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MORTGAGE

DEFINITIONS

Words used in multiple sections of tiiis' document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of »ords used in this document are also provided in Section 16.

(A) “‘Security Instrument’’ means this documer:, which is dated May 08, 2003 , together with all

Riders to this document.
(B) ‘“Borrower” is KENNETH A SCHROEDER A»P» MARGARET ANN TEMPLE SCHROEDER HUSBAND AND )

WIFE / }

f

'

Borrower is the mortgagor under this Security Instrument. -
(C) “Lender” is BankFinancial, F.S.B. &
Lender is a Savings Bank organized and existing under

the laws of The United States of America . Lender’s address is

1200 Internationale Parkway Suite 101, Woodridge, IL 60517

- Lender is th=meitgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 08, 2003 . The Note
states that Borrower owes Lender Two Hundred Eighty Thousand and no/100
Dollars (U.S. $ 280,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in fuil not later than June 01,2933

(E) “Property” means the property that is described below under the heading “Transfer of Rights i1 the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late <np.ges due under the
Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider D Second Home Rider
‘:] Balloon Rider l:, Planned Unit Development Rider l:l Other(s) [specify]

[X] 14 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforim covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Leider in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or.partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient.tobring the Loan current, without waiver of any rights hereunder or prejudice to its ri ghts to refuse
such payment or partial payireits-in the future, but Lender is not obligated to apply such payments at the time such payments
are accepled. If each Periodic Payircat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period oi uime, Yender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the onisimding principal balance under the Note immediately prior to foreclosure. No
oflset or claim which Borrower might have now %iin the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except 25 otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c} amounts due under Section 3. Such payments shall be upplied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pericdic P2yment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower t5-the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any exvess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any’l4= charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to prindipal-due under the Note shall not
extend or postpone the due date, or change the amount, ol the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments a'e duz under the Note, unti
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes aiid asccssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)ieaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender undsr-Section 5; and
(d} Mortgage Insurance premiurns, if any, or any sums payable by Borrower to Lender in lieu of the paymeat of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any,
be cscrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if' Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrecment contained in this Security [nstrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Nole rate from (he
date of disbursement and shall be payabte, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
Testoration or repair is sconomically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have thewicht to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has becn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unlessan.sgzeement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requircd fo pay Borrower any interest or carnings on such procecds. Fees for public adjusters, or
other third parties, retained by Bornswer shall not be paid out of the insurance procecds and shall be the sole obligation of
Borrower. If the restoration or repaii is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secuzed by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be aprlied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [ Borrower does not respond within 30 days *0.a notice from Lender that the insurance carrier has offered to setle a
claim, then Lender may negotiate and settlc the claim. The 50-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower’s rights to
any insurance proceeds in an amount not to exceed the ambunts unpaid under the Note or this Security Instrument, and
(b) any olher of Borrower’s rights (other than the right to any réfund of uncamed premiuns paid by Borrower) under all
insuraice policies covering the Property, insofar as such rights are applizable to the coverage of the Property. Lender may use
the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as-Rorrower’s principal residence within 60
days after the cxecution of this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence
for at least one ycar after the datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriors (ng or decreasing in value
due to its condition. Unless it is determined pursuant to Section § that repair or restoration is ot zeenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage, If insurarée or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procceas-for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conscnt gave malerially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, represcntations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds arc hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, il the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair.is.net cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procceds ~hall be applied in the order provided for in Section 2.

In the event of a total«aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security-lpsezument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking,destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount of the sums securcd by
this Security Instrument immediately beiors e partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agrce in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair/market value of the Property immediately before the partial taking,
destruction, or loss in value. Auy balance shall be paid i0 Eerower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless” Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sccured by (this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lende: to Borrower that the Opposing Party (as defined in
the next scntence) offers to make an award to settle a claim for damages, Borrows:fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscelj=iieous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or 0o then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beaun that, in Lender’s Judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Bropety or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a roling that, in Lender’s judgment, precludes forieiiure of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The wroceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse (o extend time for
payment or otherwise medify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions, Borrower shall have the
right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acccleration had occurred; (b) cures any default of any other covenants or agrecments; (c¢) pays all expenses incured in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purposc of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) Zake: such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Securiy instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unlcss/as. otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and <xpenzes in one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certificd chieck;bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insure’d by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instmment and obligations secured hereby shall remain [ully effective as if no
acccleration had occurred. However, this right t« reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Sérviczi3 Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or.more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that ccllects Periodic Payments duc under the Note and this Security Instrument
and performs other mortgage loan servicing obligation: wader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change Whicl. will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other wrormation RESPA requires in connection with a notice of
transler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise jrovided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be joined to aiiy judicial.action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to thi: Seciiity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secviity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirsinedts of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such rolice to take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable [or purposes of this paragraph. The notice of acceleration and opportunity to cure ziven to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed o' 2atisfy the notice and
opporiunity lo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectien 21: (a) “Hazardous Substances” arc those substasces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containin g asbeslos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an “Environmental Condition” means a
condition that can cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property (a) that is in violation of any Envirommnental Law, (b} which creates an Environmental
Condition, or (c) which, due to the presence, use, or releasc of a Hazardous Substance, creates a condition that adverscly
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that arc generally recognized to be appropriatc to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1800326568
ILLINOIS—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
nt and in any Rider executed by Borrower and recorded with it.

