrower and
Lender providing for such termination or unti] termination 14 raanired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to P2y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not tepay the Loan as agreed, Borrowe~is not a party to the Mortgage

ce.

Mortgage insurers evaluate their total risk op all such insurance in forec Sem time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements
are on terms and conditions thar are satisfactory to the morgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 1o make paynents using any source
of funds that the mortgage insurer may have available (which may include funds obtatned “om Mongage
Insurance premiums),

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any qcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) arounts that
derive from (or might be characterized as) & portion of Borrower's paymemts for Mortgage [nsurance. in
exchange for sharing or modifying the morgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender rakes a share of the insurer’s 1isk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caprive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

wu:;&‘
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorstion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporwnity to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall be undertzken promptly. Lender may pay for the
repaits and restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misce'saveous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellap-ous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessener], \he Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or urt then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the e/ provided for in Section 2.

In the evewr ni 2 total taking, destruction, or loss in valve of the Property, the Miscellaneous
Proceeds shall be apyiird to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the event of a part'al 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immed’ately hefore the partial taking, destruction, or loss in vafue is equal to or
greater than the amount of the rams'secured by this Security Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument stail be reduced by the amount of the Miscellzneons Proceeds
multipiied by the following fraction: (s} ™' total amount of the sums secured immediately before the
partial taking, destrucrion, or loss in value d.vide2 by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss fn value of the Property in which the fair market
value of the Property immediately before the partiai raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the paria) taking, destruction, or loss in value, unless
Barrower and Lender otherwise agree in writing, the Miscellareous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums r- (aen due.

If the Propenty Is abandoned by Borrower, or if, after mstice by Lender 10 Borrower that the
Opposing Party (as defined in the next senteoce)} offers to make aiu-award to settle 2 ¢laim for damages,
Borrower fails to respond to Lender within 30 days after the date the notize.is given, Lender is anthorized
to collect 20d apply the Miscellaneous Proceeds either to restoration or zerar of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrow=» has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimuzs?, 3 hegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impeirmar: of Lender’s
interest in the Property or rights under this Security Instrument. Borower can eure such 2 defunlt and, if
acceleration has occurred, reinstate as provided in Section 19, by cauging the action or proceiding to be
dismissed with a ruling that, in Lender’s judgment, prectudes fotfeiture of the Propemty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributabie to the impairment of Lender’s interest in the Propeny
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not &pplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Inithudg:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against
any Snccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour Hmitation, Lender's acceptance of payments from third persons, endries or
Successors i Interest of Borrower or in amonnts less than the amounz then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowet"s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot execute the Note (a "co-signer"): (2) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securiry
Instrument; and (c) agrees that Lender and any other Bortower can agree 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigitr’s consent.

Suvisct 10 the provisions of Section 18, any Successor in lnterest of Borrower who assumes
Borrow.r’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowzi’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ob!icaiions and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covepdnts and agreements of this Security Ingtrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for th: parsose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but-not fimited 10, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the alsence of express authority in this Security Instrument to charge a specific
Tee to Borrower shall not be constrisd 43 a probibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thir Sécurity Instrument or by Applicable Law.

If the Loan is subject to a law which £.*; maximom loan charges, and that law is finally interpreted so
that the interest or other loan charges colleted 4170 be collected in connection with the Loan exceed the
permitted limits, then: (2} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Jimit; and (b) any sums alrtady sollected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal
owed undet the Note or by making a direct payment «wo_Jemrower. If a refund reduces principal, the
reduction will be treated as g partial prepayment withou: ;av prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's grceotance of any such refund made by
direct payment to Borrower will constitute a waiver of any right oi action Borrower might have arising our
of such overcharge.

15. Notices, All notices given by Borrower or Lender in conneczion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security i sseroment shal] be deered to
have been given to Borrower when mailed by first class mail or when actually. Celivered 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constituie noiice 1 all Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be rhe 2raperty Address
unless Borrower has designated a substirute notice address by notice to Lender. Borrover shall prompily
notify Lender of Borrower’s change of address, If Lender specifies 2 procedure for reportirs Borrower's
change of address, then Borrower shall only report a change of address through that specificd jtecedure,
There may be only one designated notice address under this Security Instrument at any one ume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein upless Lender hag designated anorher address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Leader unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
II;]:nv. the Applicable Law requirement will satisfy the corresponding requirement under this Security

strument,

Inltinie:
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16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations comtained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may" gives sole discretion withour any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propexty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, these beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCTOW agreement, the intent of which js the transfer of title by Borrower at 2 future date to a purchaser.