(Seal) /}/hw K

KENNETH A SCHROEDER \ -Borrower MARGARE ANN T ) -Borrower
(Seal} (Scal)
-Borrower -Borrower
i {Scal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinocis

County of Cook

This instrument was acknowledged before me on 8th 0f May, 2003 {date) by
;
Kenneth A Schroeder & Margaret: T e Schroece” (namels| of person([s]).
}/
(/ K4 Notary Public
"OFFICIA!. SEAL*
DAVID J. ZERA
1800326568

ILLINOIS—Single Family—Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Fnrm 3014 1401

REATLAND B
ITEM 1876L11 (0011) {Page 11 of 11 pages) To Order Call: 1-800-530-9393 DFax 616-791-1131
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of May 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
sccure Borrower’s Note to BankFinancial, F.S.B.

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
3320 N RAVENSWOOD UNIT B
CHICAGO, IL 60657

| Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lcuder further covenant and agree as follows:

A. ADDITIONAL PRCZIRTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition Lo the Properly described i Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Property toversd by the Security Instrument: building materials,
appliances and goods of every nature whaisdever now or hereafter located in, on, or used, or
intended to be used in conmection with the P'roperty, including, but not Jimited to, those for the
purposes of supplying or distributing heating, cooliig, electricity, gas, water, air and light, lire
prevention and extinguishing apparatus, security aid Jaccess control apparatus, plumbing, bath
tubs, water heaters, water closets, siuks, ranges, stoves; refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors; soreens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attathed floor coverings, all of which,
including replacements and additions thereto, shall be deeitied to Se.and remain a part of the
Property covered by the Security Instrument. All of the foregoing toscther with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Sectrity Instrumeit 25 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower snali not seek, agree
to or make a change in the use of the Property or its zoning classification, unizss Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reulat ons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall notallaw
any lien wnferior to the Security Instrument to be perfected against the Property without Lender’s
prior wriiten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after delault, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with lcases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND B
ITEM 1730L1 (0011) (Page 1 of 3 pages) To Order Call: 1-800-530-9398 OIFax; 616-791-1131
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leascs, in Leuder's sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if (he Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender al] the
rents and revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property arc
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Renls are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not anvassi znment for additional security only.

If Leuger gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Boorower as trustee for the benefit of Lender only, to be applied to the stms sccured by
the Security Insirament; (i) Lender shall be entitled to collect and reccive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s/agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwiss; all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control ¢f #ni"managing the Property and collecting the Rents, including, but
not limited to, attorney’s fces, rsesiver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security.unstrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to ‘accouit for only those Rents actually received; and
(vi) Lender shall be cntitled to have a reccirer appointed (o take possession of and manage the
Property and collect the Rents and profits derived froin the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sutficient tc”cover the costs of taking control of and
managing the Property and of collecting the Rents any” filnds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Sccurity Instrument
pursuant o Section 9.

Borrower represents and warrants that Borrower has not exe:uted.any prior assignment of
the Rents and has not performed, and will not perform, any act that weaid prevent Lender from
excreising its rights nnder this paragraph.

Lender, or Lender’s agents or a judicially appointed recejver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of defanit to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do sc’at eny time
when a default occurs. Any application of Rents shall not cure or waive any default oi-ipvakidate
any other right or remedy of Lender. This assignment of Rents of the Property shall teiminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note er
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01

. GREATLAND W
ITEM 1790L2 {0011} {Page 2 of 3 pages) To Order Gall: 1-800-530-9383 O Fax: 616-781-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of thi Family Rider.

(Seal)
ENNETH A SCHROEDER -Borroswer
(Seal) (Scal)
-Borrower -Borrower
/S {Seal) {Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND B
ITEM 178013 (0011) {Puge 3 of 3 pagpes) To Order Cail: 1-800-530-3383 O Fax: 616-791-1131
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of
May 2003 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (*“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Notc”) to BankFinancial
, F.8.B.

(“Lender™) of the same date and covering the property described in the Security Instrument and located at:

3320 N RAVENSWOOD UNIT B
CHICAGO, IL 60657

[Property Address)

THE NOTE PROVIGES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTARLY INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In idd.tion to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further coveian, -ind agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial (ixed interest rate of 5.1250 %. The Note also provides for a
change in the initial fixed rate to an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustasle intcrest rate on the first day of
June 2008 » and the adjustable interest rate I will pay may“hange on that day cvery 12th
month thereafter. The date on which my inittal fixed intcrest rate changes to an-adiustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Dae.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 5n a1 Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted 10 a consiap. maturity of
one year, as inade available by the Federal Reserve Board. The most recent Index figure availzoll as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and
One Quarter
percentage points { 3.2500 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated in
Section 4(D} below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family- -

Fannie Ma¢ Uniform Instrument Form 3182 1/01
GREATLAND B
ITEM 5745L1 (0011) fPage I of 3 pages) To Order Call: 1-800-530-9393 CIFax: 616-791-1131
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Datc in full on the Maturity Date at my
new interest rate in subslantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 7.1250 %
or less than 3.2500 %. Thereafler, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 10.1250 %.