If all i \any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 Dot & &t person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written cofisext, Londer may require immediate payment in full of all sums secured by this Security
Instrument. Howsver; this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercicss this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tan-30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 2!l sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiratisn of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further astice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfs-cament of this Security Instrumen: discontinued ar any time
prior fo the earliest of: (a) five days before salzuf the Propernty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's tight
to reinstate; or (c) entry of a judgment eaforciny riis Security Instrument. Those conditions are thar
Borrower: (a) pays Lender al] sums which then woul¢ b due under this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any default of 2.4 other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrament, incldisg. but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees izciirred. S the purpose of protecting Lender’s
imerest in the Property and rights under this Security Instrument: nd (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Properiv-ond rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Seunriry Instrument, shall conrtinye
unchanged unless as otherwise provided uader Applicable Law. Lender Inaj tequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, &5 selected by Lender: )]
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheack, provided any
such cheek is drawn upon an institution whose deposits are insured by a federa] agerey, ‘netrumentality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tasrument and
obligations secured hereby shall remain fully effective as if no acceleration had occumes. Yawvever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer®) that collects
Periodic Payments due under the Note and this Secutity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicet, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

i
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requires in connection with 2 notice of transfer of sexvicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred io 8 successor Loan Servicer and are not
assumed by te Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a5 either an
ndividual fitigant or the member of a class) thar arises from the ofher party’s actions pursuant to this
Security Instrument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, this Security Instrwment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable petiod after the giving of such notice 10 take corrective action. If
Applicable Law provides a time period which must ¢lapse before certain action can be taken, thar time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration ang
opporrinity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corective
action previsions of this Section 20,

21, Heeardaus Substances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defiger a2 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. fasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatiie solvents, materialg containing asbestos or formaldehyde, and radioactive materialg;
(b) "Environmental Law" riicans federal Jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or envircimental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removai wnon, as defined in Environmental Law: and (d} an "Environmental
Condition" means a condition that cra ause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suosiances, on or in the Property. Borrower shall not do,
nor alfow anyone else to do, anything affecting the Prorérty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, nse, or release of a
Hazardous Substance, creates a condition that adversely affec’s-ine value of the Property. The preceding
two septences shall mot apply to the presence, use, or storage n tae Property of small quantities of
Hazardons Substances thar sre generafly recognized to be approprisr <. normal residential wses and to
maintenance of the Property (including, but not limited to, hazardous suusr<aess in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigztion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involv g the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘kno: vledge, (b) any
Egvironmenta] Condition, inchuding but sot limited to, any spilling, leaking, discharge, rélrase or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use o7 rilease of 2
Hazardous Substance which adversely affects the value of the Property. If Botrower leams, or{s Aotified
by any governmental or regulatory authority, or any private party, that any removal or other remediarion
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environments) Cleanup.

Infialy:
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanit; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Pailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
withet further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be rztitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bv't not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Releace, \Jnon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumesit. Dorrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security “zstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permiiter] rader Applicable Law.

24. Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the I'lir2is homestead exemption laws,

23, Placement of Collateral Protecticn Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thei Tender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe: ' connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance as required by Bomower’s and Leuder’s agreement. If Lender purchages
insurance for the collatera], Borrower will be responsible for the costs of that insurance, inchiding interest
and any other charges Lender may impose in connection with the plicerient of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of e insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may-he more than the cost of
insurance Borrower may be able to obtain on its own.

|ﬂl’ﬂﬂl:ﬁ‘
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BY SIGNING BEITDW, Borrower accepts and aprees to the terms and covenants contained in this
Security Instrument and in any Rider execnted by Borrower and recorded with it.

Witnesses:

\\ O -Wimess

«Witness

- -{Seal)

-Borrower -Borrower

_ . {Seal) (Seal)

-E orrower -Borrower

__(Seal) ). (Seal)

-Borrower E{:—mwer

- (Seal) <3 (Seal)

-Borrower ~Bomower
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STA{E ” IE"-B;T'S}\ \)\ {Y\&'S / 5‘\ , \ a Not P!Etlic in andcfount?dsx
state do hereby cerify that ‘KWL‘ - & Jotary or said county and

SOPHIA L. LOWE

personally known to me to be the same person(s) whose name(s).subscribed to the foregoine i
_ : St going instrument,
@p@ed befo, . 1s'day In person, and acknowledged that ey signed and delivered the said
Intr.er 1 as is/het/their free and voluntary act, for the uses and purposes gherein set forth,
Given gy hand and official seal, this (o ~%1 day of —% |, Yy
, ‘ .

("
‘j.

My Commission Bxzizes:
C}C,-\o =%
[ &

o Notary Public \
S -,
W OFFlcéaA‘SJU“W an :

' fINoe
L Grae Yy <
gary PUONE Exp-“s'w]'\ A
SOCONN\SS\O“
Y

intiials;
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LOAN NO.: GO304560

ADJUSTABLE RATE RIDER

(LIBOR Jndex » Rate Caps)

“H)S ADJUSTABLE RATE RIDER is made this  61h day of JUNE, 2003 , and
is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Delr.(the "Security Instrument”) of the same date given by the nndersigned (the "Borrower") to
secure Borrs:er = Note to

MorEquity, Inc., u/b’a MorEquity of Nevada, Inc,

(the "Lender") of the sumne date and covering the property described in the Security Instrument and located
at:
182125 CARSE AVE, HARVEY, IL 80426
(Property Address}

THE NOTE CONTAINS PRGY:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE CRROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the cvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 57 {ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for zn initial interest rate of 6.990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rare I will pay may change on the first day of JULY, 2008 --and on that
day every sixth month thereafter. Each date on which my intersst rate could change is callod »-“Change
Date.”

!
Inkiata:
MULTISTATE ADJUSTABLE RATE RIDER [LIBOR Index} - Single Family - Fraddia Mac UNIFORM INSTRUMENT

Form 3192 1/01

VMP-815R (0008) Page 1 of 4 LENDER SUPPORT SYSTEMSE INC, 815R.NEW (12100)

—L T 49885 0N ONT JINYNTS NOLONIWTIM WYZE-01 E00C°9 Nnf




0319841005 Page: 17 of 20

UNOFFICIAL COPY

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Chenge Date occurs is called the
"Current Index.”

I7'the Index is no longer availsble, the Note Holder will choose a new index that is based upon
coraparao'= information. The Note Holder will give me notice of this choice. :

(C) Ca'cwation of Changes
Before eah Change Date, the Note Holder will calculate my new imterest rate by adding
FIVE ANL 990/1000THS pereentage points ( 5.590 %) to the

Current Index. The Ne:< Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%), Svbirct to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the zext Change Date.

The Note Holder will thes dete;mine the amount of the monthiy payment that would be sufficient to
repay the unpaid principal that I am expect.dt0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment. '

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the fist Change Date will not be grearer than
$.990 % or less than £.990 ¥ . Thereafter, my interest rate will never be

increased or decreased on any single Change Date by more than one percentage point (1%) from the rate of -
interest I have been paying for the preceding six months. My .uterer; rate will never be greater than
12,990 %. of less than 6.990 %.

(E) Effective Date of Changes "

My new interest rate will become effective on each Change Date. I will sy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dzie urtil the amovnt of
my monthly payment changes again.

Iryitials:
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(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifor Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section ©
18, "Tutzrext in the Property” means any legal or beneficial interest in the Property, including,
but not limitet to, those beneficial interests transferred in 2 bond for deed, contract for deed,
installment seles wontract or escrow agreement, the intent of which is the transfer of title by
Borrawer at a futvre-date to a purchaser,

If all or any part oi the Property or any Interest in the Property is sold or transferred (or if
2 Borrower is not a gadval person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writien sopsent, Lender may require immediate payment in full of all
sums secured by this Security irstiitment, However, this option shall aot b exercised by Lender
if such exercise is prohibited by 2pplicable Law. Lender also shall not exercise this option if:
(2) Borrower causes 10 be submitted i Lender information required by Lender to evaluate the
intended transferee as if a new loan wire being made to the tramsferes: and (b) Lender
reasonably determines that Lender's securisy »!l not be impaired by the loan assumption and
that the risk of a breach of any covenant or agtecriént in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Leadar may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Liader may also require the transferee to
sign an assumption agreement that is acceptable to Lender /nd thnt obligates the transferee to
keep all the promises and agreements made in the Note ani iu. this Security Instrument.
Borrower will continue to be obligated under the Note and this Sewicity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediare payment in full, Lender shall give
Botrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrows; 7.7t pay ail
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prir-to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrraent
without further notice or demand on Borrower.

Initiala; Z——-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenagts contained in this

Adjustable Rate Rider.
(,L(A, (258'y;

{Seal) ({
SOPHIA L LO'VE v
<Borrower -Borrower
(Seal) {Seal)
-Borrower -B;rrower
- Z{Seal) (Seal)
- SDITOwWer -Borrower
{(Seal) ‘.~ . {Seal)
-Bommower -B—olrrower
VMP-815R {0008) Page 4 0f 4 Form 3182 3/89

0 988G ON_ ONT IONYNTS NOLONTWTIM WYEE-0L 00T AP




LOT 10 INBLGC 2INHAL
THE NORTH 1/3 OF THF SOUTH 1/4 OF THE SOUTHEAST 1/4 OF THE N

1/4 OF SECTION 20,10
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WNSHIP 36 NOR » RANGE 14, EAST OF THE THIRD

1]

0. 92s

ACCORDING TO THE PLAT

2547, IN COQK COUNT

2920~ 21§ ~010

RECORDED
Y, ILLINOJS,

NOVEMBER 26,