{E} Effective Date of Changes

My new.interest rate will become effective on each Change Date. T will pay the amount of my new
monthly paymet beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeint changes again.

(F} Notice ol hanges

The Note Holcar w41l deliver or mail to me a notice of any changes in my initjal fixed interest rate to an
adjustable interest rate-ans-of any changes in my adjustable intcrest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment, any information required by law to be
given to me and also the tithc and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPER'Y OR A BENEFICIAL INTEREST IN BORROWER
1. Until Berrower’s initial fixed inreruet ralc changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant (8.0f4he Sceurity Instrument shall read as follows:

Transfer of the Property or a Beneficial | nterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneticial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bend for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which s the transfer of fitle by Borrower at a
tuture date to a purchaser.

if all or any part of the Property or any Interest in the rroper'yis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowe! is sold or transferred)
without Lender’s prior written consent, Lender may require immediate pavient in full of ail sums
secured by this Security Instrument. However, this option shall not be exersis¢ad by Lender if such
cxercise is prohibited by Applicable Law.

Il Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the datc the notice is given in accordaice with
Section 15 within which Borrower must pay all sums secured by this Security Insuuraens, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest ralc under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transfleree; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach.of any covenant or agreement in this Security Instrument is acceptable to Lender.

Totlie extent permitted by Applicable Law, Lender may charge a rcasonable fee as a
condition‘to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assunzption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promisesand agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligiied under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercisus the option to require immediate payment in full, Lender shall give
Borrower notice of acceleratizn The notice shall provide a period of not less than 30 days from
the date the notice is given in acczdance with Section 15 within which Borrower must pay all
sums secured hy this Security lastrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may irvoke any remedics permitted by this Security Instrument
without further notice or demand on Bonosver.

BY SIGNING BELOW, Borrower accepts and/agrees to the lerms and covenants contained in pages
| through 3 obhis Fixed/Adjustable Rate Rider.

(Seal) A} }q' WW eal}

¥

KENNETH A SCHROEDER -Borrower | MARGARET ANNNTEMPLE “Borrower

SCHRQEDER
(Seal) a (Seal)
-Borrower -Borrower
(Seal) (Scal}
-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of May 2003 ,
and 1is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Note to  BankFinancial, F.S.B.

1200 Internationale Parkway Suite 101, Woodridge, IL 60517
Savings Bank
(the “Lender”) of the same daie and covering the Property described in the Security Instrument and located at:

3320 N RAVENSWOOD UNITB
CHICAGO, IL 60657

[Property Address]

The Property includes-a it in, together with an undivided interest in the common clements of, a
condominium project knowil #5s:

LAKEVIEW

[Nanie of Condemininu Project]

{the “Condominium Project”). If the Cwners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds Mitle to property for the bencfit or use of its members or
shareholders, the Property also includes Borrawér's interest in the Owners Association and the vses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiec as follows:

A. Condominium Obligations. Borrower shali perfarm all of Borrower’s obligations under
the Condominivmn Project’s Constituent Documents. e “Constituent Documents” are the:
(i) Declaration or any other document which creates the «cndominium Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents: Borrowar shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docupents.

B. Property Insurance. So long as the Owners Association naiiyains, with a gencrally
accepled insurance carrier, a “master” or “blanket” policy on the CondGipiniizin Project which is
satisfactory to Lender and which provides insurance coverage in th¢ amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Sectist *fer the
Periodic Payment to Lender of the yearly premium installments for property insurance ei_the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance covaraos
on the Property is deemcd satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in Eeu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shalt be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent lo: (i) the
abandowment or termination of the Condominium Project, except for abandonment or termination
requircd by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by” ¢condemnation or eminent domain; (ii) any amendment to any provision of the
Constituent. Roeuments if the provision is for the express benefit of Lender; (iii) termination of
professional /nanzzement and assumption of self-management of the Owners Association; or
(iv) any action which“would have the effect of rendering the public liability insurance coverage
maintained by the Owzers Association unacceptable to Lender.

F. Remedies. If Gorrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any ainsunts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secursd-by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, tl.ese amounts shalf bear interest from the date of disbursement at
the Note rale and shall be payable, with ‘nterest, upon notice from Lender to Borrower requesling
payment.

BY SIGNING BELOW, Borrower accepts and (agrecs to the terms and provisions contained in pages

I and 2 of s Tondominium Rider.
(Seal) M /‘T A]/l/lﬂ ' AW

KENNETH A SCHROEDER -Borrower MARGAR AMN \fEMPLE -Borrower
SCHR ER

{Seal) a {Seal)

-Bomrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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